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7HE FINANCIAL SITUATION. 


Gold exports and the threatened action of the 
Governors of Minnesota and other Western Statcs 
againat the $400,000,000 Northern Securities Com- 
pany have been the events attracting chief attention 
the current week, and have in large measure controlled 
the situation on the Stock Exchange. Some writers 
claim, we see, that the gold movement is having no it- 
fluence whatever’on the transactions in securities, 
basing that view upon the circumstance that money 
is still low. The present condition of rates for loans: 
while our bank reserves continue shortened and 
further endangered, is without weight in a discussion 
of the future ease with which money may be borrowed. 
Not long ago interest roze in a night from 4 to 60 per 
cent and for a time discounts were not procurable sven 
at the latter figure; the money market record also 
shows that the squeeze usually comes suddenly. 
Besides when facing a possible derangement, it is 
more often what is imagined as in prospect, and not 
what has developed, that makes operators timid. It 
is well enough to add that the prevailing view among 
bankers is that we shall pass this monetary crisis 
without any serious spasm. 





No solicitude has been occasioned because of the 
hostility expressed by certain Western State officials 
against the “‘consolidation,” as they call it, of the 
Great Northern, Northern Pacific and Union Pacific. 
They show lack of exactness in the choice of words 
when they speak of a union of ownership as a ‘‘con- 
solidation.” We assume they were driven to adopt 
that name so as to be able to make out a casus belli. 
Unless they can establish the existence of some such 
compact, giving the arrangement a character very dif- 
ferent from what it is, no valid objection can be made 
to it. An individual has the same right to buy 
a large block of stock in a company or in 
several companies as he has to purchase a 
smaller portion, and if one has that right, any greater 
number of individuals possess the same legal authority. 
Having secured the stock they evidently can transfer 
it to other holders or all to a single holder if they so 
choose. By doing that they have not changed in the 
least thecharacter of any of the corporations they ob. 
tained a property interestin. Nor does the fact that they 
have thus obtained an interest in several competitive 
companies and have sold and transferred that interest 
to a single holder restrict or alter in any degree the 
powers or duties of those companies. In brief, until 
a State has the legal right to discriminate and specify 
among would-be buyers the person or persons who can 
purchase the stock of its corporations, and until they 
can limit the parties who have thus purchased as to 
whom they can sell—until the State can thus restrict 
ownership and transfer, we cannot see how it can in- 
terfere in this purchase. Of course those who have 
obtained the majority interest in these corporations 
might operate the roads soas to make themselves 
amenable to State anti-trust laws. Any board of 
directors could do that. And there is no more prob- 
ability of its being done now than there was before 
the change in ownership. 





Aside from the advance in New York Central, 
which has been the feature of the week, and the firm- 


of the price movements for some time past, 
would appear to be good grounds for the favor « 
which the anthracite properties are regarded, 
anthracite trade is in better shape than it bas 
for years. In the first place the demand 

exceedingly active. This follows in good s 
from the general prosperity of all ; oe 
interests, and from the fact that busines, 
men are making money, and that labor ig well 

ployed at good wages. The anthracite trade pt 
ing to past experience, is always the last to feel the 


present year it did not participate to any very 
extent in the benefits of the industrial reyiyg] Which 
the whole country has been enjoying the last two or 
three years. Now, however, the forward movement 
is very pronounced. The fact that stocks both at the 
shipping points and in retailers’ hands were reduced 
to very low figures towards the close of 1900 by th 
minere’ strike which prevailed at that time, hy 
served to augment the demand, and both the emony 
of coal mined and the amount consumed for the oy. 
rent calendar year will far exceed that of the best 
previous year. 

At the same time the companies are getting a good 
figure for their product. Circular prices seem to be 
absolutely maintained. The concentration of control 
makes this possible. Even before the operations 
which marked the advent of 1901, and which placed 
the Central of New Jersey under the wing of the 
Reading and the Pennsylvania Coal Company in the 
control of the Erie, the situation as to prices 
had been greatly improved as the result of the 
harmonious relations which had been established 
between the different interests, always limited 
in number. Now discord seems to have wholly 
disappeared. The effect on profits has naturally 
been marked. Any one can judge for himself hoy 
much more the companies are getting for their coal 
by comparing his coal bills for this year with those of 
last year and the year before, making due allowance 
for the fact that wages are higher, and that moreover 
the retailer is never loath to help the advance along by 
adding on a little extra profit for himself. Finally, 
we have now reached the time when comparison 
is with the strike period last year, when 
sults were very poor. This means that for tw 
or three months to come the record will be on 
of large gains by reason of that circumstance. 
The strike began in September last year, bat 
it was not until October (during practically the whol 
of which month mining was suspended) that the mot 
serious losses resulted. We have in the statement it 
sued this week by the Central of New Jersey for th 
month of October an indication of the character of 
the returns that may be looked for. The Contr) 
shows gross of $1,543,880 for October 1901, agains 
only $1,028,814 for October 1900, and net of $633,107, 
against $238,534. It may be added that for the year 
to date, that is for the ten months to October 31, the 
Central reports an increase of $1,513,418 in gross and 
of $1,220,210 in net over the corresponding period in 
1900. 





The Hocking Valley Railway Company has declared 
its second dividend of 14 per cent on the common 
stock. The first dividend was paid last July; the 





ness of the other Vanderbilt stocke, the anthracite 
coal properties have evinced great strength. This 





present dividend is payable in January, and is 









has been true not alone of the market — Skul . 








effects of business prosperity, and therefore until the 
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- semi-annual, so that the stock 
tinotly opyeeagien basis. This must be regarded 
— Seasaraiive action. It is less than three 
amy “ the present company succeeded the old 
— Hocking Valley & Toledo, which became 
ri and was sold at foreclosure. The new 
id dividends on its preferred shares al- 
from the beginning, 14 per cent being given the 
hese shares in January os — 
ed to 2 per cent the follow. 

= ol this rate aa been continued 
= ale then, giving the stock the full 4 per 
gent to which it is entitled as a first preference. The 
ments on the common shares, as already stated, 
wore inaugurated last Jaly. We reviewed the report 
for the fiscal year ending June 30 1901 in our issue of 
ber 28. From this it appeared that the com- 

had available net income forthe twelve months 

of $9,342,056 with which to meet fixed charges of 
$997,879, leaving a surplus above the charges of $1,- 
34,177. Dividends of 4 per cent on the $14,000,000 
stock call for $560,000 and 3 per cent on 

the common requires $312,648, making $872,648 to- 
, Since the close of the fiscal year there has 
heen farther improvement in results, the surplus 
above charges for the three months ending September 
3 1901 being $348,361, against only $243,242 in the 
corresponding three months of 1900. 


holders of ¢ 





There was no change in the official rates of discount 
byany of the European banks this week. The open mar- 
ketrates at London were slightly easieron Wednesday, 
while those at Berlin and Frankfort showed a decline 
of -of 1 per cent compared with last week; the rate at 
Paris was ¢ of 1 per cent lower, the latter reflecting 
the receipts cf gold from New York. By the end of 
the week, however, there was a firmer tone and a 
fractional advance. It is announced that a New Zea- 
land 3 per cent loan for £1,500,000 will be brought 
outin London at a selling price of 94 per cent. 

The statement of the New York Associated Banks 
last week included the return made by the Seventh 
National Bank, which began clearings on Tuesday, 
and therefore comparisons with the statement of the 
previous week are somewhat misleading. The return 
showed a decrease of $4,427,600 in loans, a loss of 
$749,200 in specie, a gain of $1,079,900 in legal tend- 
ereand a loss of $4,334,800 in deposits. The surplus 
reserve was increased by $1,413,900, to $10,103,825. 
The Seventh National reported $3,157,400 loans, 
4,510,000 specie, $161,800 legal tenders and $4,760,- 
M0in deposits. Deducting these amounts from the 
totale reported by all the banks would cause the state 
nent to show a loss of $67,900 in surplus reserve, re- 
duoing this item to $8,622,025. 





The exports of gold to Earope this week amounted 
0 47,833,522 06, of which $7,329,583 19 went forward 
outhesteamer Kaiser Wilhelm der Grosse, which sailed 
Tuesday. This was the largest shipment of gold 
by single vessel on record, and it seemed to indicate 
trireme urgency on the part of remitters to meet ma- 
tnring contracts. The shippers of the gold on Tues- 
iy were Lazard Freres, $2,568,109 38 ; 


bach, Ickelheimer’s shipment, went to Paris; this firm 
made their export to Germany. On Thursday Laden- 
burg, Thalmann & Co. shipped $503,938 87 to Paris. 
This makes the total for the week $7,833,522 06, as 
above, and since the beginning of the year $47,681,- 
836 34. Asa partial offset to the week’s withdrawals 
of gold for export, the payments at the Sub-Treasury 
for unmatnred bonds were large, amounting to 
$5,329,351 43, of which $3,660,000 was disbursed by 
Wednesday. The week’s payments for bonds make a 
total of $55,648,075 64since April2. In addition tothe 
above-noted supply of money from the Treasury the 
Bank of Montreal received $1,000,000 gold from Oan- 
ada, which was temporarily loaned on the market. 
There has been placed in the Sub-Treasury to the 
credit of the superintendents of the Pacific Coast 
assay Offices about $4,000,000 with which to pay 
checks which are expected to be drawn by these 
officials against deposits of Yukon bullion and also 
gold which will soon arrive from Australia and 
Japan. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange at 5 per cent and at 3 
per cent during the week, averaging about 44 per 
cent. The market appeared to be well supplied early 
in the week from the Treasury and from private 
bankers, and hence it was not disturbed by the unex- 
pectedly large withdrawals of gold for export. On 
Monday loans were at 5 per cent and 3} per cent, with 
the bulk of the business at 4 per cent. On Tuesday 
transactions were at 5 per cent and at 3 per cent, with 
the majority at 44 percent. On Wednesday loans 
were at 5 per cent and at 4 per cent, with the bulk of 
the business at 44 per cent. On Thursday trans- 
actions were at 43? per cent and at 4 per cent, with the 
majority at 44 percent. On Friday loans were at 44 
per cent and at 3 per cent, with the bulk of the busi- 
ness at 4 percent. Banks and trust companies early 
in the week marked up their loans from 4} to 5 per 
cent. Time contracts were firmly held until Wednes- 
day at 44 per cent for choice, 5 per cent for good 
mixed and 54 per cent for industrial collateral for all 
periods from sixty days to six months. After that 
day, however, loans were more freely offered, and 4} 
per cent was quoted for six months on good mixed 
and 5 per cent for industrial security. The supply of 
commercial paper is quite moderate. The local de- 
mand is light, and that from near-by interior cities is 
only fair. Rates are 44@5 per cent for sixty to 
ninety-day endorsed bills receivable, 43@5 per cent for 
prime and 5@54 per cent for good four to six months’ 
single names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 4 per cent. The cable reports 
sixty to ninety day bank bills in London 3} per cent. 
The open market rate at Paris is 23 per cent, and at 
Berlin and Frankfort it is 3 percent. According to 
our special cable from London the Bank of England 
gained £288,233 bullion during the week and held 
£35,212,617 at the close of the week. Our correspon- 
dent further advises us that the gain was due to £305,- 


Heidel- | 000 ne¢ receipts from the interior of Great Britain 


Ickelheimer & (Co., $1,506,766 73; Gold. | and to exports of £17,000, of which £10,000 were to 
nm, Sachs & Co., $1,005,533 11; the National| the Cape and £7,000 to Gibraltar. 


City Bank, $1,243,523 24 bare and $250,000 
coin, and Baring, Magoun & Co., $755,650 73. 





The foreign exchange market was remarkably firm 





@ amounts, except $1,000,000 of Heidel- 


until Friday, influenced by a scarcity of bankers 
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drafts and by a continued demand to remit for the | forwarded to pay maturing obligations. ‘The fal 


payment of maturing contracts, which conditions 
have resulted in large exports of gold to Europe- 
The fact that the demand for exchange did not relax 
because of these exports would seem to indicate that 
no bills were sold against them, for had such bills 
been marketed, as is customary, for the reimburse- 
ment of shippers, the offerings of so large an amount 
as that which represented Tuesday’s export would 
most likely have had a very perceptible effect upon the 
market, whereas the tone remained quite firm. It is 
stated that, as was the case last week, the gold was 
forwarded chiefly for the direct payment of money 
borrowed through exchange loans, which loans 
have been negotiated from time to time within 
the past six months, and in the _ interval 
have been extended. The money is said to 
have been borrowed largely for the purpose of 
paying for the securities which were brought hither 
from Europe during the first four months of the year 
when the high prices ruling for these properties in- 
duced their sale by Europeans. The loans first made 
appear to have been renewed in the expectation that 
later in the season exchange conditions would be 
more favorable for their payment. Why they have 
not been bankers explain by claiming that the move- 
ment of grain and cotton has been much less than 
usual, and this has resulted in a small supply of bills. 
On this point the facts are that corn is short, but 
wheat, including fiour, has been running larger than 
& year ago, while the cotton movement since the first 
of ‘September is a trifle larger than last year and 
very much more than two years ago. Indeed, take 
the Bureau of Statistics October statement of the ex- 
port of breadstaffr, provisions, cotton, &c., and we have 
a total of those articles for that month of about 14 
million dollars less than in 1900, but much larger 
than in 1899. Consequently the scarcity of bills does 
not seem to be explained by saying there are fewer 
being drawn than in an ordinary year. 

As the period approached when the extended loans 
above referred to would mature the demand for ex- 
change for the settlement of these contracts grew 
urgent, and hence high rates for exchange prevailed. 
Inasmuch as sufficient exchange could not be procured 
for such settlements, shipments of gold became im- 
perative. This will probably account for the large 
export of the metal on Tuesday, which reflected ex 
treme urgency at that time in the demand for remit- 
tance. The spparent relaxation‘in the inquiry for such 
form of remittance which was indicated by the smaller 
shipment of gold by Thuraday’s steamer is explained 
by the fact that the profits of gold exports were les- 
sened by the rise in the rates of exchange at Paris on 
Lordon to 25f. 18c., probably due to the purchases 
of such exchange during the previous week. There 
was also a fall in the price of gold in the london 
bullion market after Wednesday to 77. 9d. per ounce 
for bars, and to 76s. 4d. for eaglee, due to the smaller 
demand for gold in London for shipment to Paris. 
The rise in French exchange and the concurrent fall 
in the price of gold in London contributed, as above 
noted, to reduce the profits of gold exports hence, 
though exchange in our market ruled until Friday at 
even higher rates than those of last week. There 
appears to be considerable uncertainty respecting the 
extent of the requirements for the adjustment of 
exchange loans; consequently no estimate can be 
made of the amountof gold which will have to be 








rates for exchange on Friday, which wag cansed 
liberal offerings of bankers’ bills as the reguit of 
renewals of exchange loans, would seem to in 
that gold exports for the direct payment of thegs 
turing contracts will be small in the near future, th 
Assay Office paid $929,216 58 for domestic bullio 
Gold received at the Custom House, $22,599, : 
Nominal rates for exchange are 4 854 for six dy 
and 4 88$@4 89 for sight. Rates for actual business 
opened on Monday at an advance of three-eights of 
cent for long and for cables, compared with those at 
the close of last week, to 4 843@4 85 for the former 
and to 4 883@4 88} for the latter, while sight advanced 
one quarter of a cent, to 4 88@4 88}. The market 
was quite strong, and though there were comparatively 
large offerings of cotton and grain bills, the demand 
for them was so urgent that they were quickly ab. 
sorbed at advancing prices. On Tuesday the market 
was a shade easier in the morning, when short wy 
quoted at 4 87$@4 88, but in the afternoon there 
was a revival of the inquiry and the market 
closed strong at the quotations of the previous day, 
On Wednesday the market continued strong, though 
rates were unchanged. On Thureday the tone groy 
slightly easier, in the temporary absence of demand, 
and while long remained unchanged short and cables 
fell off one-eighth of a cent to 4 874@4 88 for the 
former and to 4 884@4 888 for the latter. The tone 
was weak on Friday. Then there were free offerings 
of bankers’ bills, which resulted from the renewal of 
maturing exchange loans, and long and cables fell of 
one-quarter of a cent, while sight declined one 
eighth of acent. The following shows daily posted 
rates for exchange by some of the leading drawers, 
DAILY POSTED RATES FOR FOREIGN BXOHANGE. 
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The market closed at 4 844@4 843 for long, 4 8730 
4 871 for short and 4 884@4 88} for cables. Com 
mercial on banks 4 84@4 84} and documents for pay- 
ment 4 834@4 842. Cotton for payment 4 834@4 834, 
cotton for acceptance 4 84@4 84} and grain for 
payment 4 844@4 844. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 








| 
Recotwed by | Shipped by | Net Interter 
W. Y. Banks.\N. Y. Banks.| Movement. 


Ba 
$7,980,000 | $5,117,000 | Gain. —_ 
749,000 | 697,000 | Gain, _ 5800” 


‘Total gold and legal tenders..... $8,729,000 | $5,514,000 | Gain. $8,915,000 


With the Sub-Treasury operations and gold exports 
the result is as follows. 


Week Ending November 22, 1901. 




















ee a 
Inte Owt of | Net Chang i 
Week Ending November 22, 1901. f Holding. 
mare ae 
#enks interior movement, as above| $4,729,000 | $5,814,000 | Gain. #39) 
Sub-Treasury oper.and goidexports| 90,400,000 26,400,000 | Loss. 
Total gold and legal tenders..... $30,120,000 | £42,214,000 | Lows. #0808 





The following table indicates the amount of bullion 


in the principal, European banks. 
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, at, 1901, November 22, 1908. 


perk | cous. | siver. | Tota | Gold. | Btiver. Total. 


a a 4 F 
To sdbvete 85,919,617) $1,868,801) ..........| 81,869,801 


95,918,617 
ee 47/140. 99,986,478|44,572,960| 186,087,781 
magia") 4 496,888) 44,088, =a 

















PrnD08.-052++° 000] 46, 97,868,000|14,089,000| 41,898,000 
germany’: ete 1 r.000| 11,049,000] €9,987,000| 6,019,000] 78,049,000 
assin veeess 48,857,000|10,898.000] 66,449,000 88,850,000] 9,760,000) 48,100,000 
Aus-HUn87-| \ 68,000|16.985,000| 81,018,000, 18,887,000) 16,824,000) 90,161,000 
Opel soseevees 16,984,000] 9 048,900| 17,980,900) 16,400,000) 1,720,000) 17,190,000 

aasen 0» 4,741 890 6,989,100] 11,728,000, 4,877,000) 6,504,000) 10,881,000 
petherian ds) 5046,000| 1,688.000| 4,660,000 9,868,000) 1,496,000) 4.978 000 
<4 weok|312.480 806] 109800647 |616,870,068,900,785,868/09,847,200 896,072,688 
on wn (819,047,941! 108280040!414,888,200'206,889,197 196,527,691 '804,860,748 
































between gold and silver) given in our table of coin 

; ae Bank of Germany and the Bank of Belgium is made 

. best estimate we are able to obtain; in neither case Is it 

trod 10 be nocurate, as those banks make no distinction in their 

weekly returns, merely reporting the total gold and silver, but we 
pelier « the division we make is a close approximation. 





GOLD EXPORTS DO NOT ENCOURAGE 
1HE VENTURESOME. 

Industrial affairs are under marvelous headway. 
Phenomenal activity is expressed by every ordinary 
indicator. Railroad earnings, Clearing House re- 
turns, trade reports, demand for labor, high wages— 
all tell the same story, that the current year showed 
unprecedented progress, but the coming year prom- 
igen to outetrip it. Nor is it generally believed that 
the maximum of speed has been reached even yet. 
Congress is to meet next month, and it is in the air 
that the Nicaragua Oanal is to be etarted on a broad 
basis, numerous new naval vessels are to be ordered, 
liberal river and harbor appropriations made, fat sub- 
sidies granted, and a bank-note inflation scheme 
passed—in fact, everything that could help ‘‘to make 
the wheels go round” faster is to be provided, and 
the surplus income thereby distributed. Most likely 
these plans for free-handed legislation will in large 
part fail; be that as it may, affairs are already out- 
speeding all precedent. 

Would it not be wiser, in view of these and other condi- 
tions which are inducing current gold exports, to slow 
uprather than to stimulate business movements further? 
Weare not permitted to doubt that our international 
monetary situation, however considered, calls for a 
period of less dash and more deliberation than has 
marked the conduct of affairs recently. The current 
gold outflow is anomalous. Its volume isso large, the 
movement is so rapid, and the rise in exchange so per- 
sistent, that it conveys the idea of specialjurgency, not 
in Europe for gold, but in New York to pay what we 
ove. The mere loss of gold is in itself of no import- 
ance, It is the condition which the movement of the 
metal under existing circumstances seems to disclose 
that must arrest attention. Take the ,fact that this 
seat activity in gold exports is concurrent with the 
period when merchandise exports are at their maxi- 
mum—that connection cannot suggest a cheerful out- 
lok for future months when merchandise exports 
vill be more contracted. If we add to that statement 
the further circumstance that a very large monthly fa- 
Vorable trade balance has been accumulatin g during the 
past five years, and has also continued to accumu- 
lste in 1901 down to the latest return, and is accumu. 
lating to-day, all of which has apparently been used 
wp in paying our debts without satisfying them— 
what an uncertain, and may we not say perplexing, 
Pespect is opened for our contemplation. 

has this revolution in our international mone- 
lay situation been brought about—involving as it has 
‘change from a very large balance due the United 
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States to a considerable indebtedness due by us to 
Europe? Of course we do not need to say, since 
it is well known to our readers, that for more than 
five years we have been continuously redeeming se- 
curities held for a long time in Europe but drawn 
here for sale, attracted by the high and advancing 
prices ruling in New York. Since, however, 1901 
opened and for months before that we do not believe 
that the net security movement against the United 
States has figured to nearly as large an extent as pre- 
viously. That is to say, Europe has since that date 
bought securities here as well as sold them. Although 
it is impossible for any one to fix with authority the 
balance these two movements have netted, we incline 
to the opinion from what we have gathered from in- 
telligent sources that Europe holds of our securities 
to-day pretty nearly the same in amount it held in 
1900. Other movements of capital have, how- 
ever, since then become an adverse feature, 
and are in good measure responsible for the change 
that has taken place. For more than a year we have 
been making largely increased investments in Europe; 
our people have bought Government bonds, city bonds 
and various other kinds of stocks and bonds, besides 
investing in many important and extensive enter- 
prises, which have no doubt absorbed large amounts 
of capital. These will probably prove good invest- 
ments, but they have'to be paid for. We cannot eat 
our pudding and keep it too. Besides that, mer- 
chandise exports have been falling off—a feature 
which is likely ‘to become more marked in future 
months. This latter has been caused by advancing 
prices for commodities here against falling prices in 
Europe. 

Some of these advances have of course been due to 
combination, but a very small part of them. Coal for 
instance is higher than a year ago, but the public 
favored, very properly we think, higher wages to the 
miner, knowing that the record running over a long 
series of years showed that there had been no profit 
for some of the largest producers during that period 
in mining and marketing coal. Of eourse under such 
circumstances the advance in wages had to be paid by 
consumers. Then againwe see it announced that 
prices for beef, hog products and numerous other food 
articles are being marked up. Why are these 
advances made? Clearly because the corn crop 
and other agricultural products are short. We 
have ourselves on a previous occasion under-estimated 
the harm resulting from the great falling off in the 
single article of corn. That crop enters into so many 
other industries and becomes a part of so many other 
products that the loss has a wide influence. While, 
therefore, the country may congratulate itself because 
it has the current season an abundant wheat and a 
fair cotton crop, yielding large surpluses to send to 
Europe, any one seeking to obtain a true estimate of 
the real situation must remember that under the up- 
ward tendency in values now in progress many an 
item we have exported heretofore will this year be 
found figuring in the column of imports. 

These suggestions do not by any means indicate an 
unsafe industrial condition. There are evidences on 
every side of soundness and real prosperity. At the 
same time, if what we have said correctly represents 
the situation, it shows that there are features in the 
outlook which throw about the immediate future suf- 
ficient incertitude to make a conservative instead of a 





hysterical policy quite desirable. 
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SECRETARY HAY AT THE CHAMBER 
OF COMMERCE DINNER. 


A gradual tradition has grown that the annual 
dinner of the New York Chamber of Commerce 
is of some national importance as an occasion when 
measures of public policy are explained, justified, 
criticised, or foreshadowed, by speakers of command- 
ing position. This tradition was confirmed anew on 
last Tuesday evening, when Secretary Hay, in a sad 
and strange sense representing not only the present 
but what must technically be called the late Admin- 
istration, after a graceful and feeling tribute to the 
memory of Mr. McKinley, in whose actual personal 
stead he appeared, proceeded to speak of diplomacy. 

This word is defiaed by the Century Dictionary as 
** the science of the forms, ceremonies and mettods 
to be observed ” in the intercourse of nations and as 
“the art of conducting such intercourse.” The 
practice of this art has indeed largely consisted of 
ceremonious expressions and terms which conceal 
while pretending to convey, and of attempts to make 
the other side expose itself in order to get the better 
of it. Time itself has modified this somewhat, and 
the entry of the United States noticeably into inter- 
national dealings has modified it more. It sounds 
strange at first—and yet seems the next moment 
perfectly natural and characteristic—to hear Mr. Hay 
say uvhesitatingly, as the result of hislong diplomatic 
experience in both London and Washington and his 
study of American history, that we Americans have 
generally told frankly what we wanted, stated what 
wé were ready to do, and then have allowed the other 
side to say yes or no. Because frankness begets frank- 
ness, other Powers have more and more shown the 
like spirit of straightforward sincerity. 

Mr. Hay’s condensation of the American idea in 
conduct as a union of the Monroe Doctrine and the 
Golden Rale is soepigrammatic that it will at least 
pass into the list of American phrases. The Golden 
Rale is readily sueceptible of sophistical perversions, 
and one of the most clever of these is David Harum’s 
—do to the other fellow what he would like to do to 
you, and doit first. Bat this country has stayed at 
home, even commercially, until recent events not of 
‘our own making forced us into the outside turmoil, 
and our production became too large to be longer con- 
tained in our swaddling-bands. It is a fact not to 
be concealed, yet one to be confessed with a sense of 
responsibility perhaps mingled with a half regret, and 
with no boastfulness or jingoism, that, as Mr. Hay 
vividly and tersely puts it, the United States is now 
‘a mation holdirg in fee the certainty of illim- 
itable greatness.” I: is, furthermore, a solemn re 
minder of national responsibility rather than a 
piece of self-praise to say that in the East the 
United States bas been and is a powerful in 
fisence for stability, equity and peace; and Sec 
retary Hay deservee—what history will certainly 
accord him—tke highest honor for his management of 
the Chinese imbroglio, a trouble “‘in” but not “with” 
China. Here was laid a broad foundation that must 
establish us firmly on the pacific basis of trade rights 
and the open door, of which he now serves notice in 
words that cannot be misunderstood. Thisisa peace. 
loving country, he says, and an active and commercial 
one; but our expanding industries imperatively de- 
mand outlet, and we shall both retain our present 
markets and use every honorable means to extend 








them. A fair field and no favor ig wan gro 
nothing less will satisfy. This is a declaration 
the United States will concede and exact the 
in mutual fairness, and it will be received 
plainly is intended) as a friendly statement not 
aggressive and assertive one. We Americans in 
stand before kings—for here Mr. Hay Verges 
epigram as he concludes—we shall be diligent in 
business and shall stand but not swagger, granti 
all that is right and accepting nothing less, m 
Equally significant is his plain foreshadowing of ay 
irresistible pressure towards such a change in | 
status as shall relieve our cramped production, There 


{or it 


is a mention of reciprocity, and the germ of unrest ip | 


that possibly disturbing word is the elementary {aot 
that it is impossible to sell without buying. Discussion 
of this would be premature to-day; but Mr, Hay’s 
speech is one more evidence of & coming agitation of 
whose result—and a wholesome result—there can by 
no doubt. His reference, in a single sentence, to the 
Isthmian Canal, under exclusive American ownership 
and control, also foreshadows the tenor of the newly. 
signed treaty and its probable ratification. Interns. 
tionally speaking, this country is launched. We an 
committed and concluded, with the way closed behind 
us, and we are no more able to return than the oak jy 
to retract into the acorn. Some of us would hay 
chosen otherwise, but none of us chose at all. That 
very fact, on the broad view, should give us both 
soberness and courage. 








THE BALTIMORE & OHIO REPORT. 


There is one thing relating to the present Baltimore 
& Ohio report which seems thus far to have pamed 
unnoticed, but which deserves a word of comment, 
We refer to the circumstance that it appears from the 
usual head line over the top of the report that the 
present is the 75th annual statement issued by the 
company. A corporate existence of three-quarters of 
a century—that is a distinction which no other rail. 
road in the country can claim. The fact that the re 
cent reorganization of the property was effected with- 
out foreclosure, thus keeping the corporate identity 
unchanged, has operated to preserve this important 
historical incident, making it possible to continue the 
consecutive numbering of the years, instead of begin- 
ning anew ag would be the case if the road had bee 
sold at foreclosure and been reorganized under another 
name. 

In its advanced age the concern has been completely 
rejavenated. The truth is, the changes that have been 
effected during the last few years in the physical and 
financial condition of the road have so completely 
transformed it that it no longer seems the same prop 
erty, notwithstanding it atill bears the old corporate 
name. The transformation is due to no one so much 
as to Mr. John K. Cowen, who at the time of the 1 
ceivership, appreciating what was needed to raise the 
road to its proper plane, entered unhesitatingly upo 
those enormous capital outlays which have continued 
up to the present time, and from which a less res 
lute and clear-sighted person would have shrank. 
The result is, that to-day the property is stronger and 
better equipped than at any previous period in its 
long history. That the Pennsylvania Railroad n0# 
has predominant ownership in the property may be 
accepted as the best evidence of this fact. For while 
no doubt the road was acquired in order to givé effeot 
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of community of interest as applied 
to the Pi it may be taken for granted that 
dag followed quite as much from a recog: 

tion of the fact that the road had been 
” to a state where it could compete 
terms with its powerful neighbor on the 

its aggressive rivals to the south. It now 
- ‘seo statased all the more promising by the 
industrial revival in progress all over the land, where 
pefore it seemed destined to certain decay. At the 
game time the presence of the Pennsylvania Railroad 
as 8 dominant influence in the management has been 
peneficial in still further promoting the prosperity of 
the road, for one effect of this has been to insure the 
maintenance of tariff schedules, which is reflected in 
the farther improvement in the average rate realized 
the late year. It may be added that this improvement 
in rates the last two years has played fully as much 
in swelling earnings as the addition to the volume 

of business done. 

Including the operations of the Baltimore & Ohio 
Southwestern in the comparison, the further addition 
to gross receipts during the late year was no less than 
$4,331,328, bringing the total of these gross receipts 
up to almost forty-eight million dollars—in exact fig- 
ures $47,971,224. It is needless to say that this gain 
follows very heavy and continuous increases in all the 
years immediately preceding. The exact amount, of 
these increases cannot be stated, because the business 
of the Baltimore & Ohio Southwestern and some of 
the other lines lately acquired was not included in the 
totals for these earlier years. The gain on the old 
basis of mileage in 1899-1900 had been no less than 
$6,485,305, or 23 per cent, in gross, and $5,737,844, or 
$6 per cent, in net. As tothe volume of the road’s ton- 
nage, this comprised 33} million tons (33,528,513 tons) 
in the Jate year, and the movement one mile was over 
seven thousand million tons—7,140,897,000 tons— 
showing how the capacity of the system has been en- 
larged. As against the 33,528,513 tons of freight 
transported in 1900-01, the tonnage of the old 
Baltimore & Ohio in 1894 (before the inclusion of 
the Baltimore & Ohio Southwestern) was but 13,357,- 
1% tons, and even on the present basis of mileage 
theamount of freight moved in that year was prob- 
ably not over 164 million tons, so that in the interval 
since then the yolume of the freight business done 
bas considerably more than doubled. 

Until 1899-1900 the expansion in tonnage was ac- 
companied by a decline in rates. The last two years, 
however, the further increase in tonnage has been 
coincident with a recovery in rates. In fact, this 
recovery in rates, as already stated, has been the 
principal factor in the exceptionally large gains in 
tamnings which have occurred. Notwithstanding 
the betterment of rates, the average realized 
remains very low, haying been for the twelve months 
ending Jane 30 1901 only 4:98 mills per ton per mile. 
Inthe twelye months preceding the average was but 
#71 mills, and the increase of 27 hundredths of a mill 
applied to the.7,140,897,000 tons of freight moved one 


brought 
on equal 


| nile represents an addition to revenues of $1,928,042. 


is, of the $4,331,323 galn in earnings for the 
twelve months, or (to compare things in kind) of the 
8, 018 gain in freight earnings, $1,928,042 was 
to higher rates, Comparisons with previous years 
on this basis, as said above, are not possible owing to the 
taot that 80 mach more road is operated now; but we 
i our review of the report for the preceding 


twelve months that of the gain of $6,575,679 in 
freight earnings shown for 1899.00 on the old basis of 
mileage, higher rates were responsible for $3,300,483. 

With $4,331,323 improvement in gross earnings the 
Jate year, only $1,113,308 was carried over as a gain 
in the net, owing to an augmentation of $3,218,014 
in expenses. This augmentation in expenses, how- 
ever, was in the main due to enlarged outlays on 
maintenance account. The addition under the head 
of Coat of Conducting Transportation was only $1,- 
046,939. On the other hand, $912,954 more was spent 
for maintenance of way and structures, and $979,260 
more for maintenance of equipment, making $1,892,- 
214 together. Notwithstanding these liberal outlays 
and the relatively small addition to net earnings by 
reason of that fact, the income account for the year 
is strikingly favorable, illustrating the state of pros- 
perity to which the property has been brought as the 
result of the extensive improvements made and the 
industrial activity of the country. The efficiency at- 
tained in operating results is indicated by the further 
addition of 15 tons to the train load in the late year, 
bringing the average up to the high figure of 381 
tons, and by the fact that the revenue from the freight 
trains has again been added to, raising the amount 
earned per mile run to $1 90. 

So large was the net income, after the heavy ex- 
penditures noted, that the company found it possible 
to make a direct appropriation of $2,500,000 out of 
the same for additions and improvements and yet 
carry forward an unappropriated surplus of $1,388,- 
985, after paying $2,400,000 (4 per cent) in dividends 
on the preferred stock and $900,000 (2 per cent) in 
dividends on the common stock. The $900,000 on 
the common stock allows for only one of the two semi- 
annual dividends of 2 per cent paid on these shares 
out of the earnings of the year. Allowing for both, 
the unappropriated surplus would be $488,985. In 
brief, then, earnings were sufficient to pay 4 per cent 
on both classes of stock, to contribute $2,500,000 for 
additions and improvements, and yet to have left over, 
roughly, half a million dollars on the operations of 
the twelve months. 

We have stated that the capital outlays continue on 
a large scale. During the late year the expenditures 
for construction and betterments reached almost 9} 
million dollars, being $9,221,995, of which $2,500,000 
was met from the appropriation just referred to. In 
addition about $3,000,000 more was spent on equipment 
account. The new obligations created have been ona 
corresponding scale. It will be remembered that 
$15,000,000 of 4 per cent 10 year gold convertible 
debentures were authorized in 1901; of these the bal- 
ance sheet shows $8,303,920 outstanding June 30 
1901. In addition $1,500,000 more first mortgage 4 
per cent bonds were issued during the year; also an- 
other $1,000,000 of Baltimore & Ohio Southwestern 
34 per cents, besides $2,500,000 of Pittsburg Junction 
& Middle Division 3} per cents. The last-men- 
tioned issue of $2,500,000 remains wholly in the Balti- 
more & Ohio treasury. The increase in the holdings 
of Bonds of Sundry Companies from $11,400,881 on 
June 80 1900 to $14,105,260 on June 30 1901 is 
explained almost entirely by this addition to the hold- 
ings of Pittsburg Junction bonds, the amount of which 
in the Baltimore & Ohio treasury on June 30 1901 was 
$7,635,050, against $5,134,850 on June 30 1900. 

There was also during the year a very noteworthy in- 





crease in the holdings of stocks of other companies, that 
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item having expanded from $3,841,884 to $12,609,959. 
This increase is connected with the absorption of the 
various new lines acquired during the year. No refer- 
ence to these acquisitions appears in the remarks in 
the report, but the table given of the stock holdings 
shows that the company has become possessed of $6,- 
670,700 of the common stock and $2,699,700 of the 
preferred stock of the Cleveland Lorain & Wheeling, 
that the holdings of Pittsburg & Western common 
stock have been increased from $6,515,000 to $7,271,- 
200, and $4,950,497 of the preferred stock of the same 
road has been acquired, and that $1,607,517 of the 
stock of the Southwestern Equipment Co. (acompany 
created to furnish equipment to the lines of the sye- 
tem) is held. Oa the other hand the $680,000 of 
United States Express stock reported in the treasury 
last year seems to have been disposed of. The finan- 
cing of some of these new acquisitions has not yet 
been completed, and next year’s report may therefore 
be expected to show farther interesting changes. The 
fact which stands out prominently is that the Bualti- 
more & Ohio is a growing property, and that its 
operations and outlays are on a scale of great magni- 
tude. The voting trust in the stock, it will be re- 
membered, was dissolved in August. 





CONSOLIDATION AND ALLIANCE OF 
RAILROAD INTERESTS. 


The recent incorporation of the Northern Securities 
Company for the purpose of owning a controlling in- 
terest in the stock of the Northern Pacific and Great 
Northern railway companies seems to have aroused no 
little apprehension in the minds of the Governors of 
several of the Western States. Much of this ap- 
prehension we believe will pass away when it is un- 
derstood that no actual consolidation is contemplated 
and that each of the railway companies will continue 
to do business under ite own name as heretofore; in 
brief, that the only real difference in the relation of 
the companies from that existing for several years 
past will be in the fact that hereafter a majority of 
the shares of each will be held by an incorporated 
company readily located and held responsible for its 
acts, instead of by a syndicate or commuuity of inter- 
este which the law cannot reach, and whose very 
identity ie « matter of surmise. 

The advent of the new company is an occurrence 
of the first importance, as has been clearly shown in 
these columne and elsewhere; but afterall it follows 
naturally from the alliance of railroad interests which 
was begun on an unparalleled scale at the close of the 
last period of reorganization. 8S» frequent, indeed, 
and in som > cases 80 surprising, have been ‘the eo-called 
“deals” for uniting railroad companies and railroad 
systems, especially the past year, that the public 
stand in increasing danger of losing sight of the des- 
perate conditions out of which the movement, as 
originally begun, developed. The varied character of 
the amalgamations and the extent to which they have 
been carried need also to be reviewed if the trend of 
affairs is to be understood. 

The fact ie, though perhaps not fully recognized 
outside of railrosd circles, that the railroad transpor-. 
tation business of the country had fallen into what 
seemed an almost hopelessly chronic state of unprofita- 
ble and declining rates at and prior to the time when 
the reorganizers begex their work. It was well, there- 
fore, for the general business interests of the United 
ee, 
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States and for the railroad interests in particular that 
the work of carrying out the great reorganizations of 
the recent era was put into the hands of some of the 
strongest banking houses—houses able not only to 
reorganizs succeasfally but to sense all the features of 
the situation and to seek restoration by radical megs. 
ures which only large capital and influence could have 
carried through. 

Railroads embracing no inconsiderable part of the 
railroad mileage of the United States were bankrupt, 
Over-capitalization and immoderate extensions during 
the years of expansion contributed to the downfall; 
in addition two other main causes were potent in the 
same direction. These were (1) legislative enactments, 
upheld by the courts, against all forms of corporate 
agreements for the maintenance of rates, be they 
never so reasonable, and in consequence of this a con. 
stantly growing competition with a gradual but ip. 
evitable fall in rates for freight transportation, with 
an absolute fallin income from passengers, a virtual 
decline also being caused through the introduction of 
faster and more luxurious trains as well as more fre. 
quent service; and (2) incidental to this competition and 
stimulated by it was the sudden increase in the train 
load, forcing the weak roads which lacked the means 
to rebuild and re-equip their properties for the heavler 
requirements into the hands of receivers. Economics 
in the methods of operation mitigated for many of 
the roads the immediate effect of the demoralization, 
but practical men again and again asked themselves, 
Where will this thing stop? will it be checked before 
all the companies are crippled? 

Evidently the various reorganizations, however well 
conceived and Sexecuted would, unless som: relief in 
the matter of rates was found, be only a stepping 
stone to further sacrifices of tariffs and thus in see- 
saw fashion to the undermining of first one and then 
another of the solvent properties. The outlook was, 
indeed, discouraging. The reputation, however, of 
the great houses which had been called upon to ad- 
minister the reorganizations was in some measure at 
stake and their material welfare as well involved. 
By voting trusts, therefore, and by other means, they 
proceeded to fortify their respective roads as far as 
might be against the evils of the situation. 

The principal owners algo of many of the properties 
adjacent to those reorganizad were alive to the danger 
of more acute competition at the hands of their re- 
habilitated neighbors, and were in notable instances 
more than ready to co-operate for mutual protection. 
Companies like the Baltimore & Ohio and the North- 
ern Pacific, freed during the readjastment of their 
finances from excessive fixed charges and equipped 
with vastly improved roadbed and rolling stock, had 
to be reckoned with by their sister roads as never be- 
fore. In the beaten course of events their new facili- 
ties would be used to increase their tonnage with only 
@ modicum of consideration for the maintenance of 
rates. The temper of the average operating mat 
then (and when left to itself we fear it is not much 
different to-day) was expressed in the formula quoted 
to us by one of them as their watchword. This was 
to the effect that the rates might be consigned to the 
bottomless pit if only the traffic could be augmented. 
Under these circumstances i: was indeed most oppor 
tune that the great moneyed interests were in & pos 
tion to undertake the removal of this menace by com 
solidations and alliances, especially as Congress was 
indisposed to modify the law against‘pooling. 
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=n interesting relic of by-gone days has found a 
ting place in our library. It is a prospectus 
ot in 1868 by the Union Pacific Railroad Com- 
os offering its first mortgage 6 per cent gold bonds at 
in currency, at which price the prospectus says they 
would yield to the purchaser interest at the rate of 9 
cent per annum. Only a few hundred miles of 
road were in operation, and the attempt was made 
after the manner of such documents to predict the 
robable income of the completed line. From the 
yolume of traffic then carried between the two sides 
of the country by ship and otherwise it was calculated 
that through business of 300,000 tone of freight and 
the same number of passengers might be counted 
upon, and that the rate ‘received per passenger would 
be 74 cents per mile and per ton an amount equivalent 
to 17 cents per mile. On this basis gross income of 
30 millions of dollars and net income of 15 millions, 
it was thought, might reasonably be expected from 
through traffic on the 1,100 miles of the main line 
then projected. In 1895, when the property was 
placed in receivers’ hands, the gross earnings of the 
1,821 miles of the Union Pacific Railway, including 
the Kansas Pacific division, were only 19} millions, 
not thirty millions, notwithstanding the volume of 
traffic had developed beyond all anticipations. At 
the same time the average amount received for a 
passenger per mile (including the local travel, which 
wually brings on such roads a higher rate than the 
average) was only 2-058 cents, inatead of the 7} cents, 
and the rate per ton mile was less than a cent in place 
of 1°7 cents. 

The great fall in rates, which is here indicated and 
which while no doubt it helped to develop the busi- 
ness of the country and to foster economical methods 
on the part of the railroads, was threatening to sap 
the life of railway investments, is well shown in the 
following table, often cited, from the reports of the 
Inter State Commerce Commission and the United 
States Census: 


AVERAGE REVENUE PER TON PER MILE IN UNITED STATES SINCE 1880. 





Tear. Cents. Year. Cenis. Year. Cents. 
to en 878 BERG. kccescece ‘980 
i ae 898 1885 1:000 
BUCS scndsuaese 895 a aiiaidedst 1093 
SBOP ccmivtives 904 pee 1191 
REO sncknasees "955 ere 1°184 
a eereren 944 ROGER sccvcccsis 1191 
See ‘970 RODD vcsccecces 1°290 





This story of contracting profits is familiar enough 
i) 111 Cont of railroad affairs, but it may well be 
jousidered in its bearing on the necessity which it pro- 
duced for checking the downward tendency in rates 
and also to show the unreasonableness of those who, 
good times having come, object to the railroads profit- 
ing by this opportunity for money-making as do those 
engaged in other lines of business. The fall in the 
average revenue of the roads of the United States is 
here shown to have been more than half a cent a ton 
4 mile, or 43 per cent, since 1880. Very moderate 
alongside of this appear such increases in rates as the 
companies have made of recent months, in- 
creases by the way largely offset as regards net profits 
by the advances in the cost of supplies and wages. 

Now, turning to the consolidation process itself, we 
teed to remind our readers how ripe the times were 
for it. The long period of depression just preceding 
and the reorganizations, more or less drastic, then con- 
Cluding, ag well as the refunding on a large scale of 
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pendent interests. Fixed charges had been or were 
being largely curtailed. Large sums had been spent 
for betterments, and sti!l for a considerable time the 
shares of many properties ranged much below their 
intrinsic worth. So it was that the New York Cen- 
tral could acquire control of the Lake Shore and 
Michigan Central companies and the Pennsylvania its 
large interest in roads like the Norfolk & Western, 
Chesapeake & Ohio and Baltimore & Ohio, at prices 
very considerably below those recently ruling. 

It will also be noted that the consolidations (using 
the word in its broadest sense) have of late fallen into 
five distinct classes. First, there has been the merg- 
ing on an extraordinary scale of the constituent com- 
panies of a system for economy’s sake and to solidify 
the organization and simplify the labor of operating 
and accounting. Thus the Atchison in 1896 owned 
in fee only 471 miles of road out of ita total 
system of 6,479 miles; in July 1901 this ownership 
had been increased to 4,667 miles. The Chicago Bar- 
lington & Quincy and other companies have taken 
similar action, contributing not a little to the attract- 
iveness and value of their securities in the eyes of in- 
vestors. The Pennsylvania has been gradually follow- 
ing the same course, but so slowly that there remains 
much room for unification among its still too numer- 
ous subsidiary companies. 

The second form of amalgamation has been aceom- 
plished through all the familiar methods of absorbing 
outside lines, viz.: Lease, purchase of stock control, 
complete consolidation and modifications of these. 
Examples of such are seen in the lease of the Boston 
& Albany by the New York Central, the purchases of 
the Pennsylvania in the roads above mentioned and 
many others, and the virtual control of the Southern 
Pacific by the Union Pacific. The notable feature in 
connection with this second division of the amalgama- 
tion movement has been the extensive use made by 
the purchasing companies in financing their acquisi- 
tions of collateral trust loans secured by deposit of the 
stock acquired. Witness the Erie Company’s Penn- 
sylvania collateral, the Reading’s Jersey Central col- 
lateral and the Great Northern-Northern Pacific 
collateral 4 per cent bonds and the Union Pacific first 
mortgage and collateral convertible 4s. The facility 
with which, owing to the existing buoyancy of the 
security market, it was possible to float such loans 
bearing a low rate of interest has made the financing 
of these operations relatively easy and the risk in- 
volved by the purchasing company from the resulting 
expansion of its indebtedness comparatively slight. 
The Pennsylvania Railroad Company on the other 
hand has provided for most of its new investments 
by an increase of its own capital stock. 

The third department of the amalgamating process 
comprises the several methods by which one and the 
same strong financial interests has secured the domin- 
ating voice in the management of various leading 
companies, thereby constituting a unity of interest 
through common control. The numerous great 
systems controlled severally by J. P. Morgan & 
Oo. and by the Kuhn, Loeb-Harriman syndicate, so- 
called, are thus in a manner allied. The amount 
of stock held in each case may fall short of a majority, 
or the control may be exercised by virtue of a voting 
trust, but for the time being the directing if not 
actual management js located with the one financial 
interest, Those latter-day instances of common con- 














the high interest-bearing bonds of solvent roads, pre- 
Pated the way most ¢ffectively for the union of inde- 


trol for the most part grew out of the reorganiaations 
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which devolved upon those now dominant in the man- 
agement. The Gould and the Vanderbilt systems, 
however, are instances of similar control ‘main- 
tained through a long series of fyears with respect to 
some of the leading lines of the United States. The 
control has in effect been much as if some direct 
alliance existed among the companies themselves, and 
it is now not unnaturally leading to measures for 
making the relation permanent through appropriate 
corporate action. 

Contrasting with the common ownership comes the 
fourth division in the list, the community of interest 
of which so much has been said of late’and so much 
expected. Other alliances and combinations of roads 
might be great, but this in its design was to be the 
greatest of all, serving as a bond of friendship to en- 
gure harmony of action on the part of all the leading 
lines of a given territory. An early example, if not 
the earliest instance, of alliances of this kind exists 
in the friendly relations established years ago between 
the North-West. and the St. Paul. As in most of these 
community arrangements the exact nature of the 
alliance is not known, nor is it admitted officially that 
any unusual relation obtains between the roads. All 


the public knows is that for many years past, | 


dating from the time when J. P. Morgan & Co., the 
close friend of the Vanderbilts, who control the North- 
west, were given two representatives (recently reduced 
to one representative) on the board of the St. Paul, a 
remarkable freedom from serious competition has 
been noticeable in the operation of the two systems. It 
is supposed, of course, that the obtaining of represen- 
tation on the board followed the purchase by some 
of the Morgan contingent of a block of stock of 
greater or less size. 

More or less difficult fully to explain, yet unmistak- 
ably proven by the names in the several boards of 
directors, are the community alliances between the 
Harriman-Kuhn, Leb syndicate (Union Pacific, etc.), 
the Morgan-Hill interest (Northern Securities Co. and 
Chicago Burlington & Qaincy), the Goulds (Missouri 
Pacific, etc.) and the Standard Oil interests (Missouri 
Kansas & Texas), etc., etc. The fifth ‘method of 
blending the interests of different railroad properties 
is through the medium of a proprietary company, 
such as that incorporated last week, which we 
msy look upon as the community of interest idea 
carried to ite most perfect form, where a permanent 
relation is desired and consolidation is not expedient. 

The effectiveness of the community of interest plan in 
practice has been seriously questioned, and it takes no 
great discernment to perceive that ite success depends 
chiefly upon the personal element and upon the will- 
ingnese of the different groups of capitalists to sub- 
ordinate their respective ambitions to the general 
welfare of all. As we may more clearly see in an- 
other article, the managements of the great railways 
of the country are pretty closely interlaced through 
the medium of common directors, the group of men 
who are dominant in this or that large system fre- 
quently having their representation on the boards of 
connecting or adjacent lines. Such ties, if wis 
dom prevails, may, a6 indicated in the case of 
St. Paul and North-West., be of lasting good, or, on 
the other hand, it may be too weak to accomplish 
much that ie desirable. The wish for well rounded 
and widely extending systems is constantly in danger 


to have learned their lesson pretty well andwi 
steadfastly mindful of the fact that (to adapt the 
ancient proverb), Better is the profit from a m 
business at reasonable rates than hea 

much mileage where bitter competition sgiane 
Therefore, even if legislation were to place the pro. 
prietary company under the ban, and permit no 
form of pooling, the establishment of some other 
form of co-operative arrangement is likely to suogeg4 
as never before. 








RAILROAD NET EARNINGS FoR 
SEPTEMBER. 


Another noteworthy record of improvement in 
earnings is disclosed by the compilations we present 
below, covering September and the nine months of 
the calendar year. For September the increase reaches 
$9,673,838 or 9°35 per cent in the gross and $4,279,. 
833 or 11°82 per centin the net. For the nine months 
our table includes some roads which furnish quarterly 
but not monthly returns, and the increase reaches 
nearly 91 million dollars in the gross and almost 4 
million dollars in the net—the latter over 15 per cent 
as will appear by the following: 














September. January 1 to Septemder 30, 
(118 roads.) (127 roads.) 
1901. 1900, Increase, | 1901. T "1900. Tnerease, 
: | vy ST ST oe eee 
Gross earn’s 118,005,692 108,421,854) — 9,673,838/970,226,355 879,311,807) 00,914,455 
Oper. exp..., 72,612,242, 67,218,287, 5,894,005 652,788,876 608,811,008) 48,077,878 








Net earn’s 40,488,450 36,203,617' 4,279,883 817,487,079 276,500,804 41,997,085 
| | 





The conditions which prevailed in September of the 
present year were set out at length in the article on 
earnings in our issue of October 12. The assassina- 
tion of President McKinley had some adverse effect 
on trade, business being quite generally suspended on 
the day of his death, and the day of the funeral hay. 
ing been a legal holiday. Oa the other hand, the extra 
passenger business arising from the travel to and 
from the Pan-American Exposition at Buffalo was s 
favoring influence with a number of roads, though the 
road which benefited most on that account, namely the 
New York Central, is not in our table, as that com- 
pany does not furnish monthly reports of net eam- 
ings (only gross), and therefore cannot be incorpo 
rated in the compilations. In the case of the anthr 
cite coal roads comparison is with the period of the 
miners’ strike which began in September last year sud 
continued through October. The spring-wheat roads 
in the Northwest had the advantage of a large crop 
this year, as against a poor one last year, but the grain 
movement as a whole in the West underwent material 
contraction. The cotton movement in the South also 
fell much below that of a year ago. 

It happens that this year’s improvement in earl 
ings for September does not follow an improvement in 
the corresponding month of last year, at least in net, 
in which by reason of the many adverse conditions 
prevailing at that time a small decrease was recorded. 
In the gross, however, there was then a fair gain. Io 
the three years preceding there were heavy increases 0 
gross and net alike. Here are the totals back to 1896._ 

















Year ana Gross Earnings Net | Earnings. - 
Humber) Year Year Imnerease or Year Year | Inoreaw 
of roads. given. | Preceding. Decrease. | Gtven. | Preceding.| Dacre 
i aie aoe me ra ee 
Beptember $ ry t capital sans 


1896 (148)| 61,007,805) 62,156,291 —1,145,686 20,659,867) 20,518, 491,43 
W807 (1185) | 78,491,962, 68,880,272 410,161,000, £8,180,104) 29,085,150) NT 
1908 (183), 86,820,772, 86,024,884, +1,706,448 32,121,979 ppessyos 44487 518 
1800 (120) 96,158,070, 82,887,048 +12,264,122 24,454,865) 90.017, 





of leading to breaches of friendship, but in general 
we believe that the controlling interests will be found 








5 53,668 
1900 (184), 98,405,829) 97,079,046 | +2,825,883 85,030.210) 95.755, oro 
1901 (118) 118 095,002 103.421.8564 49,678,935 40.489,450) 88,208,617 “ 





(Vor. Lom, 
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ee —__—— a 
Grou Earnings. | 
Foor ond Year | Increase or| 
Srret. Decrease, || 
—— | 
Jani w | 
Sept. 90. 
1306 (164) 
1907 (168) 


1996 (148) 
3990 (148)| 





Increase 
an. preceaing. Decrease 
—— ——— 





|178,469,700) 171,622,087 
'201,682,210/ 181,898,907 
|282,765,512| 916,111,778 
(254,407,182 224,480,980 
|204,290,088| 870,474,411 
817,437,979! 275,F00,804 


41,847,663 
+20,288,803 
416,653,739 
+29,026,193 
+28,916,627 
+41,987,085 


+9,149,055 
$26,187,637 
+650,642,631 
+70,609,4(0 


1,402,604 |678,253,649 
$10,008,278 614,465,638 
741,250,778 690,717,142 
800,814,902) 725,206,509 
1900 (147) 998,169,550 643,478,122 4+-84,691,437 
1901 (197) '970,996,855 970,311,807 +£0 914,458 


When arranged in groups, every group outside the 
Mexican shows an increase in the gross for the month, 
and all but the Southern and the Mexican an in- 


crease in net. 


















































SUMMARY BY GROUPS. 
—T rl 
SECTION OR | Gross Harnengs. | Net Barnings. 

@ROUP. 1901. 1900. || 1901. 1900, Ince. or Dec. 
“oon | ¢ | 8 | 8 $ s P.O. 
ag aan 26,684,138) 24,061,039) 9,425,682} 8,050,443) +1,875,189] 17.08 
Anthra. coal (7)! 11,140,083) 10,865,812) 2,609,150] 1.892,931] +716,219] 37°84 
Bast. &Mid.(15)| 9,164,187) 9,854,224 1,218,033) 1,091,865) +191,068) 18°70 
Mid. West’n.(17) 7,787,660| 7,137,905) 2,647,074) | 2,994,803) +218,471) 9°15 
Morthwest’n(11) 14,905,227| 13,745,859/ 5,719,806) 6,282,566) +487,940/ 828 
gouthwest’n.(17)| 16.033,966, 18,314,126) 5,770,041! 5,228,869) +646.672) 10°47 
North Pacific (3)| 11,880,705) 9,684,236) 5,410,481) 4,420,210) -+990,271) 22°40 
fouth Pacific(9)| 7,219,852) 6,488,923) 2,619,082) 2653 709 465,328) 2°66 
Southern ...(23 | 13,477,382| 12,888,377) 4,625,586| 4,639,886| —114,209| 2-46 
Morican......(3)| 2,872,418] 2,302,986| @49,815/ 784,836) —141,521) 15°04 
otal (118 r'ds) 113,095,602) 108,421,854! 40,483,450) 36,208,617) +4,279,883| 11°32 
Jan. 1 to Sept. 80 | } 

New England(7)| 66,619,648] 54,894,748) 16,845,602/ 15,104,257! +1,661,845) 10°87 
rank lines.(14) 248,948,385) 226,621,866) 81,874,178) 70,216,659) +11,157,619| 16°89 
Anthr. coal..(12) 112,058,811) 100,689,998) 26,678,346) 20,686,008, +5,009,838| 28°97 
Middle ......(14)) 20,210,024] 27,190,712) 9,808,338} 8,864,447, +937.801| 10°58 
Mid. West’n.(20| 66,699,153} 60,033,870| $1,378,883) 17,498,961; +3,879,022) 22°17 
Northwest’n (11)/114,977,645/106,129,006/ 89,191,811| 35,217,577, 48,974,284) 11°28 
Southwest’n(17) 119,738,284 100 220,171 | 48,551,871) $4,718,765, +8,833,106| 26°44 
North Pacific(S)| 89,008,024! 73,696,924 85,£03,¢05/ 31,681,989; +3,821,616 12°06 
South Pac.....(3)} 869,456) 795,344, 274,952) 261,942) +13,610, 5°21 
Southern... .(23)|116,263,501/106,703.541 35,407,184] 92,892,266) +2,514,868) 7°65 
Mexican .....(3)| 22,044,979| 22,826 717) 7,420,259) 8,268,623} —889,364| 10°15 
Total (127 r’ds)'970,226,355 370,811.807 $17,497,079! 275,600,894 +41,037,085' 15°22 








Among the separate roads we have an imposing 
array of gains in both gross and net, though there is 
at the same time a somewhat larger list of losses than 
heretofore, particularly in the net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER, 


Increases. { Increases, 
| Seaboard Air Line... 




















(TEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The sales of bank stocks this week aggregate 486 shares, 
of which 476 shares were sold at auction and 10 shares at the 
Stock Exchange. The only transaction in trust company 
stock was a sale at auction of 85 shares of stock of the 
Colonial Trust Co, at 827. A lot of 10 shares of stock of 
the American Exchange National Bank was sold at the 
Stock Exchange at 305, comparing with sales in the ‘“‘curb” 
market last week at 295. The price of German Exchange 
Bank stock shows a gain of 27 points since August 14, the 
date of the last sale, In the ‘‘curb” market National Bank 
of Commerce shares ranged from 382 to 390 and 10 shares of 
Seventh National Bank stock were sold at 135. 


Shares. BANKS—New York. Price. Last previous sale. 
*23 American Exchange Nat. Bk. 2961-305 Aug. 1901— 269}, 
114 Broadway Bank, Nat.......... 424% Oct. 1901— 427 
100 Chatham National Bank...... 830 Nov. 1901— 330 

1 City Bank, National........... 629 Nov. 1901— 611% 
7 Commerce, National Bank of. 385 Oct. 1901— 386 
54 German-American Bank...... 148% Aug. 1901— 140 
20 German Exchange Bank...... 330 Aug. 1901— 313 

103 Hanover National Bank...... 696149-700 Aug. 1901— 69534 
60 Merchante’ Exch. Nat. Bank.. 153% ct. 1901— 1150 
4 New York, N. B. A., Bank of. 334 May 1901— 339 

Trust COMPANIES—New York. 
35 Colonial Trust Co.............. 327 June 1901— 402% 


* Of this, 10 shares were sold at the Stock Exchange at 305. 

—The Boston Clearing House has abandoned the attempt 
to make collections through express companies from those 
New England banks which refuse to remit with par exchange 
on Boston, such method of collection having resulted in re- 
mittances being made with silver dollars, which were highly 
undesirable. With a view to force the above banks to com- 
ply with the rule for collections which has been adopted by 
the Clearing House providing for par remittance, the As- 
sociation has imposed a collection charge of one-quarter of one 
per cent, instead of one-tenth of one percent, upon itemsdrawn 
upon banks which do not remit at par. This course has led 
to a vigorous protest by those;merchants who have to bear 
the burden of the increased collection charge. The Boston 
Credit Men’s Association has taken action in the matter and, 
by resolution, has requested the Clearing House to make a 
similar charge of one-quarter of one per cent for collecting 
checks bearing the endorsement of any New England bank 
that will not remit at par and coming through thej 
Boston Clearing House, thus equalizing the burden, which 
is now borne almost wholly by the merchants. 

The present practice of the Boston banks is to credit at 
par checks received from their correspondents and depositors 
upon banks that remit collections at par and to make a 
charge of one-tenth of one per cent for the collection of items 
drawn upon banks which do not remit at par. It is now pro- 
posed to make a charge of one-quarter of one per cent upon all 
items bearing the endorsement of banks which do not remit at 
par, no matter for whose account the collection of these 
items may be made and without regard to any distinction 
between the banks which remit at par and those which do 
not so remit upon which such items soendorsed may be 
drawn. This practically imposes a penalty upon banks which 
do business with non-par banks. 


—Encouraged by the success which has attended the or- 
ganization of its branch banks, the Corn Exchange Bank, 
which was the first of the State banks to take advantage of 
the recent law permitting the establishment of branches, has 
addressed a circular to its stockholders asking them to give 
their proxies to representatives of the bank for the purpose 
of giving effectiveness to plans which the managers of the 
institution have in contemplation for increasing the capital 
from $1,400,000 to $5,000,000, for carrying into execution such 
merger agreements with other banksas may be desirable, and 
for the extension of the branch system of the bank. The 
proxies solicited are to continue in force for seven years, An 
amendment to the articles of association is specitically an- 
thorized in the power of attorney which the stockholders are 
asked to sign, giving authority to the board of directors to 
increase the capital stcck, from time to time, up to $5,000,- 
000, divided into 50,000 shares of $100 each, and also giving 
authority to the directors to issne and dispose of the shares 
constituting any increase in the capital in such manner as 
the board of directors shall deem most advisable for the best 
interests of the bank, 

The Grand Central branch of the Corn Exchange Bank, 
located at No. 7 East Forty-second Street, will be opened 





Pennsylvania t........ $1,553,900 $68,248 
Northern Pacific...... 860,061 | Hooking Valley........ 62,689 
Southern Pacific...... 720,048 | N. Y. Susque. & West. 61,035 
Atch. Top. &Santa Fe. 622,676 | St. Louis South west... 57,778 
Pacific...... ,532 | Colorado & Southern. 55,024 
Ge Mi Si Paul. 422032 | Pere Marquette 34:52 
. * f | Pere MBEED. .ccace i 
Central....... 312,658 | Wheelin L. Erie.... ¥ 
Pacific....... 273,824 Wab “ eGcesecsenccce asvis 
&t, Louis & San Fran 69,079 | Phil. Wilm. & Balt.... 43,500 
Chic. Rock I. & Pacific 242,822 | Chic. Ind’s & Louisv.. 40,428 
Baltimore & Ohio..... 40,132 Indiana Ill. & Iowa... 38,948 
Louisville & Nashville 230,689 | Toledo & Ohio Cent... 37,357 
cmrecucg bsg Guacrmknerrh;, § 3b 
cago astern 414 
Grrence eer © 190717 | Kesno® Miss. Valley. 33.140 
onsocenses 5, lo muis..... 344 
Minn.8t.P.4&8.Ste.M. | 188,767 Mexican Internat’l.... 30,794 
Ber Oa Te ae 
. ic. " ] (representin, 
Fe panees & Texas sBcoee 59 amma d $9,934,556 
N. ¥. Ont. & Western. 1127157 | Decreases, 
Chesapeake de Ohio Lal a4 } Heating are — neni 900.080 
betietones J n of Georgia. ... 8,851 
Norfolk & Western.... 89,653 | Atlantic Coast Line... 53,584 
a: zrens Western sees } Hoxican Notional... 44,874 
rande | cago ton...... $1,177 
way.... 71,206 | ———-— 
on Roch. & Pitts. 69,669 Total (representing 
.N. Orl. & Texas P.. 69,574 6 roads)......... $497,415 
yo lines iioctiy Se east and bg af Pittsburg and Erie. 
mm lines increased Toss 
Western lines increased $865,000. ee os 
PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER. 
ses. Increases, 
Penneyivaniat........ $734,000 Chicago & East Il..." $36,761 
eegioe | Roo! tte.. 4 
Atoh. Top. & San’ 432/692 | Wabash............. 1,834 
Eavaitaaaicvic. Gangiy |uemvente OHS 
Tunadian Pa citlo...... 294,082 | ‘Total (representing 
lt iti nae & Oo ss 192/032 | 33 roads).......... $4,760,480 
Guat. of New Jersey 180/284 | Missouri Paine ne $107,498 
Chie Ba st S-8te 168,064 Mexican National .. 87,94 
. & St. Paul 138,574 Atlantic Coast Line... 84,401 
Louis z. oon " 119,611 | Central of Georgia.... 83,354 
Serhan Pacific... 118,831 | Louisville & Nashville 77,925 
Reading entral..... 104,500 | Yazoo & Mias. Valley. 67,935 
Mlinole Central 77777" 94,299 | Mexican Internat’! ... 47,101 
XN es iiehieaoe 73,050 Nash. Ohatt. & St. L.. 36,104 
foc Fone 69,872 Sv. Louis Southwest... 5,44 
Denver & Rie — hapaee 61,651 St. Jos.& Grand Isi’d.. 32,677 
XY, Busque aware seese ON iss n0tsccstncdes 30,078 
City Southern 48,698 Total 
¥3 ¥ (representin 
Sent Trunk Western 40,398 11 roeda) eteashae ‘3 $691,365 
The aot ene directly operated east and west of Pittsburg and Erie. 
lines in, he increased $862,200 and the net on Western 


next month, This will be the ninth branch of thia bank 
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The others are the Astor Place, the Astoria (Queens County), 
the Broadway (corner of Spring Street), the Fifth Avenue 
(corner Nineteenth Street), the West Forty-second Street 
(between Eighth and Ninth avenues), the Hudson River 
(Columbus Avenue and Seventy-second Street), the Queens 
County, and the University branch (2902 Broadway). It will 
be observed that the New York City branches are located in 
active business and desirable residential centres, 

The Corn Exchange Bank has bought for about $375,000 
the property known as 15, 17 and 19 William St., adjoining 
the bank. No plans for the improvement of the acquired site 
have as yet been considered. 

—Erskine Hewitt, a son of Hon. Abram S, Hewitt, was on 
Wednesday elected a director of the Seventh National Bank. 
Ever since this institution was originally organized, in 1833, 
as the Seventh Ward Bank, the firm of Cooper, Hewitt & 
Co., of which Peter Cooper was the senior member, has been 
represented on the board of directors. Erskine Hewitt was 
a director until just before the change of management last 
year, and he has now re-entered the board. 

—An organ*zation known as the Wall Street Exchange 
Building Association has been incorporated with a capital of 
$3,000,000 to undertake the construction of the Bank of the 
State Building, on William Street and Exchange Place, ex- 
tending to Wall Street, which was referred to in this De- 
partment last week. The directors of the Association are 
Richard L. Edwards, President, and Charles W. Morse, Vice 
President, of the Bank of the State of New York; Robert M, 
Thompson, Frank K. Sturgis, Charles T. Barney, Hugh J, 
Grant and Henry F. Morse. 

Richard L. Edwards bas been elected President of the 
Associstion; Charles W. Morse, Vice President, and Alfred 
H. Curtis, the Cashier of the Bank of the State of New York. 
Secretary and Treasurer. 

The meeting of the stockholders of the above-named bank, 
which was called to ratify the proposition of the directors to 
organize the bank under the national systems has been post- 
poned until later in the month. 

—The consolidation of two more Boston banks, namely the 
National Bank of the Commonwealth and the National Shaw- 
mut Bank, was this week announced. ‘he merger was pre- 
ceisi ty the purchase of two-thirds of the stock of the 
National Bank of the Commonwealth by the National Shaw- 
mut Bank people. The price paid was $225 per share. The 
Commonwealth bas ceased to do business, the National 
Shawmut having taken over its affairs on the 20th. The 
National Shawmut will continue in its present location, cor- 
ner Congress and Water streets, where it occupies the entire 
first fioor. Preparations are in progress, however, for the 
occupancy also of the second floor. 

Later announcements from Boston develop the !fact that 
the directors of the Third National of Boston have also voted 
t© consolidate with the Netional Shawmut. Tre plan is ex- 
pected to be ratified by the stockholders of the Third Na- 
tional, who will have an opportunity, it is said, to exchange 
their holdings tor the stock of the consolidated bank. The 
Third National hes a capital of $1,000,000, the amount having 
been reduced to that igure from $1,509,000 last spring. 

—Mz. Eéward T. Stotesbury of Mesers. Drexel & Co. was 
on Tuesdsy elected a member of the board of directors of 
the Puriladelphia National Bank of Philadelphia. 

—A most enjoyable occasion was the meeting, followed by 
& berquet,of the Bankers’ & Bank Clerks’ Mutual Benefit 
Aseocintion of Pitteburz, held at the Hotel Schenley on Mon- 
Gey evening last. Mr. S. C. Applegate, Cashier of the Me- 
chamice Wetional Bank, responded to the toast, ‘A Bank 
Onshier?” Mr.J. A. Langfitt, President of the Federal Na- 
tional Bamk,to the toast, “The Point of View;” while Mr. 
EL P. Bope, of the Carnegie Steel Company, addressed the 
snemipers on “The Basiness Man and the Cashier.” 

Mr. Coarles M. Gorwig of the Monongahela National 
Bank, was clevies Provident of the Association; Charles 8. 
Lindsay, Caseler of the Iron City National, Vice President; 
Mr. Jemes X. Dott of the People’s Gavings Bank, Treasurer; 
©, &. Youngeor of the Columbia National, Recording Secre- 
tary. ead Wilkens McK. Beet of the First National, Corre- 
SyuLtag Houretary. 

~~ bitten Cee matter bak non yt been passed upon by 
tue Cteviure or tocithaAers, it ja reported that the Farley 
Rationa Reuke of Montgomery, Als,, will increase ita capital 








from $100,000 to $850,000, the increase to go into effeot 
first of the year, At $350,000 the Farley National wij he 
the largest capital of any financial institution in Montgom 
ery, the Merchants’ & Planters’ National with $250,099 
ing next, ve 


'—Reports are current in Montgomery, Ala, that by Jan, 1 
a new national bank will be in operation in that city, The 
institution, the name for which has not yet been decided, ig 
to have a capital of $250,000. Mr. S. Roman will be at the 
head of the bank and Mr, John P, Kohn, one of the pro- 
motera of the enterprise, is to be the Cashier, 


—Gov. Foster M. Voorhees of New Jersey is to be Pregi. 
dent of the new Union County Trast Company, incorporated 
in Elizabeth, N. J., last week with a capital of $100,000 of g 
par value of $100 per share. It is intimated that the Union 
County Savings Bank of Elizabeth will be merged in the new 
project, which will transact a general trust business and pay 
2 percent on deposits. Among the incorporators are Mr, 
Uzal H, McCarter and John F, Dryden, President and Vics. 
President, respectively, of the Fidelity Trust Company of 
Newark; Leslie D, Ward, Edgar D. Ward, Forest F, Dry: 
den, Thomas N, McCarter and Frank Bergen. The present 
offices of the company are at 68 Broad Street, Elizabeth, 


—The Canadian Bankers’ Association held its annual meet- 
ing on the 14th inst, at the Windsor Hotel, Montreal. Pregi- 
dent E, S, Clouston, General Manager of the Bank of Montreal, 
in his annual address reviewed the general prosperity of the 
country, The officers elected for the ensuing year, in ad- 
dition to Mr, Clouston, who was re-elected President, are: 
Vice-Presidents, Thomas McDougall, General Manager of the 
Quebec Bank of Quebec; Duncan Coulson, General Manager 
of the Bank of Toronto, Toronto; H. Stikeman, General Man- 
ager of the Bank of British North America, Montreal; George 
Burn, General Manager of the Bank of Ottawa, Ottawa, and 
B. E, Walker, General Manager of the Canadian Bank of 
Commerce, Toronto; Secretary and Treasurer, J. T, P, 
Knight, Manager of the Montreal Clearing House Associa- 
tion. 

_—Among Western banking institutions which are enjoying 
marked growth in their business, mention should be made of 
the banks of Omaha. We have room to-day for reference to 
only two of these. One of them is the First National Bank 
of Omaha. This bank made a further addition to its deposits 
of nearly half a million dollars between the date of the call 
on July 15 and the call on September 30, 1901. In exact 
figures the increase between the dates mentioned was $466,- 
650, raising the total of the deposits to $7,662,180. We show 
herewith the bank’s record for the last three years. 

First NaT. BANK., Surplus ¢ Gross Aggregate 





OMAHA, Capital. Profits. Deposits. Resources. 
Sik SO 1901... scsi $500,000 $194,950 $7,662,180 $8,557,131 
Fale 25 WOO. cscccccices 500,000 181,281 7,195,530 8,076,812 
Dee. DA BOO sscssescccss 500,000 165,889 7,003,688 7,869,527 
| re 500,000 165,054 6,601,506 7,466,561 
Ree. BROOD, coonicsSacce 500,000 206,863 6,457,763 7,364,627 
Sept. 5 1900........cc00« 500,000 168,100 6,860,115 7,728,216 
June 29 1900............. 500,000 224,745 6,442,235 7,866,981 
Apr. 26 1900............. 500,000 195,824 5,858,015 6,623,490 
Wed. 2B W000 ivssc csiccsee 500,000 190,968 5,973,468 6,709,487 
Dee. BIS ecscccccsces 600,000 191,608 5,801,075 6,537,684 
Bat.. 9: IGOD. vcesccccces 500,000 175,424 6,596,733 7,317,158 
June 30 1899............. 500,000 204,117 6,356,966 7,106,083 
Apr. 5 1899..........00- 500,000 195,910 5,694,076 6,434,086 
ae | eee 500,000 175,185 5,820,904 6,541,000 
Bee, S WO0B icciss csccas 500,000 162,273 5,762,627 6,469,001 
Sept. 30 189B..cccscccceee 500,000 120,189 5,674,901 6,340,090 


It will be observed from the foregoing that the First Na 
tional’s growth in deposits has been almost uninterrupted in 
all recent periods, and that the total at $7,662,180 for Sept- 
ember 80 1901 compares with only $5,674,901 on September 
20 1898, The aggregate of resources stands at $8,557,131 
now, a8 against only $6,340,000 at the earlier date mentioned. 
In the same interval the bank has increased the amount of 
ite surplus and profits from $120,189 to $194,950. The officers 
are: President, Herman Kountze; Vice- President, John A. 
Creighton; Cashier, F. H. Davis, and Assistant Cashiers, 0, 
T. Kountze and L. L, Kountze. 

~The Omaha National Bank is another Omaha institution 
which has greatly enlarged its line of depoeits and at the per 
time has been adding to its accumulation of surplus an) 
profits, Since the call on Feb. 5 of the present year OP to Sep 
tember 80 this bank has increased its deposits about 30 va 
cent, the total rising from $6,056,821 to $7,804,940. in 
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sod mentioned. A summary of the leading items in the | names confused the depositors, causing a withdrawal of 

k’ lai for the last three years is furnished in the | nearly $90,000, Mr. Dwight Phelps was appointed receiver, 
eo once statement. The officers of the bank, which was capitalized at $50,000, in- 
wi ABA Surplus @ Grose Aggregate | cluded Mr, P, V, Caesar, President; T. W. Enos, Vice-Presi- 

a. BANK. Capital. Profits. Deposits. Resources. | dent; O. B. Selvig, Cashier and J, H. Vanderbilt, Assistant 
a $1,000,000 $204,685 $7,894,049 4 $9,699,585 | Cashier, 

a 1,000,000 181,820 7,589,793 9,371,618 
July 18 one 1,000,000 186,646 6,724,553 8,611,200 —The directors of the London & River Plate Bank, Lim- 
9 ' ~ 1,000,000 153,749 6,056,821 7,810,071 | ited, London, have declared a dividend of 20 per cent to the 
13 1900 1,000,000 147,930 6,308,579 8,056,508 | shareholders for the year ending on September 380 last, 

00. 1,000,000 106,185 6,938,558 8,644,743 : 
Sept. ia 1,009,000 100,701 6,669,682 8,370,384| —The following are the new officials of the Corporation 
a ro 1900 1,000,000 262,208 5,587,296 7,349,505 | Trust Company of New Jersey in Jersey City ; Oakleigh 
9 13 1900 1,000,000 162,386 po meyeed bp Thorne, President; Henry C, Kelsey, Vice-President; Howard 
1,000,000 124,568 5,814, ,249, 
ret cae... 1,000,000 181,143 7,001,010 8,452,153 K, Wood, Secretary, and G. M. Wynkoop, Treasurer. 

30 1899.......+-+» 1,000,000 137,587 6,683,036 8,156,523 —An arrangement was recently made, according to the St. 
ao 5 1899.......--++ 1,000,000 122,244 5,165,258 6,633,498 | Louis ‘‘ Globe Democrat,” oy the Missourl Trust Company 
Fob. 41899......-.-+ 1,000,000 an ashen pened of St, Louis for the sale of $500,000 unissued stock at a price 
Dec. 1 8 seeseeenee py tov on oma = anennts 6, 499,21 6 said to be $125 per share, and $65,000 stock which had been 
Sept. BD LOUS.....---+0+ sate reserved against the Sedalia real estate of the company at, it 


It thusappears that whilenow, as already stated, deposits are 
$7,804,949, on September 20 1898—that is, three years be- 
fore—the amount was only $5,358,173. The aggregate of re- 
sources in the eame three years has risen from $6,499,216 to 
$9,609,585. Surplus and profits now stand at $204,635 as 
against $96,043 on September 20 1898. The executive force 
of the Omaha National Bank is composed of Mr, J. H. Mil- 
jard, President; William Wallace and Charles I’, McGrew, 
Vice-Presidents; Charles B, Anderson, Cashier, and E, E, 
Balch, Assistant Cashier. 


—Mr, James Secor, a prominent financier of Toledo, died 
recently in that city, At the time of his death Mr. Secor 
was President of the Union Savings Bank of Toledo and Sec- 
ond Vice-President and Director of the Northern National 
Bank, 

—Mr, Charles E, Thomas, President, Mr, Samuel P. Cook, 
Cashier, together with the directors of Producers’ ;National 
Bank of Woonsocket, R. I., are named as the incorporators 
of the Producers’ Trust Company of Woonsocket, for which 
acharter has recently been applied for. 

—Only one change was made in the board of directors of 
the Fidelity Title & Trust Company of Pittsburg at the 
annual meeting last week, Mr. Bayard Henry succeeding Mr, 
William H, Staake. 

—The recently organized American Savings Bank & Trust 
Company of Memphis, Tennessee, expects to be ready for 
business by the first of the year. The institution has a capi- 
tal of $50,000, and its officials include Mr. Abe Goodman, 
President; Lem. Banks, Vice-President, and Dwight M. Arm- 
strong, Cashier, 

~The appointment is announced of Mr. E. P. Passmore as 
Cashier of the Traders’ National Bank of Scranton, vice F. L, 
Phillips, resigned. 


~The Bank of Clarkston, the firat institution of the kind 
to open in that municipality, has begun business in Clark- 
ston, Asotin County, Wash. Mr. F, M. Hinkley is Cashier: 


—The First National Bank of Eareka, Cal.,is now in the 
field, having opened its doors two weeks ago. The names of 
the officials appeared in our issus0f October 19. The bank’s 
capital is $100,000. 

—Former Assistant Cashier C. C. Watkins, of the National 
Deposit Bank of Owensboro, Ky., has become Cashier, Mr. 
E.G. Buckner having resigned that}post. Mr. Marcus C, 
Stuart is the new Assistant Cashier. 


—Mr. George F. Rand, who, as announced in these’ col- 
umns last week, had been elected to the directorate‘of the 
Columbia National Bank of Buffalo, has since been made 
Second Vice-President of the bank, succeeding Mr. J.C, 
Bryant. 

~Mr. W. M. Spear, Manager of the stock and bond de- 
partments of J, F, Harris, Chicago and New York, has re- 
figned his position and become a member of the firm of J. M 
Spencer & Co, of Albany and Poughkeepsie. 


~The Metropolitan Bank of Tacoma, Wash., was obliged 
to close its doors on Tuesday on account of arunon the 
eta day, due, it is said, toa misunderstanding. A suit 
: be last week by the National Exchange Bank of New 
ork for the collection of a judgment obtained in August 
against the Metropolitan Savings Bank of Tacoma, which 


is reported, $110 per share. Five capitalists are understood 
to be represented in the new ownership in the stock, which 
is to be taken by December 1. When the matter is finally 
closed, it is reported that the company will be reorganized 
with new officers and directors, The authorized capital of 
the company ie $2,000,000, 

—Through the payment to him of $240,000 by six of the 
directors this week in settlement of claims against them, 
Receiver Wing, of the Globe National Bank of Boston, is put 
in position to pay to the depositors another dividend of 10 per 
cent, making a total of 90 per cent. It is expected that the 
Comptroller will authorize the payment at once. 





Monetary: CommercialEnglishAews 
[From our own correspondent. | 
LonpDoN, Saturday, November 9, 1901. 

The improvement in the New York Stock Exchange ha 
brought about an increase in business in the American mar“ 
ket here and quotations have followed the lead of New York: ° 
but in all other departments there is the same stagnation as 
before. Consols fell sharply at the beginning of the week in 
consequence of a speech of the Chancellor of the Exchequer, 
which was interpreted to mean that taxation would have to 
be increased next year and that there would be further bor- 
rowing. Some recovery has taken place; but the market is 
very weak, and in the mining department there is an utter 
standstill. To-day is a Stock Exchange holiday, partly in 
consequence of the King’s birthday and partly by reason of 
the fact that to-day is Lord Mayor’s show day. 
The seizure by the French fiset of Mytilene and its Custom 
House has not had as much effect upon markets either here 
or on the Continent as might have been expected, consider- 
ing how many Powers are interested in Turkish affaira and 
how great are the jealousies and susceptibilities of all. Yet 
underneath the surface there is a gooi deal of uneasiness. The 
present French Cabinet is very able and very prudent, and 
people generally assume that it did not move in so ticklish a 
matter without having ascertained that no other Power 
would interfere. Still, there is a certain nervousness lest 
something might happen that might give alarm, notwith- 
standing that no one doubts that the Saltan will yield and 
the crisis promptly be brought toanend. Under these cir- 
cumstances the unwillingness to engage in new risks is in- 
creased, andin Paris there is a further causs for anxiety, 
owing to the renewed fears that the long-threatened coal 
strike will take place. The banks, in consequence, are ac- 
cumulating large reserves and are restricting in every direc- 
tion the accommodation they give to their customers. 
In Germany there has been nothing fresh to increase un- 
easiness; but on the other hand there is no improvement. 
The banks generally are discriminating severely and are re- 
stricting the accommodation they give, as before; while 
small failures are occurring week by week. It is evident, 
therefore, that the slow liquidation must go on for a can- 
siderable time yet, Furthermore, it is feared that if the 
tariff bill is passed in its present shape or in anything like 
its present shape, it will give rise to a war of tariffs with the 
neighboring countries, will possibly weaken the relations 
between Germany on the one hand and Austria and Italy on 
the other, and therefore will further depress business of all 
kinds. In Ruesia the crisis continues; and as the crops orer 
4 a part of the Empire are bad, it is to be feared that it 
will deepen rather than improve. Altogether there is a feel- 
ing of anxiety, unrest — apprehension all over the Coa- 
tinent, Here at home prices have fallen considerably, and 
trade is undoubtedly worse than it was, Still, trade is souad, 
credit is good, and the impreasion is very geveral that if the 
war in South Africa could be brought fo an end somehow 
there would be a marked revival of businesa almost im- 
mediately. 
The Board of Trade retaurna of October again show a falh 








Went into liquidation several years ago. The similarity o: 


ing off, both in importa and ia exporta; bat the retaurna are 
by no means aa bad aa they look at frat aight, because a very 
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— iy part of the decrease is due to the decline in prices. 
Still, there is poet prow wn the shrinkage of trade; and this 
was to be expected considering the great depression that pre- 
vails all over the Continent. On the other hand, there is 
some improvement in our trade, both with India and with 
China. value of the —— of British and Irish produce 
and manufactures was £23,983,636, a decrease of £759,294, or 
8 per cent. There is a decline in the exports of coal of 8 per 
cent in quantity and of as much as 30 per cent in value. 
There is also a } decline in pig iron; but on the other 
hand there are satisfactory increases in cotton yarn and cot- 
ton piece goods. The value of the imports for the month 
was £44,351,408, a decrease of £4,144,205, or Sig per cent. 
The falling off is eg Sy gy there is a decrease of 
nearly 95,000 cwts. wheat, chiefly from Argentina and 
Russia. There is also a large falling off in wheat flour, 
chiefly from the United States. Raw sugar has a fallen off 
likewsse. There is a heavy decline in pig-lead and in tin. 
In raw cotton the falling off is over 685,000 cwts., or over 44 
percent. In value the falling off is 474 per cent. There is 
also a very heavy decline in sawn timber, the decline in value 
g one million sterling. 

The reserve of the Bank of England has declined sharply 
this week; yet rates remain fairly easy, and the outside 
market had to borrow but little from the Bank of England 
to pay the instalment on the coneol. loan which fell due on 
Thureday. For the moment it looks as if the withdrawals 
of gold for the Continent were at an end; but much will de 
pend upon’ the course of events in France. Anything that 
would increase apprehension there would naturally lead the 
principal banks to withdraw some of the immense balances 
they are employing in London. For the moment they are 
not taking new bil!s to any considerable extent, and in many 
cases they are not even renewing the bills that are falling 
due. ili the impression prevails amongst those best able 
to form an opinion, both in Paris and in London, that if there 
is no fresh cause for alarm France will not withdraw more 
money from London. It is believed that the preparations 
against contingencies in Germany are now completed and 
that very little more gold will be taken for that country; 
but there again much depends upon the course of events, If 
gold continues to flow from New York to Europe the money 
markets both here and on the Continent will be kept easy; 
but were the shipments to cease, it is possible that there 
might be further considerable rise in rates. 

© India Council continues to sell its drafts well. It of- 
fered for tender on Wednesday 50 lacs and the applications 
exceeded 1,588 lacs, at prices ranging from 1s, 3 1-32d. to 
is. 4d. per rupee. The whole amount offered was allotted; 
but there were no special sales made later in the day. Next 
week 60 lacs will be offered for tender. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 


















































1901. 1900. 1890. 1898, 
4 6. ~. 7. a 8 Nov. 9 
29 858,955 0215 28,490,970 
70215800 65 899.711 7,170,781 
41,851,753 38,407,750 BSG, 
17,528,736 18, 455. 
96.3 24,100,7 548. 
= Hb B65 = 36 pay ; 
+ wi. Hip. 
4 
#1 5-16 88 9-16 108 18-16 10r% 





2911-164. 26 15-164. BT“. 
165,211,000 154,863,000 _ 145,095,000 


The rates for money have been as follows: 

















= Interest allowed 
fenton. | : BKLi | 2rade Buils, Joint |Di’t H's. 
i\£} ' Stock | At ) 7-is 
© | 8 Months. & Months. | € Months. & Mos. | 4 Mos. Banks Call! Days 
t Hy hm mf me fee 
Oct. 12/8 in Te (218-1 MSS Be 1K 1K) 1K 


“ WE LFS, BEM 215-1068 We? BGd% 14 WK 1% 
“ gels | 228-26 “ra OB BGS F4SE 14 ls) 1% 
CMG | TMG | BEBE PHGL | Ghd Me | Ms) OH 
ve bic] Bats | Be mm 4 De | Be!) 2h 
Mesers. Pixley & Abell write as follows under date of 
November 7 : 
Golé— With but few arrivals, business has been very slack. The de- 
mané for the Continent bes been less marked peceey lower prices 
eve ruied. have been unim- 





000—tota!, 218+,000, Shipments: Bombay, £5,000 
Silver—The werket bes been quietanc dull. A lMmited amount of 
J on Ameriran 2ccuunt caused the price to fall O4ed. at the close 
Of inet week, bot with sellers stpce holding off the price bax remained 
mi 26%. cach and 267;.4. forward. The Indian price is Res. 
6774 per 100 telene. Arrivals: New York, £267,000; Chile, 212,000; 
West indice, £25,000—total, 228° .000. Blipments: Bombay, 285,000; 

Kong, £02,148; Onleoutta, £22,500—total, £119,644. 

Mexican Dollans—in rympathy with the wesker ellver market, these 
ooln heave given wey slightly end are now quoted at 264,64. 07. Bhip- 
ments: Hong Kong, £4,949. 

The following shows the imports of cereal produce into the 














————_,. 
Supplies available for consumption (exclusive stocks 
September 1): " oa 
1901-02. 1900-01. 1899.00, 
Wheatimported, owt.11,143,000 14,339,900 11,449,200 1.00800. 
importeot flour...... 3,250,800 $,958,600 4,007,400 SrteK 
Salesof home-grown. 5,776,979 4,920,066 6,280,405 Heated 
Total....c-00.--.. 20,170,279 23,218,566 21,737,005 19,877,889 
aver.price wheat,week.26s, 24. 278.114. 288. 14, 27, 
Average 28s. Gd. 26s. 84, 65, Of 








price, season. 25s. 114d. 
The following shows the —— of wheat, flour and 




















maize afloat to the United Kingdom: 

Phis week.  Lasi week. 1900. 1899, 
Wheat......... -Gr8...2,055,000 1,920,000 — 1,870,000 1,595 9% 
Flour, equal to gre... 305,000 "260, 350,000 _"sos'goy 
CRD vos. iecnst ars... 485,000 520, 670,000 1,045,000 


re English Financial Markete—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Noy, 29, 








} 
Mon. | Tues. 





LONDON, Sat. Wed. | Thurs, Mm 
Sliver, per ounce.....d.| 26¢ | 26316 | 263:¢ | 2611, 261, 
Console new, 2% p.cta.| 91% | 9118) g1a°| oN’ | guilt, at, 

For account ....... wer| 911046) 91% | 91139) 911554 914" gia! 
Fr’ch rentes(in Paris) fr.|00°724|100°80 |101-00 |100'10 01-07% 01-07 
48... 2.2. 20200- 69% | 695% | 69% | 69% | 69% | 7 


wrccee] Ze | 7% | 7ig| 79 | 
8 


Baltimore & Oio-.n.--|121" /111, 109% 110" 108 tog 
| 98 











Den. 47% 
Do 0 79 | 9749 | 9719 | 97% 96lg 
Erie, common .... 43% | 43'9  43¥9 | 439 | 43% | 43% 
let pref eos 74% | 74% = 74¥g | 7433 | 74¥q | 74% 
ar nee Gilg | 6llg | 61 61 61 61lg 
ee) 143 142% (142 142 
Louisville & Nashville..|10919 [109% (109% 109% (109%, {111 
Mexican Central....... 23 22g 22% | 22 | 29% 
Mexican National...... 14 14 14 14 6| 14 vy 
Mo. Kan. & Tex., com 1g | 26% | 26% | 2653 | 26¥g | 26% 
ecccectcences 544 54% 54 53 


Preferred. 544 } 
S. Y. Cent’] & Hudson..|166% (16614, 166 1166 
8. Y. Ontario & West’n) 3558 | 36% 3633 | 3633 | 37 
ae} & Western..... | 584 } 








do pref.| 93 94 94 | 934 | 93 93% 

Northern Pacific, pref..|10319 [10449 104'¢ 103% 103%, [104 

Pennsylvania........... | 74% | 74% 74% | 7410 Talo | 754 

*Phila. & Read ......... | 23% | 24% 25 24% 24% | 25% 

*Phila.& Read.,lstpref., 40% | 40% 405 40% 40% | 40% 

«Phila. & Read.,2d pref.| 29% | 30 30% | 297% | 29% | 304 

Southern Pacific........ | 62% | 62% 61% 61% | 62 624 

South’n Railway,com..| 344g | 34%, 34% 34% 34% | 34% 

mination soees| 93 93g 9 G2» | 92g | 92g 

Onion Pacific........... 10934 [1085 10753 107% (1 107% 

biidawrenis wee} 94% | O4¥9 Ye 94 93% | 94 

U. 8. Steel Corp.,com..| 44% | 44%  45%8 4419 | 44% | 44% 

do pref..| 95% 5 95 94% | S4y 

| ere eos.| 2199 | 21% | 21 21 21 21 

Do  preferred....... | 9 384g 38 38 38 38% 
Do Ds? ccsmne 


Price par enare 





Gommercialand PliscellancousAews 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 


Nov. 14nd for the week ending for general merchandise 
Noy, 15; also totals since beginning first week January. 


























FOREIGN IMPORTS. 

For week. | 1901. 1900. 1899. 1898, 
Goods..... 81,971,771 $1,683,685| $1,956,503) $1,523,274 
gen’ mer'dise 8,090,395, _ 7,927,945, 7,752,537, 8,874,096 
Total....-. | $10,062,166| 9,611,630! $9,709,040) 10,397,370 
Goode’! $94,297,651 $102,022,734| $91,326,801| $81,694,042 
gen'l mer’dise, 396,545,747, 369,591,403, 864,187,005, 297,957,178 
Total 46 weeks 490,843,398 $471,614,137/8455,464,406'$379,651,220 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 18, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEE. 





1901. 1900. 1899. | 1898. 


——— ' 3 
For the week.. €8,758,199| $10,060,847, $12,846,329 $10,396,10 
Prev. reported 442,276,042 466,675,363) 403,521,218 405,418,288 
Total 46 weeks $451,084,241|$476,736,209 €416,368,042 $415,800,336 


—A figures of exports as re rted by the New York 
oxen, oem dm nroeea eee ese al  aal S 
mon . com o 
ime 1 time adjust the totals by adding to or deducting from the 
amount “ previously reported.” of 
The following table shows the exports and imports 16 
specie at the port of New York for the week ending Nov, 


and since Jan, 1, 1901, and for the corresponding periods in 




















United om during the nine weeks of the season 
compared with previous seasons: 
IMPORTS. 

199142. 190001. 1899-00. 1898-99. 

Amy’ te of wheat, owt.11.148000 14,289,900 11,449,200 10,524,400 

nnneerananarnnns OSTEO 4£,144500 3 6,049,200 

ietaleietiiieiaines a» 84028 4298000 2,910,000 2,817,170 

it AONE rey £19 621,200 258,960 

fede i ie SS one She ste 10 5108 9 7g4g0 

seeenrenunc, BROS SOLD 4807100 8437,180 














1900 and 1899, 
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Novemper 23, 1901.] 1093 
«SPORTS AND IMPORTS OF SPROIB AT HEW TORK. Keports of Non Member Banks.—The following is the 
ee r —— | statement of condition of the non-member banks for the 
|. maporis. mporse. week ending Nov. 16, based on averages of the daily result, 
Gold. Week, |SinceJan.1.| Week. |SinceJan.1, | We omit tenn rimhere 700) tn oil even 
———— | 5 ........| #1.764,851 $244,196 BANKS. Oapt-| Sur- | Loans & T.| Depostt.wsth) preg 

Britaim....---/ 8.------. 281.205 1,178,858 (00s omitted.) ta plus. | Invest-|Specte. Ciyh: Olear'g| Other | Depostts 
| hae ceccwwss| 4/608,738 angel aon ‘ihlaiia:| eiessrenenerammen oad nih mons ~__ Notes.| Agent, Bha-de 
Sem inlics..-.----- 715,087 1,685,680 | Smw_YorE CirTy, | | oa 
Hes00 oveavcesees- 34,515 oaeriad A Baal hal abel fie 9: fal 

merica...-- ’ Qolonial....++ss++++| 100,0/ 140,9| 1806.5) 35,1 187,0| 193,7/ ....| 1980, 
Boat, Amer ntiies. 1,114,500 1060, 84,409 | Sojumbia.......++++| 800,0| 217,0| 2688,0| 164,0 107.0 237,0) “80 3809.0 
™ 98,974| 84,511,740 | Provence crtset| 10/0] 1268) 1186.1) A8@ 81.5 167.3) 96,0 B08 

Total 1901.....-| $4,610,228 $38,545,593) $98, 511, Fourteenth St 100,0| 82 69,4 61,2/ 195.4) ....| 18308 
1900.....- 5,100) 47,460,164 9,320 10,472,266 | Gansevoort.........| 200 0 17,6, 64,9) 116.2) 7,3) 1968.9 
Fe 899. 250' 25,988,366 7,858 13,917,188 | Hamilton... ‘B} 99,6 122°7| 131.4) _6,0| 1877.2 
_Total 1809------ __ Mount Morris...... 236,4| 121,7| 96.2| 297,8| 62.3) 28428 
Exports Imports. Mutual.,.,.......++| 200,0| 163,7| 1387,1/ 35,3 119.7 261.0) 0,3 soLe 
wer, | ream inane | Weak, ainonansa. | Pnmemee wan Bas] AHL aseea! HRS) Ate] tong] tl ape 
re . mcelan.) | Riverside..........,| 100,0 39, 048.0 14.0 B18) 884 si ‘081.1 

, ’ , , ’ 4 
QrestBritain.......| $683,800/642,025,116) $........, $25,288 7 41.0] 178:0| 149:0| | 17980 
FrANOO.cc.--encccene| — coeeeees — °° "998 00,0| 75,4 44.3] 100,1| 45,3; 649) 1194.9 
ec cpehesd «- wuasenne women an. 45.2) 216,6| 169.3) ....| 27097 

senses oe 248,324 2,737) 230,953 67,9| 158.5) 150. 

In ’ ’ 0 10,0 434,5 
HAKIO0.ccweu wneevees] 0 seeeeee> 21,25 16,491! 2,477,964 10,7; 43,0} 60,7) 11,9) 699,1 
foots Aimer! goo] "3,081 ve 87801 10'5| @se| 166.6 él basta 
Ail other countries 6 Uwe) —_—sneee oe , 93.5 14,7 89,7 143,32 36,0 is 

‘ 1,927 $19,877) $3,306,662 . , WB) ae 
Total 1901...... $683,900 wrrtT oe? $0301] *a'aee hits 0| 188,0| 3,2] 88) 54,7, <: 55.0 
Total 1900...... 895,057| 46,013, 1234,685 | United National...|1000,0| 200,0 534,8| 127,89} 17,6, 1780, * 233,4 
ear Stomp nas ane pe Bedford, oro ™| 150,01 126,1| 1299,8| 12,8] 76.0' 98,4 100.5| 1290.8 
: OTA. s06 . , , ’ , Ai . fe C 
Of the above imports for the week in Aga were | groadway 00,0] 180;3) 1627;2| 14,0] 138.7) 2040 ..... 1748.2 
American gold the same time $7,000 were American gold | EiprWard:--| 4000] ‘BL ‘aots| fze| ae ‘ate 96] 70ARe 
exports during the same time $7,500 were American gold | Avenue......| 100,0| 78,8} 688,9| 35.8) 29:1) 671, 13/0 839,8 
4 Kings County......| 150,0| 61,0) 685,1/ 83,4) 25,5) 105.3 60,9) 747.4 
2 - = Manutaot’rs’ Nat’l.| 262,0| 437,3| 2729,9| 328,9| 170,43, 267,1| ...| 3207.1 
‘i Senne caare| $008 Hee) Hola HET] Mea abs) 186) fase 
enem ech’s' 4 A A . » ’ , 
New York City Clearing House Banks. Pps Of | werchante’.........| 100.0] 23,8) 708,38] 7,1| 643) 283 | 7084 
cote or Ove omét fwo etphere (00) tm all casce, "S| Natimuaicaaene| 9909] S1e8| Hato] Yano] Bute) Gabo) S20) $yuss 
; j | ationa: 5 ’ ’ y " ° *' 
daily results, We omit two ciphers (00) in all cases, | Neste MOlty...++0) $088 o7ao| *9ae't| cio's! vans! ati) pes] *aags 
| seein. | mate. | nents f Re- | Seventeenth; Ward] 1000 -7e2| 8861) “93| 47.9 988 sa'o| S7e3 
| 1. lus. : . | Devostt 4 venteen ‘ 2} 1 i J ; : 
BANKS Capita Survie jane. | Specte | Legals. | Devostte |sere, | Bs Fagne Nationar | 200:0| 243°3 1129,4) 102.8) 18,0) 141.0) 43,0| 978,9 
ra * | * e co | Twenty 100,0} 54,2| 543,1) 13,4) 18,2, 93,7 3,0; 577,38 
Bank of N. Y.---| 2,000,0) 2,156,2, 20,098,0 3,883,0/ 1,476,0) 20,042,0| 24-2 | Union........... 10,0} 60,5, 646,7, 30.4| 60.8) 52.1 684) 732.4 
Manhattan ©0...| 2,050,0| 2,083,0) 24,803,0| 7,208,0| 2,095.0 31,016,0| 29-9 | Wallabout........:;| 100,0| 55,9) 810,2) 35,8) 29,1 49,2 35,0) 8024 
Bem S0mng buteg teogrs) dares] vraag ieaahal att | Reger | | ide 
Mechanics’ . ooo] By ° 7 ’ »007,0) 1, ° , ,0) . x el | | 
} ,0| 8,097,0| 19,436,5| 2,999.3) 2,351.8! 21,570,4 | Bank of Staten Is1| 25,0) 66.5 624.6 15.9%) 23,2) 80,1) 11,0; 679.6 
America eee ome r B87,0| '245'0| -a’oagG| abe | letNat,Staten Tel | 100:0| 86:3, 720,9| 868| 17:5 1085, "| gone 
0,000,0) 8,630,3 115,841,7/80,203,5| 6,100,8/181,748,7| 27-5 | |. Other Cittes. 
| 7,000,4| 24,985,5| 4,763,8| 2,674,9; 25,344,1| 29-3 | (8t Nat., Jer. City.) 400,0) 907,7) 5332,3) 202,0) 262.8 1051.6 459,0 6139.4 
258,8| 5,215.0; 931,8! 671.8 5,637.8 266 | Hud. Co. Nat., J.0.| 250,0} 600,1' 2179,3) 74,2) 60,4) 139,6 77,4) 1763,4 
1,984,7| 9,488,5| 1,195;4| 1,006.3; 81052'7/ 27-3 | 24 Nat., Jer. Gity..| 250,0| 303,1/ 1174,8| 68,4) 11,6 198.9 _.".| 994.3 
73,1) 1,049,8| 368,5 57,2) 1,398,8| 30°4 | 84 Nat., Jer. Oity..’ 200,0; 242,6, 1032,3) 36,6) 68.1) 415.1; 38,3 1278,5 
133,0! 2,676,0| 894.0 235,0| 8,261,0| 19°3 | L8t Nat., Hoboken.) 110,0) 469,2| 2126,7| 114,5| 27,5| 157.7) 132,7 2024,6 
oll 902.3 115,86; 211,3) 875,7| 87°3 | 24 Nat., Hoboken.| 125,0| 113,8, 986.5) 31,8) 33,4) 43,0 6,7 
515,8| 3,853,8) 788,98) 155.2) 3,516.9] 26-4 | | —_— | ——. | ______. | ____  ____ } _____ } ____ | ____ 
RG 3,157,4| 2,610,0| 61,4) 4,760/0|56"1 | Totals Nov. 16..\9062,0\9406,1 72581,8/3380,2|4488,1 8871.6 2057,8 78784.5 
654, 4.677,3| 257.3)  325,0| 4,055,2| 143 | Totals Nov. 9.- 806%,09206.1 71777,6 3108, 7/4245:2 8350,4 1778.9 77342,2 
8,411,2, 29,674,0| 5,496.0) 1,088,0| 23,982,0| 27-4 | Totale Nav. 2..8862,09217,6 72007,7.3263,314168,2 7843,5 2204,0,76749,8 
70ee.6) 70,9818 8,516,)) eet ett $0,165,1 a |= : oer re 
’ ’ » ’ , . ’ 5 ° . 
1,361,8| 14,615, 2,536:3| 1,569,6) 15,733,8| 26°0 Auction Sales.—By Messrs. Adrian H, Muller & Son: 
4 512.4) 2,373,3| (377.5, '458,6) 68,8| 24°8 Stocks. Stocks. 
‘ 277.8 5,948.2 sees) sie i Mt “5 ae 114 National Broadway Bk..424% | 13 Amer.Ex. Nat. Bk.29619-2991g 
OO, 1,028°3| 11° BGS! 1.4999) 1.1407) 125388) 28: | 25 Booklovers’ Library .... 99% | 22 Bond & Mtge. Guar. Co.472 
90,0! 5.855,2' 48,213,0| 8281.6) 5°740'7| 63'163'5\ 365 | 8° Colonial Tr. Co. of N. Y.327 10 Union Trust Co......... 140014 
0,0 '475,3| 4,0r4, 60,6, '424,9| 4311.01 265 | 25 WestchesterTr.Co, N.Y.133 10 W’b’gh City Fire Ins. Co.560 
cl 382,5 442, 80,5; 271,7 ,025,0| 261 | 54 German-Amer Bank....14844| 33 North Amer, Trust Co...246% 
289,8) 2,661, 391,8; $312,9) 3,023,8/23°3 | 46 Passaic Print Wks.,com. 62 | Bonds. 
90,0) 1,012,2) 5,965, 978,7; 740,86) 6,344,7/27°1 | 51 National City Bank.620-629 | $115,000 N. Y. C. Cons. Dock 
0,0) 225,0) (4,173,7|  807,8| 67,1) 4,656,6/ 23°0 | 35 Lawyers’ Mtge. Ins. Co.22313 | 31gs, 1928, M&N 10615-10653 
+ 18603) 22,921,0) 4,4 au? 2,348.0 ahs 8 sat 20 German Exch. Bank....340 | $900 Securities Co. con. 4a, 
500.0) 6,104.4) 23,847,0| 3, 0} 1,1950| 20:916.0| 24°0 26 Lawyers’ Title Insurance _ eries C..............--- 
0,0 3,968,7| 48,875, 15, " 3 300,0 68,274,0| 29°7 PD ncnnencucesscess 3501g-3504, | $4,500 Manh. Beach Hotel & 
0.0 160,98 1,176.6 16,8 "189.7 (392 9 370 60 Merch. Ex. Nat. Bank. .. 153844 Land Co. lst 48, 1940.. 55 
| 2,563,2|) 24,178,2| 3,997,1| 2,397.6) 26,482,7| 25°0 | 100 Chatham Nat. Bank..... 330 | $3,000 State of Indiana 3a, 
90,0 585,2) 10,378,0| 1,812,0/ 15543,0) 1 .0| 26°6 | 103 Hanover Nat. Bk.69t 49-700 Oe OS SER * 
r¢ 996,0) 9,448,0) 1,529,¢ 987,0) 10,236,0| 24°56 7 Nat. Bank of Commerce.385 | $500 Sussex RR. Co. lst 7a, 
50,0| 71,6) 1,878, ¢ 62,5) 283,5| 2,065,0/28'3 | 4 BankofN.Y., N.B.A..384 | 1903, A&0.................. 104 
eee tee j11,607,8| 76,008.8/16,882.3 azide 4 8) 257 | 1 Cert. memb. N. Y. Prod. | $250 Nor. Car. 48, 1910,J&J.106% 
| 250,0| 743,7/ 3,099.0) 400,0/ 374,0| 3,375,0| 32-9 Exohange..........--- gl 
20( 604,2 i 45,0} 323, 0} 32°2 By Messrs. Richard V, Harnett & Co.: 
1,000°0| 2,887,3| 420271 /11,286:6) 1,7086| BoBage| 36-0 Meche. 
hoe ae 03/42 sobs) 1,289, ,548, 3 1 Now York Law [nstituto..............2...e.-ces-eeesene ae. $i3e 
OO! seas! abate] waisOl Boa’! 292848) 25'S | 500 Marine Sugar Co., $10 each................ eaaanaeenelaed $1i for lot 
x 10183 ratty 1 $363 2 S80 18 06, *, iii "3 3S" eee 
1,158,1| | 7,588,5| 1,344,8| ©'349,5| 7,600,5| 22°23 uaucia 
"BTt7 2,205,1| "405,8} 170.5) 2,289;7/ 26°1 Banking andl Ei L 
waste) G7ebs| ings] Sth) feehal ag | 
8) 2,728, : 10} 2,958,0) 24°9 | 
1,016,8) 12,652,0/ 1,614,0] 2,090,0 24°7 | e 
rea) deans’) Theta) 28e4) Lise ag Spencer Trask & Co., 
ieee) SHS HiRE) gabe SHE a ego 
f 4 o o 4 i * = ~~ - = 
808;3 7:658;8| 1,595.5, se9,0| 910000| 6-1 | 27 “ 29 PINE STREET, : ow t= 
416,5| 4,184, 771,7|  189,3 ,088,0) 23°4 | Transact a general bankine business; act as Fiscal 
869,1/ 2,761,0; 416,83) 106.6) 2,008.1) 96-0 Avents for corporations, and neeotiate security 
'99,050,4'882,567.4| 1765895! 70,035.4/946,084.3| 26°0 issues of railroads and other companies. Execute 
x commission orders and deal in 
a — ity, 3 ceare yy tenis ps go INVESTMENT SECURITIES. 
furn: ry of the weekly returns of the Clearing | yempers N. Y Stock Exchanxe. Braneh Otice, 67 State St. Albany 
The Banks of New York City, Boston and Philadelphia, roaeies Serenata asain —— 
9 ang ag figures do not include results for tae non- | @80a8Ge BaRcLay Morar. ALEXANDER M. Wurte JB 
8. 
Be ad it saw omc MOFFAT & WHITE, 
\Oapital & iPS. ss : 
Barns. | Surplus.| Loans. | Specte. Legals. | Deposits.t| Otre’l’n.| Olearings BANKERS, 
ayy i. ae ce ae ais —_ ; er cams Membors/New York Stooa Exehange, 

|. 180,566,4/884,589,71829428| 70,894,4 96. 3.2 No. 1 NASSAU STRERT, - - - NEW YORS. 

z.. 190,888,1/891,922.9 1784637| 71, 3a There Hed 1380s INVESTMENT SECURITIES. 
« 1g” 180.888,1/886,005,0 1773892| 68,956,5/950,419,1|31,831,4|18250079 ote ees 
Bos.+” 22.873,1/882,567,41765895| 70,085,4/846,084,3|81,989,6|17044886 > N ) k 
Mi” 4 G149neli97.924018,585.0) 7.987.0|390,001,0| ¢,099,01141,824.7 Tracy & Co., Bankers, 
* 16. S7682'9/193 B40 018 Ding eee 282-206.0) 5,607.0/169,119,7 No. 40 Wall Street, NEW YORK, 
ard ag gL apse I aaa uns barr cagd Manes CHICAGO, Connected by private wire, MILWAUKER. 
x . , / 57, oO 1 * , . ' 
“ak series 63$0u:0 rete $808.0 Rath Doalors in High Grade Bonds, 
TWeeaee 176,186,0| — 66,114,0 210,870,0! 9,834,0)111/819,0 Etat taf Gurvent Bnccstment Offerines end on : 
r 3 in all these Agures. Fork Steck Kxe se ‘ tastes @ 
Ineinding for Boston and Philadelphia the item ‘due to other banks,” Members | Now onan beeen muceeeed iu ati oie 
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United States Bonds.—No cales of Government 
been reported at the Board this week. The following sat 
daily closing quotations; for yearly range see third pagt 
Interest| Nov. | 
Pertods| 1 








following. 
¥ | Nov. | Nov. Nov. 2 



















Per When Books Closed. 18 | Nov, 
une ey Company. Cent Payadle) (Days Inclusive.) ; ee | 2 | oe 
oN , i ' 3 1930 esecees registered — Brey 12 408% *108% *108% “1084 rg 
Ralireads (Steam). 6, 1930..........- coupon an |*1087*1083, + 
Boston & Maine, com. (quar.).......-.- 1% Jan 1 Holders of rec. Nov 30 | 2a, 1930 .sma_Lregistered|........) ......| ..... “4 —s 108% +1084 “lose 
Hocking Valley, com..........-..------- i%Jan 18Dec 28 to Jan 19 | 38, 1930 ,small....coupon)........) ...... | weiiees| peasest cucct eee Shéne, 
ado Dent evceanccccences 2 Jan 18 Dec 28 to Jan 19/ 3a, 1918... registered Q—Feb/*108 (*108 (+108  *ji9g”” +i6ai: po 
| Ba, 1918......°-.. coupon Q—Feb *108%'*108% +1084 *108% «tpei" 108 
Fifth Avenue, Brooklyn...............- 8 Dec 2Nov19 to Dec 2/| $s, 1918, small.registered Q—Feb! ...... athe ate O84 )*108y) 
WORSE BUGS. ....n-. nnewweecce nee... eee 3 Dec 2 Nov 22 to Dec 2 | 38, 1918, small....conpon Q—Feb/*108 (*108 |*108 +1037” «]Ga" les: 
C | registered Q—Jan *112% *112% *1124 «1194 % 08 |*i0g 
Fay (J. A.) & Egan, pref. (quar.)........ 1% Nov 20 Nov 12 to WNov20/ 40, 1907........... coupon Q—Jan |*1124/*1124 +1123, *1124 + 124 *11ay 
General Chemical, com. (qmar.)......-.- 1 Dec 2 Nov 23 to Dec 2/ 48, 1925........ registered Q—Feb/*139 *139 *139 +139 °« 43% *112y 
Kings County Elec. Lt. & Power (qu.) L's Dec 1) .......-------+-++nc-+-ees } 4a, 1926........... coupon Q—Feb *139 (*139 *139 +139 «+ Hh *1391, 
National Fire-Proofing, com. (quar.)... 1% Nov 20 Nov15 to Nov20/ 6a, 1904........ registered Q—Feb *107 *107 *107 *107 + ss *189), 
National Lead, pref. frase)... sbucsean ~~ Dee . ha 27 to cee a8 5a, 1904........... cour on Q—Feb'*107 (*107 4107 *107 «+ one ‘lor? 
Ohio & Ind. Consol. N. & 11}. Gas (qu.) Dec Nov 25 to deo * oo ios = —_—_ £00"! *107, 
Va. Carolina Chemical, com. a. . 1 Dee lL Nov 22 to Dee 1) ‘This is the price bid at the ee no sale was made. = 
| Coins,—Current quotations in gold for coins and bulli 
WALL STREET, FRIDAY, NOV. 22, 1901.—5 P.M. | Sovereigns ........... $485 @$488 | Fine silver bars - en 
‘ , Napoleons... 384 @388 — Five franes......-"-" 93 3~58% 
The Money Market and Financial Situation.—When the |X X Reichm 473 @478 | Mexican doliars....-—43 2-% 
- : 25 Pesetas....... 478 @ 483 | Peruvian sols...” o~a) 
terms of the Northwestern railway settlement were made | Spanish Doubloons...1550 @1560 | English silver....777” as ou {in 
known last week, it was supposed that that matter would no | Fine gold bare. par @eprem. | “dollars. ae trade ~<a 


longer be a disturbing factor in Wall Street, but the opposi- | 
tion of some of the Western Governors, headed by the 
Governor of Minnesota, to the plan of settlement is now used 
with more or less effect to depress the security markets. | 
At least it is difficult to find any other cause for a decline | 
in Great Northern, Union Pacific and St. Paul shares at | 
the same time that there has been an unusual advance in 
a considerable list of issues not affected by such opposition. 
As to the advance noted, it is evidently based on the 
favorable results of the community-of-interest theory car- 
ried into practice in the coal trade and other important rail- 
way groups; and further by expectation that the same prin- 
ciple will be more widely extended. 
Other prominent factors in the situation are the outward | 
gold movement and money market conditions. As to how 
long gold exports can continue on the present scale without | 
disturbing the money market, there is considerable differ- 
ence -of opinion; but up to the present writing call loan 
rates, as will be seen below, have not been above 5 per cent. 
The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 8 to 5 percent. To-day’s rates on call were 3 to 414 
percent. Prime commercial paper quoted at 414@5 per cent. 
The Bank of England weekly statement on Thursday | 
showed an increase in bullion of £288,233, and the percent- 
age of reserve to liabilities was 47-77, against 45°91 last 
week: the discount rate remains unchanged at 4 per cent. 
The Bank of France shows an increase of 17,800.000 francs | 
im gold and 3,525,000 francs in silver. 
The New York City Clearing-House banks in their state- 
ment of Nov. 16 showed an increase in the reserve held of 
.200, and a surplus over the required reserve of 


$330 
$10,103,825, against $£,699.925 the previous week. 














1901 —— 1900 1899 
ov. 16 previous week ov. 17 Nov. 18 
$ $ $ 

Capital .......--.-. 83,622,700 .......-.. 74,222,700 59,422,700 
Surplus 98,050,400 __- 90.109:900 79,083,700 
Loans & 822'567.400 £427,800 787,846,100 679,762,200 
“=. $1,982,600 Ime 161.200 30,677,500 16,462,300 

Bet Gepostie_. 846.054.300 4,334,800 839,670,100 736,836,900 
Specie... 176,584,500 Dee 749,700 158,852,500 136,778,300 
Legal tenders. 70,025,400 Ine 1,079,900 58,734,800 47,118,900 
Reserve belt... 266,624,900 Ine 330,200 217,587,300 183,897,200 
Legal reserve. 2BE5Z1.075 Dee 1,022,700 209°917.525 184/209'225 
Surpiue reserve 10,103,825 Ine 1,412,900 775 det. 312,025 
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Foreign Exchange.—The foreign exchange market has 
continued strong and rates advanced to 2 new high record. 

To-day’ sactual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 8417@4 8427; demand, 4 8724@4 77%; 
cables, 4 #8°,@4 $514; prime commercial. sixty days, 4 84@ 
48414; documentary commercial, sixty days, 46244744 84%; 

in for payment, 45414@4 5427; cotton for payment, 

4 #812. @4 8334: cotton for acceptance, 4444 44. 

Posted rates of leading bankers follow: 


November 22 Maty Dayt Demana 
Prime vaukere sverbog vile vy Loon. 4444 488% @4 29 | 
Prine coumercia .......-- cities | Seabee | 
Deeumeniary ovmtue ta ooh BB%, OA4S0% | __ cvccer | 
Paris veukers’ (France)... vor © 1B%y* O17 616% BE1S%* | 
i, ne ee FE 494g @ We une ® % 
Preuxtort vr , wenehw’ke) vewkers 05 @ Chiie O5%1—e @ O64 | 
| 
| 


* Let 6 
The following were the rates of domestic exchange on | 
Sew York at the under-mentioned cities to-day: Savannah, | 
buying 1% discount, selling par: Charleston, buying par, 
selling 1-19 premium: New Orleans, bank, par; commercial, 
W discount; Chicago, 15. discount; %. Louis, par; San 
ranvisoo, Sc. per F100 premiusn. 


State and Railroad Bonds.—Sales of State 

on 000 Lonielon eng Virginia fund. debt 296 at a 
2,¢ ,ouisiana con. 4s at 107 and $500 Distri 4 
3-65s at 12614, #00) District of Columb 

The railway bond market has been unusually steady, > t 
few active issues showing any important change. a 

Transactions averaged about $2,500,000, par value 
day, and were generally well distributed. a 

Chicago Terminal Transfer 4s and the Erie issues were 
relatively strong. Mexican Central con. 4s were the onl 
bonds on the active list to decline a full point. There oan 
liberal transfers of Burlington & Quincy, Baltimore & Ohio 
Northern Pacific, Union Pacific, Reading and Third Avenue 
issues. 

Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for. 
merly given on this page, has been transferred to a place by 
itself, It will be found to-day on page 1101. 


Railroad and Miscellaneous Stocks.—On a good volume 
of business, although somewhat smaller than last week, the 
stock market has been irregular. 5 

Two or three groups of stocks exhibited decided strength 
at the same time that the general market was inclined to 
weakness, the former including the anthracite coal isgues 
the local transportation shares and the so-called Vanderbilt 
stocks. Lake Shore had a phenomenal rise of 40 points 
New York Central advanced nearly 9 points and Michigan 


| Central sold 20 points above the price bid at the close last 


week. Central of New Jersey advanced 11 points on 
limited transactions; Lackawanna was bid up 1214 points, 
Delaware & Hudson 714 points, Buffalo Rochester & Pittsburg 
71g points and the Reading issues from 8 to 5 points, 

On the other hand, Union Pacific, Southern Pacific, St, 
Paul, Rock Island, Minneapolis & St. Louis and a number 
of less prominent issues were inclined to weakness. 

Several express company issues were notably strong feat- 
ures of the miscellaneous list. American Car & Foundr 
and American Locomotive shares were in request at ad- 


| vancing prices on increasing equipment orders. 


Amalgamated Copper was weak; Consolidated Gas cov- 
ered a range of 5 points; the iron and steel issues were 
relatively steady, and American Sugar Refining advanced 
614 points on rumors of more harmonious relations with com- 
peting interests. 

Outside Market.—Business for most of the week, while 
not really active, has been fairly good, the dealings being 


| distributed ameng a wide variety of securities. Prices have 


shown some irregularity without extensive fluctuations. 
To-day trading was quite lively, prices moving upward and 
the general tone becoming firmer. Several new issues have 
appeared this week, notably Pocahentas Coal subscriptions 
and the stock of the Hackensack Meadows Company. The 
first-mentioned is the soft-coal corporation which recently 
took over the property of the Flat Top Coal Land Association. 
The subscriptions sold up from 115 to 12214, closing at 120, 
The Hackensack Meadows Company has $3,000,000 capital 
stock (par $100). The price advanced from 36 to 40. Northern 
Securities stock, affected by the reports of intended action 
against the consolidation by Western State officials, has been 
rather quiet, the price, after reaching 112 on Saturday, fall- 
ing back to 109 bid on Wednesday and remaining at that 
point. Northern Pacific convertible 4s have been firm at 
110. A noticeable advance occurred in the price of Buffalo 
Gas on the prospect of better business. The bonds went up 
to 81% from 72, closing at 8024 and the stock went to 11 
from 7, closing at 1014. New England Gas & Coke also 
moved ups ard, influenced by a report that a strong Boston 
house is to reorganize the affairs of the company. Prices 
ranged for the bonds from 53 to 69, receding to-day to 6134. 
The stock, which went to 914, dropped back to 5). Other 
stocks which have improved in value are Storage Power, 
1% to 84%, closing at 8; N. Y. Transportation, 7 to 9; East- 
ern Steamship, 4314 to 45; Mexican National common, 18% 
to 14%, and K. C. F. 8S. & Memphis preferred, 7754 to 
78%. “American Can preferred closed firm at 65@65%. 
Outside quotations will be found on page 1101. 
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Ba '& ‘Ohio, vot. tr. otfa. 
Do pref. vot. tr. ctfs. 
Brooklyh Rapid Transit... 
Buffalo Roche & pseerins 
ee Saree 
Yanadian Pacific........ 
Janada Southern........ 
Oentral of New Jersey... 
Chesapeake & Ohio...... 
Ohicago & Alton......... ‘| 
BOP WRUE, .csrcncaseseos 
sChicago Burl & Quincy 
ae & —- {lines 
Chicago Great Weatern.- 
pe Spe 6. de ee 7 
0 p. > pref. “A”... 
% Do 4p.o. pret. “B”.. 
ox Cate | Indianap. & Louis 
34 
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onsenge & North Weatern 
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Chic. Rock Ial’d & Pacifico) 
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crore. . on. . Sie. & BL i: 
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elaware & Hudson.... 
elaw. Lack. & West’n. 
Denver A gg Grande.... 


Do 
Denver ; Southwestern. 
Do ef 
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Des Motnes & Ft. we 6. 
Duluth So. Shore & A 
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L& rie & Western... 
L. Shore & Mich. South’n' 
Long Ieland............... 
Louisville & Nashvilie... 
a hg ee 

etropolitan Street.... 
Met. West Side EL. (Chic.) 

Do pref...... ecccccece 
Mexican Central.......... 
Mexican yo tr. rece: een 

ichi Central 





_—— &0.,3.P. hae rects 
a ae & Essex..........6 
IN X Central & Hudson. 
Y. Chie. & St. Louis., 
Do lst pref.......... ° 
Do 2d ret panseseso ee 
New York &’Harlem...., 
oof N. ¥. . & Western... 
N. Y. N. Haven & Haritd. 
N. Y. Ontario & Western. 
N — & Western...... 
‘ ustment, pref. 
Northern acific RYy...0. 


Peoria & Eastern.... 
Pe arquette...... 


ref... 
Pitteb. Cin. _ SseL 
Do _ pref.. 
5 Fa cadine, vot'g tr. otis. 
2a ret. vot'g tr. otfs... 
—- rande Western..... 
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PTCL. .....00.000000 
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STOCKS—HIGREST AND LOWEST SALE PRICES STOCKS lSales or] Range for Year i901 Range 3 
— aii. v.' iekee NEW TOCKS the |On basis of 100-share lots oer 
Monday , Tuesday ad syervesev ek. Friday EXCHANGE W et ’ 
—_— | Nov. 18 | Nov. 19 Nor. 20 | Nov “ Shares Lowest Highest Lowest wet | Higheat 
109 if weees} 105 9 | cess -eeoy-/Rutiand, ae 200) 97 Nov, af112% Now 7 (Pere ( 
12 } ll% ii t.JI.&G. oct v. tr. etfs 220) 7% Jan 54S ne §| 5 ss any 
63 git aS Do ist pref. v. tr.ctfs. 100) 55 Oct 1) 78% J'ne25)! 31, eat gaabes ° 
siaiaoad *21% $3 Do 2d pref. v. tr. otis. 10} 20) Jan 4/ 36 J’ne 5 L1NInd of 2 Dee 
283! 1284 128%! lat. Law. @ Adirondack...| 4,400] 67 Jan29 128% Nov2? |. } 21's Deo ' 
% 52 | § 3, 64% St. Louis & San Fran..... 38,150) 2l4.Jan 4) 55 Nov20) Ss yp Snel sae re 1 
i™ 81%] S1% 82%; Do 2,610) 75 J'ly15] 88 Mari2) 64 “Sep| 74% Deo : 
% 70%! 72 72%! Do 20,400} 53'sJan 4) 764 J'nel9 314 Ine bs Deo Mt 
29 | 8 28% 30% St. Louis Southwestern... 6.400) 16 May 9 39% Apr30 | "89 Jone is oe “ 
% 60%) i221 ee Ye eras 9,600] 41%9Jan 3] 71 Jnel0| olmPne ase pee } 
61 61%) 60% 61%/Southern Pacific Co...... 84,725] 29 May 9] 63%J'ne 5) 30a, 7° nel 452 Dee v 
S8% 34 | 34 34%)/Southern voting tr. etfs.) 54,735] 18 Jan21) 35% J’ne 3) 105; J’nel 23% Dee v 
90% 90%) 90% 914) Do pref. vot. tr. ctfs.| 16,960) 674 Jan 21) 91% Nov1l! 4 494 J’nel 7345 Dec U 
ai 41% ly 41% 42%/'Jrexas ¢ 23,850 them 3} 52% May 3) 134 7'nel oR: U 
®F119 124 | *120 124 | Shird Avenue (N. Y.)...) --.-- -/117. May 9/129 9Jan 9) 45 M« Mari135i¢J u 
“20 21 20 «204 /Tol. St. L. & W. v. tr. etfs 1,625] 10% Feb16) 2 ) evan U 
“34 35 3 “33% 35% Do_ pref. vot. tr. otfs. 400} 28° May 9 5 v 
105108 106% 10 106% 108%. 106% 106%! 106% 106% 106 107 ime City Rapid Transit.| 4,625 65% Jan 21 TOi Des v 
| sient maha pref. —— 147 Ave ls 157 Sep 10/136 Jan 146 ‘Dee ) 
i 10 je 108% 10534) 102% 104%) 102 rion Pacific. 349,250) 7¢ ay 9/133 May 2| 44% Jan] 8 
2 92% 91% $244) 91% $1% os 19 ‘S gi 1% 1% a1": / Do pref 15,730) 815 Jan 21] 99% May 1) 70 tie LAE fr 
BO% W% 2O% DOH! DWye DOR) BWOs oie 20% 20%) Do. 21%) W abash.. nie 7,700) li'tgJan 3] 26 J’ne 3] _ 6% Mar| 14 Dec 
27% 28% ST% SS | ST7%e ST% ST7% ST% $7 S7%i 37% 39% Db OE ats castiee 15,000) 23% Jan 4] 46%8J'ne21/ 16 Sep| 97 Dec v 
19% 19%; 19 19 *i9 19% *18% 19%) 418 19 ; 19 19% Wheeling & gy Erie... 500 11% Jan 31 22 J’ne 4) & Snel 13% Dee 
“Bik 52y) 51 51 *31 52yi “50 52 *50 0s BD. 51% 4 ‘| Do let pref........... 950) 45° May 9] 60% Mar2s 4415 Sep | 8% Mar 
$1 $14, *30 32 | *80 $2] *29 80 | *29 30 | 30% Do 2d pref ree 500) 24. May 9/ 38 Mar28/ 21% J’nel 33 9 Mar al 
21% 22 21 22 {| 21 21% 21% 21 21 21% 21% 21% Wisconsin Cent, v, tr. efs.| 5,473) 14%2Jan21] 26° J’nel7) 10 "Sep % Apr ( 
*42% 48 42% 43 | 42% 42% 42% 43 42% 438 42% 43%) Do pref. vot. tr. ctfs.| 2,693) 38% Jan 17) 49% Apr17/ 30 Sep Pe Apr C 
| Miscellaneous. Ni ; ¢ 
#190 200 *190 200 |8195 200 '*190 210 /*195 210 |*190 210 | &4 dame Express......... 230/145 Jan 8/2200 Nov19/111_ Jan/2150 Nov Dis 
ST% SS SSX SSH S5%q ST) 86% 86 85 86%) 85% 87%) “A maigamated Copper.../158,432) 834 Oct 28/130 J’nel7|| 89% Dec 9914 Nov lo 
: . Bee 4 | 5s "Sy 4 | *3% ©4 /American Bicycle ........ 10) 1%Sep 25) 8% Apr23 3 
is ‘ 4 | 214 14 | “18 14 {| %13 14 | Do pret pebbbhensetanse 811) 10 Sep 30) 35 Apr22/.. Mi 
: Sh 29%) 2W% 2%) 29 29 | 29 29%/American Car & Foundry) 30,975) 19 Jan21/ 35 J’nel4/) No 
% S86 84% 85 | 83 85 | 84% 85%) Do pref ppbbnbneehicnns 6,800) 67 Jan19) 89 Jrly 2) ; ; 6 
2 7% 27%) “27 28 | 27% 27% — 27%: American Cotton Oil ° 600) 244) Mar 9) 35%J'nel7!| 30 37% Apr Bo | 
: +85 *35 87 5 SY. eae " aoe } aioe tts Bi tered 8 : 88% Sep 100 Apr " 
> 9} $ 06 206%) *208 210 | 208 19 2084! \American Express........) 2,380/¢169 Jan 12/21( Yovld! 142 Maril91_ Dee , 
* 30 hae: 7 | 27 | 27 27 |American Tee bb bbeown eeeee] 1,800) 25% Oct 2) 41% Marl5)| 27%)J'ne| 49% Apr Vir 
64 | *63 $s Le eer 200) 62 Oct 15 77% Mar22/ 602J’ne 78% Feb R 
| p 135 American Linsee --| 5,200) 5igJan24) 30 J*ly 9!) 6 Noy 164 Feb Ge 
t | BPO PRO. vescencprecces 210) 31. Jan24) 66 Jvly 9} 34% Dec! 60 Feb 
3: $3441 American Locomotive. ../132,375] 22% Augl3 33% Nov19)| one csadeeiiostannd 
} 89%; Do pref............... 78,450} 83% Oct 4] 914 Novl9)...... .... re Al 
3 64s) American Malting. 10,500) 4% Feb 44 8 J’ne20! 3 J’ne| : 
2 24% 24% Do pref............- 200} 22% May 3] 30 J’ne25/| 18% J’nel siugen Alb 
4 47 47% / Amer. Smeit’g & Refin’g. 20,240) 38.2 O0ct 7] 69 Apr20! 3419, Ine} 56% Dee € 
QR SS%_ 99 Do pref 1, 661] 88 Feb26)104%J’ne20, 85) J’nel 99 Nov Alle 
> i*...000. 42 |Amerioan Snuff...........] coco. 26 Marl9| 49%J’ne 8... Aan 
"3001 73 Aprl7] 90 J’nel4 3 Ann 
91,110/112% Oct 7/153 Jne 3 Dec Atel 
by MMe. -ceuks iver "636/114 Sep 30/130 Jiy19 1 Marlll8 J'ly Re 
American Tel’gh & Cable 20/¢94 Jan 7100) Aprl3é Se pie I8 ly Jan a 
- American Teleph & Teleg 157 167% Sep 4))..... 
js American Tobacco....... 144 J’ne 8 8419 7° nel 1a, Bee 
i Do pref........ ecw 150 J'ly12 May/140 Feb Rr 
1 4{American Woolen... 21%Jan 2) 214 Dec} atl 
7 i 0 pref...... oad R24 J'ly 1 > Dee} = Gt Dee ‘atlas 
3 hs lanaconda ¢ Copper... a 544% Aprl6| 37%J’ne; 54% Apr ‘tla 
>} > 13 =] rooklyn Union Gas. 8/228 Apri5/140 Jan|183 Deo ‘ust 
11 { runsw. Dock & C. imp't 8% Je o 14% Marl 64J'ne} 16%Jan at 
62% Yolorado Fuel & Iron.. 2,310) 41% Jan 21) 136%2J'nel7 | 294 Se Ph 564 Deo be 
128%, '* * a oe eee 120/116 Mari9/1422 wApre9lli7 Oct }131gJan 
15% (Col. & Hook. Coal & Tron.| .- 600) 1212 Oct 23) 25%2J'nel7| 11%J’ne| 21 Apr 
ei 4 (Consolidated Gas (N. Y.).| 25,053/187 Jan 18/238 Apr15/)¢164 Sep |201 Nov 
118 | | Continental Tobacco, pref} 1,300) 93%4Jan 2/124 J’nel0| 70 May| 95 Nov Co1 
{Diamond Match .......... 100/127 49 Oct 10)152%2 Aug29).... i : Pu 
$%| Di a mye hes America.| 1,000 67 7 Oct 14) 10% J’nels |... 
32%/ Do 1,875) 23% Sep 13! 34 iNov 9|.- on 
25 30 |Gas&E be of Bergen re nee 24% Oct 16/1015 J’ne 19) 6 
B5$ 260 263 jiGeneral Electric..........] 4,400 18315 Jan 10): 269% J’ne24 /1 ) ) Mor 
40% *40 41 (Glucose Sugar Refining..}/ 1,250) 37 Oct 24/65 May 2) 4 Mi ay} 60 Nov Con 
01 ‘ 98% 100 | “i ree 100} 9354 Mar 5/107 Aug 5! 92 Dee!103 Nov Beec! 
21 | 20%) J nternational Paper. 600] 18%9Mayl0) 28° Mar22?/ 141 Mar| 26% Nov Bellet 
76 | ig} De meee ke --| 2,180) 69° Jan21) 814Sep10) 55 Mar} 75 Nor Bklyz 
91% 92% International Power..... 64% Jan 2/100%May2]) 24 J’ne| 55% Dec : 
6% 7 8%, International Silver... gern 11 Jan 6 34 Aug! 10% Jan 
39% 9 42 4i% 41% Do pref.. g pr25} 42 Nov2l/..... “s al 
45 “ rte 48 484 454% | tnternat'l Steam Pump 24%gJan22/ 49 Novid 28 * Dee 295, Deo = 
88 | 87% 873 83 eR ere 74 Jan24/) 89 Oct 16 76 Dee 77 +4 Deo Alle 
98 | "92% 95 aclede Gas (St. Louis). 70 Jan18) 95%eJ'ly 8/65 May] 80 Jan , 
Oe ee. a ee, , Saeeereae 95 Jan2l1 10619 Nov12 96 Jan 100, Jan 4 
12 8% 12 *832 a \Manhattan ieach....... 8 Oct 12) 22 Aprlé6 - 4 Jan | 1 aw 00 
2% 42%, 2% 2% 42% 42% 2% INDo "pre Biscuit........ y, 710| 37 Jan2l 46 May 3) 23. J’ne b+ 4 Buffal 
= te hes hes Ms test 2% 102%) *102 103 Do 795| 92 Jan 2/1035 Nov1S 799d" ne| e ~ Bufal 
i re 19 9% 19% *19 9 %/ Natio 1,100) 15 Marl4} 254J'nel2 157 gAug ae “4 Regi 
: S845 "86 85% Do a --z---| 81 Mayl6) 93%J'nel3 | 83 Aug)106 4 Fe ae 
secece soceee| National Salt. 100] 23 Oct 3] 50 Mar21| 32% Oct| 46 Nov Bur 0 
seein CREME STE He 71] ..ze0e{ 1% Oct 10] 84 Mar21/ 6942 0ct 76% Nov ae 
isé 56 | 156 157 lwew 3 York Air Brake..... ot a eX if 178 Apress j112 Sep} 175 Nov J 
94 | 84% 97%) North American Co., new] 3,800) 7% e 9 J’NE1B|.....6 ----|-200 0 usee R 
4 46 46 | 86 5% | 46% 46% 46% 47 | Dacific Mail.............. 4,000] 30% May 9] 49% Now11 | 25% J'n i G7 New Ld 
W1% 108%) 100% 102% 9844102%) 87% 99%) 97% 100%) Pree EB C. (Giic.}}119-085) 9B% Zan 3111209 neo) | it Sop | 604 Jam Cas 
is | BB%_ 44% 43% 43% 43% 43% 44 44% fy 5! 20 29! 703, Sep| 8944 Nov 
7% 87 86%, 87 86% 87 87% 875 Do pref...... 8,910] 7249 Mar 5) 89 Apr29/ 70% Sep | 89% 
220 ait * 250 “ysis 216" “215 218” 235% 218%) Pullman Cou n 370|195% Jan 21 225 Oct 17/176 J’ue}204 Deo outa 
4 “3% 4) *3 4}; 85 4/] 4 4% Quicksilver Mining 1,200] 14% Apr22 544 May31 Carolin 
22) oh) 22 | 8 1D) 9) 2 | 8) TL Do pret... e-eeceel  o-aa 7 Mar20} 12% May27 
36 | 15% 2 { 152g 15% 15% 15% 15% 16%! Re ic Iron & Steei.. 4,850) 11% Sep 13 24 y baa | Cad B 
68% 68% 65% 65 68 6s «68 68% 68% FOL..........0-204| 1,100) 55%Jan21) 82° Apr 1 Cen Bri 
264m “254+y 264qy *25 26% *2Z5 2B) -- cece eoceee! — -: Mfg. e 200 2149 Oct 4 38% Bay = Cen Br 
77 | *%5 77 “75 77 1°*75 77 |} I” se PECL aang icone es Le ah ae . ad 2. cata 
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Stocks Ratlroad &c| State 
Bonds Bonds 
Shares |. Par value ae jn 
ag 648. “900! $1,513,500 $2,000 
Bat ~ anegeg " 36.632.450| 2,043,000] ........ 
} 724.890 69,421,500) 2,538,000) ........ 
q e302, 60,647,950} 2,103,000; 1,600 
y $99°736| _ 66,362,600) 2,304,500) 10,000 
hureday 1, ioe 579) 112,361,900 8,009,000) ........ 
Friday ..++ oeeee- | |= a 
“4,401 443'¢402,065,300) $14,411,000 $18,500 JL bbsseces 
MTotal...-2-20-+) 4401, wd) sie Medan Lh 
—. Week ending Nov 22 January 1 to Now 22 
sales @ eee i te 
ww York Stock ; 900 1901 1900 
Be pohange 1901 .|— i. : 

——— snares! 4,401,448) 7,167,74 245, £7. sable 111,422, 615 
s—No.8 ; 967, ons $23, 828, 794, 225|#10774158,0% 
eeu ale 9402, 55300 Ent |$700, morte thst breed 

Bank .- 

BONDS 44,500! $1,626,070] — #6,218,210 
government bonds #13,500 #51000 2,381,300 1,914,200 
ae Dee ponds 14,411,000, 19,160,600] 901,700,600] 446,214,800 

R. an = ol ceili 
Total bonds $14,424,500) $19,246,000) _ #900, 706, 970) $453,347,210 
‘0 jesse . &, 363 = — 
‘TIONS AT THE BOSTON AND PHILADELPHIA 
RANSACTIONS AT THE 
DAILY T EXOHANGES 
rs Boston | Philadelphia 
Week ending ennen cians 
00 22 | rested | Unlisted| Bond Listed | Unlistea| Bond 
1901 shares snares. sales shares shares sales 
event a pens TE fee 
—_| ¢ 5494 
590) $178,090 58,988| 1, 610) $424,400 
Baturday -----| Sha! 171,700) 9} 189) 6236,  239°100 
Monday 19°865| 149/200, 86,317 2,877| 376,622 
quemty oy | 26,037 535,380) 87,858) 767| 838,203 
Weinesday--| oore39) 11,181, 243,700) 74,03 5,345 210244 
—.... 7618; 17,151| 311,030, 81, 834) 8,909} 204,941 
Total....... 96,078), 66,461 1,689,100] | 462,216) ~ 19,713] $2,292,610 








—— 


Outside Securities 


For Weekly Review o/ Outside Market See 7th Page Preceding 














Street Railways Bid | Ask Street Railways Bid | Ask 
NEW YORK CITY : EN Grand Rapids Ry....100 30. 34 
Blecok Sté& Ful F stk 100 35 37 : Preferred ........ +++ 100 ot 2 ; 88} 
lst mort 4s 1950....J- 3 102 104 2| Indianapolis St Ry Sve} Phila jlist 
Bway & TthAvestk.100) 248 [2 251 ||J C Hob & Paterson..100) 17 18 
lstmort 68 1904...J-D) 1014)102 || 48g Nov1 1949...M-N/@ 80%] 80% 
pimort 681014.....J-J| 108 {110 || Lake St (Chic) Elstk.100} 124J...... 
3 See Stock! Exch |list || Deb 5s 1928......... MNGL ceswsclescacd 
Con 68 1943 , a seit 
Bway Surf lst6sgu 1924/2114 |116 piaeey St Ry 58 19303.&J/2118'9)120% 
od bsint as rental 1905/2103 [105 || Lynn& Bos lst 68°24.J-D)¢113 |114 
Guat) Orosatonrn otk 100} 255 |...... || Minneap St Ry 5s See Stk| Exch list 
jst M 6e 1922.....M-N 1@12 0 125 | New Orleans City Ry 100} _ 29 0 
Cen PEN & E Rivatk 100) 208 [219 |__ Preferred .......... 100} 103 |106 
Consol 78 1902.....0-D/ 101 [104 || North Chio Str stock.100 ad 
Christ’r& 10th St stk 100 ne Neg te 2 recy St stoski 0 
58 See Stock} Exch jlist orth Jersey St stock] ( 
eae ay Bat stk 100) 120 |125 48 1948 = epee 
lst gold 58 2988...2° Dj} 112 {114 || Pat Ry con 6s 1931. J-D ¢ 
oe Ph sek 1 00 400" iio 4 aeaeee -¥ — agg 
Avenn’ _ OV} 4 ( ochester Ry (new 
Peep te 1 bounce F.A} 105 109 Preferred .........+- 90 
gestererc ay 888 05 | Se agi AS Ta 
42d 8t StN ave 00) 6E d 68 1983.......... -D 2 
teers 6s 1910...M-8 113 iif So Side El (C hic) stk. 100 Tyarthiaees 
Qdincome 68 1915..J-J) 9% 0 Syracuse Rap Tr 5s 1946) 100':/102 
xAv & Pav F ds See stik bk Unit Rys (StL Trans) 100; 2942) 30 
inch Avenue stock.100 Preferred reticent 88 837. 
Becond Avenue stock100) | Gen 4s 1934.. J 90%) 91 
Nh epee SA -N vu nit'Tr & Elec (Prov 1100 ise 110 
Conso 48.....F-A Vest Chicago St......100} 0: 04 
my ge —_ oe; Con g 5s 1936.....M-N/@ ¥9 [100% 
uu Boulev 538 5..5-d ‘ 
Bo Fer lst 68 1919...A-O0}7@ Gas Securities 
_ Avenue an Stock] Ex NEW YORK 
Tarry W P & M 31928) 103 |106 ||Cent Union Gas lst 5s...)2109 [110 
YhensStRR bo 1946A-O0} 103 {105 ||Con Gas (N Y)stock N Y| Stock] Exc 
aed by Sts lst5s’96) 110 111 || Equit Gascon 6s 1932 See] Stk K}x list 
* : 5a atk. 108 oe o16 wutael en seowvessns lOO 295 (305 
eb Os 1906......... Or 06 Yew Amsterdam Gas— 
Union Ry 1st 581942 F-A} 116%4/117 9 1st consol 58 1948..J-J} 107+2/108 
Westchest lst6s19433-J) 105 |108 ||NY ce Lt ag BS Power — 
Gold 5s See N Y Stock} Exch jlist 
Auan Ave ba 1900 A-0}2107 }108 Nit he odd sales (115 
© 08 a Hele ( tds 1944..........¢ J -. < 11 
Gou Bs x 1981.....2A 113 |115 || Consol 6s 1045......3-3| 108 [112 
Inpt 6 See oo Exe A Nor Un Ist 5s 1927.M-N/ 108 j|11l0 
8 O} 102 }....- Standard Gas com....100) 130 [135 
rokiyn Cty glock...10) 242 243 Preferred ....0002..,100 150 |155 
( 
Bka let5s 1941 A-O} 105 |...... : 
ugtna Sub See Stk) Exch list OTHER 'CUETES 
Oty aland& ky ~ Exeh tes Amer Light & Tract.100} 20 | 21 
yn 325 [406 Preferred ..... ecceeel 00} 90 | OL 
lst 58 Ft JJ} 102 |103 || Baltimore Consolidat See} Balt /list 
iv crtta t 1 JJ} 101 |...... Bay State Gas ......... 50 %) 61 
6 kC& N 58 1939-J-J] 113% 1144)|| Binghamton Gas— 
paaNew lst5a'06 F-A] 104 |...... jj). , eee A-O}2 93 6 
Grpt &Lorimer St 1st 6s} 106 |109" |] Boston United Gas bonds) Bostoln List 
7 eo Elevated— : Buffalo City Gas stock100} = 10%4)...... 
x Bt 48 Bye See . Exch nat lst 58 bonds............ us $l 
‘assan Eleo pref..... 83 | 85 ||ChicagoGas SeeN Y Stk} Exch |list 
Bi --A-O 7 114 |/Cincinnati Gas & Elec100 ; . 
¥Y |/Col Gas L& Heatcomlo0) 8 
ewWh'g@ Filetex4'gs| 106 {108 
way lat 68 1922.3-J}8117 |117% 2107 
OTHER CITIES Consol Gas (N 3) 4 12 14 
Buta st Ist 68 1036..........J-J] 78 bu 
Seana Ry— |Consum Gas (J City) 
see 6s 187. 31..F-A $116% 118 lst 68 sepageeoscoel ¢ 104 
eer 012105 |107 | Detroit City G AB... ....00) 73 
Chie Viton om 8 0U 186 -=ss--|| DetroitGas See NY Stk list 
Preterred com.100) 12 | 12%! Essex & Hudson Gas 100 35 
Gvel 4 Olay Bay 00 604! 50%! Fort Wayne (Ind)— 
CUE RY..--100] sveee[eceeee||  18t G8 1025. 0reereeee 48 | 61 
eeeg wen BL581909.T-J] o.oo... Grand Rapids Gas— 
que ectr Ry. wee 86 | 88 wit be Fioteen A p104dhy 106g 
, lssesceced-S] ......]..-000 artiord (Ct) Gaa L.. 20 45 50 
oat bus 0) St Ry..100 45%) 47%) Hudson Co Gas.......100}) 28 | 0 
oun lum Ry con yg aoe 103 ‘ 6a w140...... eee} 101 [108 
hjlla list ndiana Nat & Il Gus 
Crosstwa LetS0'3°3' 1 2110 |113 |] lat Ga 1908........3 N| 65 | ao 
¢ Buyer pays accrued interest. | Price por share, 

































































































































Gas Securities Bid \ Aak|| I Industrini and Miscel | Bid \ Ask 
ery gt Gas stock 50| 60 68 | \Chateang: iy Ore & 1 68 115) 30 | 40 
Ist 68 19 M-N| 101 |102 ||Ches & 0’ rain El ine...| 15 | 20 
Jackson Gne Co ROW Os 3355355535 545093 4550008 88 }.ss4s6 
5s @ 1937...... 102 ||\Chesebrough Mtg Co 100) 420 }440 
Kansas City Gas. 80 ||Clatlin (H B) 1st pret 100) 102 |...... 
68 1922.......... -O12 108 2d preferred........ 100; 101 |103 
Laclede Gas Kee N ¥ Stk| Exch Common ............ 100} sscccchedaceo 
_— "eGaslst6s’24.M-N| 48 | 62 ||\Col& Hock Coal&i pt 1 60 | 65 
Logd& WabyV 1st68’25.J-D| 47%) 48 Ist g 59 1917........ 86 | 9 
meceont te) Gas— Compressed Air Co. joo 12 14 
Ist 6s 1926......... A-0/210719|109 s||Consolid Car Heating 100) 55 | 60 
Newark Gas 68 1944.Q-J|2140'9|1419)|Consol Firew’ks com.100, 10 20 
Newark Consol Gas..100|) 56 58 Preferred ........... 100, 50 6 
58 1948 See Stock Exchllist Consol Rubber Tire..100 2; 8 
New Eng Gas &C See Bloston liist |Cons Tobacco 4s. See Stk Exch \list 
O& Ind Con Naté& M1100) 18 22 ||\Continental Tobae deb 7s 104 (106 
lst 68 1926.. D| 46 | 60 ig orbin Cabinet Lock.100| 250 |300 
Providence Gas... * 96%)...... Corbin (P & F) Co..... 25\4105 jenee- 
St Joseph Gas 581 3312 93 | 95 ||\Cramps’ Sh&En Bidglou| 72 75 
StPaulGas Gen 58'44M-8|4 84 | 85 ||Diamond Mateh Co See| EXch |list 
Syracuse Gas stock. 1099 15 18 || Dominion Securities.100| 87 87% 
ist 68 1946.......... J-J| 94 | 98 || Electric Boat......... 100} 17 | 18 
Western Gas—5s See St’k| Exch | list Preferred ....... 45 | 50 
Electric Vehiele.. 14) 2% 
Telegr & Telephone Preferred ...........1 8 5 
Amer Dist Teleg(NY)100| 38 | 40 || Empire State Sugar. 100) «+--+ 80 
Bell Teleph of Buffalo 100) 112 |114 Ist 68 1915..........d J-J3/4..---- 95"% 
Central & So Amer...100} 106 |109 || Empire Steel... 100 3 4 
Ches & Poto Teleph..100} 68%! 73 Preferred ....... .100; 30_ | 40 
68 1909-29...........d-d] 105%9|...... General Carriage.....100) 3, "; 
Commercial Cable. AOU 175 {184 “3 neral Chemical 100} 57 65 
Commer Un Tel(N ¥).25| 115 |...... | Preferred ......... 100; 99%/101 
Emp & Bay State Teli0o} 78 | 84’ |\Gorliam Mie Go com. 109) BG |eaases 
Erie Teleg & Telep See Bloston [list | Preferred ........... 100} 120 
he Rar 100] 47 | 55 | Hacke nsackMeadowsl00| 3% 
Gold & Stock... .-100) 120 [123 || Havana © ommercial. 100 
SR; DO gh dnccccaxesl o40anobencase | Preferred ........... 00 
Hudson River Teleph 100 112 114 || Hkr-Jones-Jew’l Mill. ptd 
Mexican Telephone See] Bosto'n list|| 1st 6s 1922.........M-S| 
New Eng Telephone See) Busto.n list) Herring-Hall- Marvin100}| 
Northwestern Teleg...50) 122 [126 1st preferred........ 100} 
NYG&NJ Telephonei0)| 170 |172 2d preferred........ 100) | 
68 1920.............M-N] 111 {114 |} Hobo ¥ Land & wm 110 |.... . 
Pacific & Atiantic..... 25) 78 ee > erm | 106 Po 
Providence Telephone. bolt 97 4u\.....- International Salt certfs.| 25 | 26 
Southern & Atlantic..25| 100 (103 Internat] Silver See Stk) Exch (list 
Tel Tel & Cable ot Am.15)' 6 7 | 68 1948. .......-- -J3-Dj) 96 [100 
, a ee . | | Iron Steamboat .......2 FEN. 3 
Electric Companies | John B Stetson com. “joo, 130 1140 
Allegheny Co Lig’t Col00} 165 1170 i Preferred .....<..<s< 100} 125 [135 
Chicago Edison Co...100; 158 (159 | Lansteon Monotype.... 20)" 13 13% 
Edison El [11Co Brk N_Y| Stock | Exch! Lawyers Mort {nsur.100) 225 |235 
Electro-Pneumic Tranl0}} 1% 15, Lawyers’ Surety..... 104 95 
General Electric Co N Yj Stock |xch)| Lawyers’ ‘Title Ins. OU} 350 
Hartford (Ct) Elec Lt100] 196 (200 || Lomnflard (P) pret.....10# 
KingsCo Elec L& PCol00| 185 [190 | Madison Sq Gasden..100) 
Narragan (Prov) ElCo 50) 92 |...... 2d 68 1919.........] -Ni 
NY & Q El L.&PowCo1 00} 38 | 42° limex Nat ¢ oustrue. pfl¢ 
Preferred ........... 100} 73 | 76 | Monongahela R Co: 
Rholsl Blee Protec ¢ 36100) ALY Loiseeo Prefer 0) 
Storey General E leo. -10| 9 |12°||Mosler Safe G eee 
United E poscstet mcibe) 15 | 16 || National Carbon......100) 
Poh eae 6 70 || Preferred ....... -- 100 
Unit Elee Lt & Po Go..50) See Ba |t list/| Nat Enam’s ip 100 
D MROMETOE .... cedasese 10t 


Ferry Companies 


















Amer Shipbuilding. ..100 
Preferred 100 
Am Soda Foun oom... 100 
lst preferred, .... -- LOU) 
2d preferred, .100 
American Surety. 
Amer Straw board, 
Bonds 08......... 
Am 'Typefo'rs stock 
Amer Woolen 
Amer Writing Paper, 100) 










100 





lou 





See Stoo "| bach 


oo eee Luo) ‘ 
Ow 101H........ seecesdd) OS 
Anthracite Coal,.... lou Te 
Darney & Sm Car..... LOW on... 
Preferred ...... aeass JO) 220 
Blisa Company com,....d0) 130 
Preferred . . diy a 
Hond & Mort Guar... Le) 406 
Brit'h Catumbia ¢ ‘oppe rail ae 
Vollitlotd Co... .c.ccc0, 200) 200 
Cont Pirewerka eom.lee) ts 
r referred... ua 
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rat 
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le 
i Ta 
} seo 
jis 


| National Salt See NY Stk 































Brooklyn Ferry stock100; 16 | 18 National Surety...... lt 

NY & B Ist 68 1911.J-J| 113 (115 New Central Coal. 

Con 681948 See Stock} Exch jist N ¥ Loan & Imp... 
Metropolitan Ferry 5s...| 108 (110 |)|N Y¥ Biscuit 6s 1911.M-S 
NY s ER Ferry stk.100; 66 | 70 ||N Y Dock Co on 

lst 58 1922........M-N|]@ V4 | 95 ij Preferred . 

N . & Hoboken stk.100} 80 | 81 | } 

Hob Fy 1st 681946 M-Nj@112%)114 || 

Con 68 1946........ J-Di¢ 89 | 91 | ) 
New York & New Jersey | A 

lst 58 1946 seagesesas J-d 105%2107 | 1 ¢ } 
10th & 23d Sts Ferry 100] 75 | 80 |/Otis Elevator co ou 

lst mort 5s 1919...J-Dj}2105 |108 || Preferred. 
Union Ferry stock...100] 43 | 45 || Pittsburg Br 
lat 58 1920......... M-N/? 97 | 98 || Preferred... . 50 
|, Pittsburg Coal........ 100} 
Railroad | Preferred ........... 100) 
Chie Peo & St L pref.100 19} 11 || Pitts Plate G i 

Prior lien g4448’30M&8/¢103 |106 | Plymouth C opp 

Con mtg g 581930. J&d 93 | 96 | Pocahontas Coal $ = 

Income 58 1930........ 2149) 26 | Pratt & Whitn pr 100 
Denver & South’n See Stk Ex jlist | Procter & Gamble 1Oe 
Detroit Southern ....100 44) 15 || Preferred ..... 

Preferred ...........100) 38 | 40 | Royal Bak Pewa 

BBO 40 JOGE 6 .cccass J-D| 55 87 || Rubber Goods 
KC Ft Sc& Mem pf. 78%) 79 | Russell & Erv 

Refg g 48 1936 ......... 56%) 864! Safety Car Heat & Lt 
Mex National (wi) ..100/ 14 14% Simmons Hardw cor 

Preferred (w i).....100} 37 38 | Pre ferred ....... 

Prior lien 4423 1926(wi)}| 101%)102 |} 2d preferres 

1st con 48 1951 (wi)...| _78 | 73% Singer Mfg Co 
Nor Pac new 4s (wi)..... 11v |......| Snap Hook & Eye.......- 
Nor'’n Securities (wi) 100) 110/111 | Stand: ard Milling Co.100) 
Pitts Bess & L E......50/t 3542) 36 || Preferred 100% 

Preferred ......cceos - 50} el Se Oe ee Seen r 
Seaboard Air Line See Pjalt list || Standard Oil of N J_7100) 

Ss t ‘ oie LUU4 

Industrial and Miscel | Sloss-Shethela iCable lu k 
Aberdeen Copper...... 25/1 20 | 25 tard Coupler com 100} 
Acker Mer & Condit...6s} 100) |. ..... i ES OoF 
Amalg Copper See Stock! Exch list v 
Am Agric Chem See Bjosten jlist || Swift & Co............1 
Amer Bank Note Co...50)t 53 | 56 | 1 
Am Bicycle See N YsStk} Exch /list livennessce € tas 
American Can com,...100} 15%) 19_ | Texas & Pacific Coal.100 

Po ee 100} = 65 65% | lst és 1908... A-Ojg 
American C hicle Go..100 + | 86 | Tithe Guar & Tru a 

Preferred .... 72100} $3} Trenton Pottery U 
Amer Gr raphophon * 5 Preferred ........... I 

ee: 7 S$ | Trew Diree Figs 
Amer Hide & Leather 100! 4 4% Union Co; 

Preferred ........... 0) 80 | 32 | Umons 

6s See Stock Exch list | Prefe Tred pioien cies - 10) 
Amer Press Assoc’n.100; 380 | 95 it nied Switch & Sagual 3« 
American Screw..... LOO} ..00ce].....- Preferred ...... 3 

3s mien ‘Typewr com 2 ©) 


real LO} 
u S Reduote Remaing 100 
Pre ferred , Oy 
tat mort Gs . 
iv S Steel Our manne Ud 
} Universal Tebaceo, . 
Pret ferred ..... 
wi bron @& Coke 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Btec Record 
. 
car Share Prices—Not Per Centum Prices. ACTIVE STOCKS. a lee a i 
Sqrerday, | Ronden, | Tusetay, | Wednesday) Shuvetey,| Friday, Indicates unlisted. etl : — 
Nov. 16. | Nov. 18. | Nov. 19. | Nov.20. | Nov.21.'| Nov. 22. v Shares Pg te 
fc i eevicerenlions Eighay 
; 259 960 | 959% 960 PF -—eeseetiete (Boston)....100]  so4/a5 —— 1 
0 | 260 260 | 35034 260 |* cceneeccccce ness 1 
tes 165 | ee ves [e166 167 ies 166 |,166 166 | 166” 166 |Boston tke full ‘paid. 100] 198 2/1505 Jan ile sew — 
a 4 45 24 aes eons seses seevocevececs 
tes isd | 198 198 | 198 198 | les iddig] tow iSsiglelos 10¥ig|Boston & Malne.cs.ccccccsce : 265|i90 May iget8 Abe { 
15836 15636 i8@ 15@ | 159 1659 of aN 150% age 1 168 come Chie, June. & Un: n. Stock Yds. wegiie ge” an. 21/169 ia I 
aR: cahe> SED acne ‘ cegecccccccoces 
80 “eau "78m BCE 1WeM Sl) S80 Sl si 82 80 8k Choe. Okla. & @. trast certs (Phiia 19,380 1 99/85 t = 
56% 56%) S6lq Shy] Sig 56 | *553q 56 | "55% 56 | “BK 56 Erepenee Se, ot #19 45” Feb. 90 oon . 
“148 144 | 144 144 | 146 144 14454 146 *144 «145 1406 14436iFt 1/189 Jan: iolise May 
84% SE 834% 35%) SIM 8 8534 85% Bi%4) | 6% 19,088 28% Jan. 4 soy A 
B6\q 86%) 36 86 88% 36% 80" Hint 863% 3635 sent 8634 /M. $60 24” Jan. a9] af x 
rT Oc) 84 ary Ose O46) 84 O44) O46 Od 84 04% armada - tabs 773 Jan. 17 06 uy _ 
RSE BPxq| 2 28 23 22 21 QPigi *Bid_ BWG) *Bl3¥G BB | Mexican Contral....sceccseee 18% Jan. 99 10% ua! 
seses -sesee{*LOl 105 |*1033¢6 ...00, eed 102iq| 104 105 |*10@ 105 [Northern Central...cccescece $5 8834 Jan. 1¢\105 nw i 
ace a08 08% 20" |*808 cvee [*808 —,..0. |*808 B10 [Old Colony. .ccccccesceesecceel 6/205" Jan. alata, art @ 
72% TS | 723g 15-16 bd 72% = 73%/74 8-16 7434) Pennsylvania...ceecccesesss> . ® May ¢| 8} r % y 
a8, saint BS 18-16 4% a Rare 3454 c 956.209) 1236 Jan, «195 s16Re, XN 
ecfe SO%| 3O 15-1¢/39 11-16 4(| 3: 5g SO%) SiSg SEMIS 40 1-16 88/32 8-16Jan.95 40's June NO 
ug 20 Sit 88% BO 9-16) BIg BOK! 5-16 255 29 7-16 20% 205g 30 52,009| 19 Jan. 4| 39 nei 
x 37% Hite 3°36 BI L735) BI BI) BI¥q Bq) BIS BI, 9% Jan. 3) Tune} ie 
Gie Side) Siig Slt) *Sise Siig] Siig 51% 2,400] 2486 Jan. 31 en 
10636 106% 10436 108% 10896 106% 109% 1036 108% 104 1x 10536 +100 19,783 28% Jan ast a ot 
e 91% "Bike : 9 May ' 
’ 31% 8 31% 31 Site sf 82% 83 7 paid. (Phila.).,., 50| 67,88¢| 2¢ June 10 1 Atob' 
te %6 x 5% Tea test tis ioe it tt +4 “161g re United Ry & Blec. O0...+00. (Balt.) .... 50] 487] 1 434 Fone 1a ea Atlan 
eS 85 95 86985 C5 OS | "O43 ..... 95 85 | 84 9436) West End Street.........++0e(Boston).... 5€ 285 day St 8] 99 Ing AK 
sey 87 | 85% 8sy/ 66 87 |Amalgamated Coppel “iBoston) 100] 6,048] 88% Oct. £811 ; ates 
7 . 8 87 eeees eoee 
is Hes = ee Bt HH 3 ES | 21 BIg] SL «=—«-B N44 Amer. Agricul. Chemical .. +000100)  siseee] 80 Oot. 8 Hb chy 
sl «88 B24 Siig 82 | *81% 88 Sl GB i Ol GB | Preferred £. ..cccccccoccsces +100 878] 80 Jan. °| 91 —f stl 
oesere seeee *36 % 5S dy » ~ _tsjAmerioan 4 Alkali ticsictts (PRIA). 50 740 dur 3 iy: ba. 
sesee 8 eeeeee sewees ere cee eeeeee seeeer eeeceee tees: pr. 
119179 | 118 LIF%q) 1178119 | LISS, 196%! 113g 180% 186% 194 ~—y > Redining 9 ¥.@oqqen)...-180 6,120/115% Oct. apt me 
1158136 | 1153116 | 11S 115%) 1153 116 | 11548116 | 116 116 +020100 532/113%4 Oct. 3/180 Taly 1 ; 
S52 aE0™| 25 aca G5g_ als | cs cos" ons. cas] ens" 00s : wigsias dee Suet a ‘ 
ot tig 4 ~ 25% 25%) 2514 25%) 8534 85%) 85% 86 |Camb.Steel, $18h oad rests, Pita 6,084) 16% Mar. 97| 31 , 
17% 17 17M Th) 17% Tg) *17k— 18 17% 1°%) 17 # 17%¢/Centennial Mining........+.(Boston).... 3 650) 1536 Oct. 28) 844 May de 
62K SBig! *Bidg Gey) BM 61%) Bike e2 623¢ 62% |Consolidated Gas.........00. (Balt.) ....100 615) 58 Jan. 3(| 6 duy 1 
2 23 Big 2 28 «38 Vig FBQq) V2 Beg} BS 24 (Consol. Lake Superior...... ( ila.) ++4.100 2,186) 2234 Nov. 21| 33 ‘Apt 1 a 
6Sig 681g) 68 65 6S 68%) 85S BB | ....c0 vscere] 68 69 PYOLOTTOG....seerescceceeees seeel00} 1,010) 40 Feb. 11) 76 Ang, orl | 
"67% «48 48% 45%) €5%¢ 48%) 48 45% 47 47%) 46% 46% Dominior Coal . asenpporeceetnmmnageny soos Ea 1,025) 82 May 15] 50 Oot, 11 a 
L Ble} BC3g 82 32 8625 “Sq z5ig) B8¥G 24) 83 223¢/ Erie Te:ephone. +100} 4,634) 20 Oct. 98) 99 Jen t” 
Tiiq Ti) Tig 7136) 7i3¢ 7B) Te¥e 75g) 75 78%] 76M 78 [Lehigh Coal & Navigation... * (Phila) 0.) 30 4,057) 6236 Jan. 41) 7954 Apr, 1 
rh a} eer eeeee. os cs: et a) aq «= 44) Marsden y aK seeeeesenes os +00e100 180} 434 Oct. 94 Jan, 
2 Eg 2% Bg lg Bg 1 sg) «(OMG OG ly 1% Nat-onal oa tT . sose 50) 7,051) 1 Nov. 90 Feb, | 
‘ 4 + x 2 @ 3 sj}; 8 Siq| 836 3%) Pref sesseee = + 50) 9,565) 2 Nov. 19) 16 Feb, | 
Oo 8081 70 080 Bt 90 OO j* ...6- OOigi*.....6 O0'¢) 90 80 iNew Eng. Uotton Yarn, pref. (Boston) 100 100] 90 Feb. 14) 99 Jan. 
*188 ......| 1383184 | 138 1883%%\* ...188 | 183 183 | 18% 188 iNew England Telephone... -100 158/12736 Jan. 4/146 Apr. 1 
25% 8634 854g Bf 3534 26 BElg BE) BEE BI) 87 #754/Oid ndsipbis meet Cela 3,463) 2434 Nov. 1¢ 7 
% th 5 5% 5 Ey“ $ 5 | 5 Si 5% a4 Philadelphia Hlec.] 5 ° 1871 1% July 15| 83g Feb. 1 
BO% BE%, 26 26%) BS Bese) BS 86 25 96 25 (Trinity Mining .....e0...ss(Boston).... 26 SC) 24% Oct. Br] 41 Tuned 
vec cocsec] 117 117 | LIL 118% 11554 11896) 117 «117 «| «117% ile United Gas Improvement 1.. (Phila.).... 50} 2,541/113 Sept. 13/128% Jan. 
“Sig “48 '| aT 47M) 47 47 | ATI AT) 67 47) 47) 47 United Shoe Machinery.....(Boston).... > 8,454) 30% Feb. ¢) 48% Nov, 14 | 
SS | $8 | othe The 1 fg) Te TD | Tae Eiclomrmeateasoiiccces cos BB] RES Sakedon | Be 
| z eeveeseoees eoee ; : 
Phd Redledl Benbow. Bedi. Hy en | 38 ee esiace acces a stone 40° Jam 18) 88 ape bog 
“eee feeeer . *71 72 70" ‘wa ng’ beep: = vi 5 , 
erect 3B lence, 75 [cee 8 | 78 784s. 78 | ove 78%) “Preferred, tereseess "2 50] 50] 66 Jan. <| 80M Sephll Cale 
* Bid and asked pricer BO sale wa: |mace. | a2 8-16'96 15-18 | 72 15-16 798-16 co 245-16 2418-16 4261-16125 516 ono 
MmaArTIVE STOCKS! BM. 148k.1| RTOCKS-BONDS | BI4.148K1, BONDS &# | Bid.iaskil @6©)6§ui@ONNR©@©@© 1 Bide 
INACTIVE STOCKS, Bid. ;Ask. STOCKS—BONDS | Bid. | Ask. 5 BORDS _ Bid. ;Ask _— BONDS _ Bid, | Ask, ae 
—Prices| Ni M —Conciuded. esten—Conciuded. ere—Conele 
ane eays(Phil) 50 —. éalivew -catpat (Balt) 100 seen lesees || New mT 4554 Va(ntate) sirnew. sui Hf 7 by 
Ati & Chariotie( }100] 160 |...00. Pref., asst.pd LOC] secves|secece aro Jy sage § 7' wenaeey berio143a) +4 0, ac 
Bos & Maine pt.(Bost)10(| 170 (172 | armanthahes’ (Bost) 100 181 |ocee- ea 1st Ss..1 weed oom Os. eel ite itty Pe 
GeewgRcrcn: = isi|fes (ise normeeoscs © wic| st) asl Mare eettogt Wirawog se elk] Wes ar 
Comm&Passum “ 100 [aay || New eee eseecece es orth Colo 
Comm Biver.... “ OG; | New Havl& 8 (Phil)” a 5%)......|| NY&N Bends— Philadelphia 
[aie BEN one | 014 Col Mining. eats & 4) 4% lat at ag +1905 J&J Asphalt Go bt ot Tee 1M “ii a 
Preft.. “ent: -|| Qeesole AH 100 |101 Rutland ist 6s,.'02 M&4N t 2 pa sis tts 
| Palmetto Co....(Phil) 25 34|.e000.|| Rut-Can lst 4s 1049.J34&J Ati City lst 5sg.. &N Corn 
| Parrott Sil, AOop (Bost) 10] 87 | 87% Seat Hiee ist 601 080F 44 Balls Ter ist 58.1926J3&D) 98 jon Cum 
“ 100 | Penn Elec Veb. (Phil) +4 HK) .eee-.|| Torrington lst Sal 918... |Pesecee] coves Ganbria tron 6x101734:| veneer! sone Den’ 
@rmsvt'n Pass(Phil) 50)... |eeee, | Pref... -sseeee cece: Joovece Went End 8t 5s, '02 M&N vesee [108 Chock D Cantetie 8. 736 ‘ Detr 
Hestour MAT “ SC} cccce.leccces Pennsy! Galt... * $0 111% seeee 43ge seeeceeees 3} OO Chock M Se eens Det. 
Pref .cscccscse “ BO} cccces} coves | Pennay! Steeit. SS cece] secce Joceces Deb 4s.......1916 man seveeslecees ‘em ! s' he rsr Dall 
Inds Btrest..... “ 10€) ...c» Preff..ccscses “ LOO} SE3g) cess. Bonde Puitimore, Choc Ok&G gen r) ~~ Est 
tee ea FbSconsiiongeoise| $e] ia’ | AME Soha e106770)| 180", Suamurke teense Ei 
ee Pan) oc] eek! —s 158 |168 || AtiG-Ligh tistss191734D Con Tresof NI int 5s.,'3: al 
elsiMin. “ 35 8%| 4 || Ati Coast s 5s. &. Del & B Bk 1st7s.'05 F&A 
| Banta YsabelG “ 80 | “50 Balt Beit 1st 5.1900M Nj .. Bast&A 1st M 5s.'20 M&) Find 
| Seattle Eiectric “ 100 60 |..... || BaltCPasist 5s.1911M4&N Hdison Bleo Se stk tr otts FY 
; poss | Pref..:s. «soe “ 100] 10936|......|| Balt Fundg 58.1916 M&N Hleo& Peop’s Tratk tr ott Geo 
Phil Germ -{ Phil) 50} ances soeees | Susque I & 81..(Phil) 5 1%).. Seenee Se. see J} 100%4/110 ng hy nat AC Gaf 
Phila. Traction “ SC) 87 |.esss | Tamarack Min.( ? 25; 285 (295 Balt&Plst6sm 11911 AKO) seocee| cover come ri oe ton Gila 
BysCoGenerall “ ...| 5i<\. | Tidewater Ot... (Pail 10] $56)..... ist 6s tunnel 1911..J&J3| «.000.|.+--+|| BQ Lil Gas- let g Z Gr’ 
Batiané pref ..{Bost)100) 31036) ili | Terrington “A” (Bast) as 4 a7 ya 117 {119 Faseay M & F ous Se. 8s 1 
OUnisec N d.....(PRU)100) BECO oases +54 ‘i = seeee leseser iis By 48,.193: De 
OnPowS Trams “ = 85) ccses jcoseee | Un Oop “ 8 a 2%|; No BaltDiv 5s.1942J&D| 180 |.....|| Ind is s.. 
Weet Bac (Bost) 5¢/ 114° live | Eaeoaper el aa, 8 50 4 4 PR ay mer yp 100 | .seess Lehigh | Kav oi 'i8 bs 
West Jer 8 8.( Phil) 50) SOCCOe cones io: el - * 117" 120° bd 4 1924 } Ei 
WethY4Pa. “ BO! ceosesis U 8 Mining .... 9 25 159%) 16 Consol 5s....1982 M&N L {. 93 Th. i 
Osent, new. ( Bost) | 20 83 | 33% & Imp 58.1932M48| 1183/1320 Leh V C’l ist 5s¢. 
ee 10 | 41 (4 | Warwick 128 (Phi) 1 634) ..+++.|| Chas City Rylst Se’23J4J) 1013/1074 Leh Val ext és. {645 3&1 - ppoee ' 
WorMeasb&B. “ i10¢' 180 (140 Westm reiCoal “ 50! sess leeeee || ChasByG&Bl5se°90M4ae| 92 | 93 at ol Be. 1098 JL 198i4| 197% Hoe 
MISCELLANBOUE. | acne Soe son ee ae ptt peeeneter: 114 | .cooe ar Sega <4 fbeewen o> Ba 
a rs wall Benge Boren. 90%) £9% eee ig Scihins ‘3 | 05” New nals 6.38 sites 106 "1088 = 
Am Gold DredgiBost) 10, 8% | so 50.198( 
Amer. Phil j seesee 48.'05 A&O|2168 |102%|| Col&Grnvlst5-6.1917. 128 |125 || Newark Pass con 
AmPaoumbervibest) 5¢| \..-. | “4 |» Aajestinent <s..1006|¢ 68 |'94"|| Consol Gas 6s. 1010 JAD] 119% |114% manatees oa : = 
Pret ..ccoccsos “ SC) ssoses| 88 || Boston Term’! ..1947 9 J&D| 114 |114}4/| Inco ome és 3 “38 Mab nt 
avestian....... “ 2° 6 | 7 || BosUnGas ist5s.’30J&J O} sarees]... || Wo Penn. 1st 4s. tas 
Arnold Mining. “ 85) 1 | 1% | 26 M Ss.......1030 J&J J 11l [1114 rom .. 
Atiantic Min’g. “ 25 40 | 404 | Bur& Mo Kivex’ pt baa J} 187 |129 pth * a 
Secs Bee (Pau) 56! = Bink fund 40. 1910 343 £0 Me *lt00 james “1910 Va 
boston Mie A (Bost)100|...-. |. Cont Vi let 4s. 1920..07 |). Lake B 42MM] 11B |. s00. POS roan te. 06 Jai 
ambris Iron..(Phil) 50) 47 . On Bur &C te. 1988 Fas 101 eae Mesonhl Let 4 oom 8 yield ye" Pa oT Can tee) AbO 
Oamp & Drexel ees!) s99ees | -seees wa v . Akt seeee seer e oeeee 
ly eet 110 OdaneSs.1915J4Jij110 jilt Metht( Wash) iat '25FA| 116}g)..000+ Cone pe 7 Mad 
Central Ol.....( ust) 25 9 | &%& "BL MGN{100 |...+..|| New Orl Gas let 5s...Vat| ..+.0.|.seeee pons , tr Frat la 
ComMercurgoid ~ 3414309 | ....|| MowpN&OPlst5e’S8M4N/ 105 | ..0+.|| People’s A yity tr lo 
CambTelaTei “ 100 A&O},106 1106%)| Norfolk Bt let 58°44.J4)| 110 |..00 Phis Bleo go oe pe ns Mn 
Deiy-West Min “ A&OW%100 | .,...|| MorthCent 45¢8.1925A40/| 112 sees Trust cerita oye Me 
Danv Bessemer (Pui; ory 4 ito iva’ H 66 1906 ores sccc seed itd 0 Paes Mt tee. a0 ARO i 
wd | i jose 0! seeer oe 
be — “ io Bend|91387 | ..606 Series B 5s 1926....d4J| 19136] ...+.|| Ph & Read we di 6438 ABO 
mene AMO/G185 |..+05+|| Pitt Un Trac 6.1907 J&J| 1163)117 Cone gn 1911 36D i 
rosie pice . | Dlin Steel conv Ss.'10 J&s 101 Val 1st 5s.194154)| 109 | seve. Con pool 
/ ABOWLOG [101 e0A vT1i( Pitts) &D/ 118 iu 
po by T, po ae 4 ASOWLOG II hav Via & West 5s’34AG0| 114 
Ettoon 1 1. Bost ) LOO in 4 0B S&D/4114 |..... || Beaboard A L 46 1950,.,.| 85% Mi 
Coot Aw (Phil) 60 ik 186 |144 || Boab & Boun 65.1026 J&J| 114 . : 
Bic ots hu Pa, 26 \« veeee,[109 || 80.Bound 1st 6s °41.440) 109 as trast eee) 
Pret. Se io) sea ise 5 Cam Rab 6086 £56 107° pau ay attr ben $5 || Rochester By oon 54.198 sugges] sete - 
eeeeee penenel eeee * , ” 
fee bh Ss ue = Me 5" | ate LOG |: wight teg6Mege| 208 | cvs] Bran ieee oe gn 
» s.” seeee e J os 
Eereoereries te sg) Reciraahah ||"e a rer 
Bub. Fd at ¥ bee oon ime Segnoncum| 28 | $1 4th ser $-4-65.1021M4&8| ....+. 1And interest. sneleoup0 [ae 
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—_— 
“ ws the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The ooo ia bg erg wo satneane of figures give the gross earnings for the latest eck or month, and the last two 
can be oo earnings for the period from July § to and including such latest week or month, 
galas furs of the street railways as pee pp se oo a subsequent page. 
Notice Change Our yearly totals now all date from July 8, 
Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings July 1 to Latest Date 
ROADS : , ; 
y, <4 | Previous Current Previous Week Current | Previous | Current Previous 
= or Baath ear Year Year Year | or Month Year Year Year Year 
—_ ¢ $ $ $ - s - # 
_|September 18,579 18,308 59,122 £ seal Mo Pac & Iron Mti2d wk Nov 716,000 659,000)14,4 1 2,000 12,505,000 
thern.|2d wk Nov 54,218) 46,235) 91 7,651 782,704) Central Branech|2d wk Nov} 20,000} 23,000) 583,000) | 575,000 
Gt Sou June ...--. 71,062] 76,894) 1,021,923) 949,651 pn ras 2d wk Nov] 736,000) 682,000|14,978,795'13,043.959 
cae Pao June. Mob Jack & K O.|Wk Nov 11 3,796 2,526 57,077 47,27 
NO East./October. .. 190,922} 177,544 644,488 624,007 || Mobile & Ohio..e}October...| 564,600) 566,800) 2,012,700) 1,989,976 
NO&NO fep'glOctober...| 105,333] 86,782} 828,898) 265,563|| Mont & Mex Gulf/October...| 133,664) 108,660 490,454) 461,039 
ae Me “Pp loctober. ..| 93,945] 93,6548] 305,759! 260,330/| Nash Ch & St La.|October...| 713,253) 725,243) 2,611,881) 2,613,998 
joked 6 ‘lod wk Nov| 36,432} 30,074) 694,108} 629,175/|Nev-Cal-Ore.....|4th wk Oct 5,918} 7,483] 63,158 56,142 
ATDOF al. September 7,333 5,19% 23,683 6,038 || Nevada Central. .|September 2,31 2,970 9,091 8,304 
Wash ¢ 's Fe. |September|5,012, 230) 4,389,554] 1 4,716,803] 12,340,446 || N ¥ C & Hud Riv|October.. .|6,915,319/5,911,210|26,337,553|28,158 330 
atch Top Char..|July..---+- 245,957| 231.46 245,957; 231,460||N Y Ont & West.|/September| 490,768) 378,611) 1,605,809) 1,857,855 
Atlanta & & No|October...| 56,890} 40,383/ 204,363) 165,039||N Y Susq & West|September| 224,084) 163,049] 781,548] 583,25 
Atl Knoxy Pt..|June....--- 49,656] 47,085) _ 740,689) _702,472|| Norfolk & West’1|2d wk Nov| 334,760} 294,397| 6,480,113) 6,027,633 
Atlanta Line.../September| 605,065) 658,649) 1,718,096] 1,682,202 || Northern Central|september| 761,019) 626,519) 2,110,570) 1,898,070 
Oe West, [October. .. 23,051 20,67 980/830 ods | North’n Pacitio.« lst wk Nov| 951,338] 727,007|16,283,463|13,164,218 
| May..--.-- 20,42 2,8% 45 3,004 || Ohio ttle 
net SL Ben ember 8,452 6,855 28,688 24,975 e en. Gi . September $22" -1szs| ofan : oats 
‘ ~ acific Coast Co.jAugust... ,02 519,623) 55,410! 1,045,495 
salt & Obio...- f October. ..}4,583,533/4,246,392/17,399,112)15,595,110 Pacific Mail...... April... 185,475| 355,867] 2,513,761| 3.308.378 
Ja 0 Bom rooal September] 150,158] 128,977/ 893,875) 845,012 | Penn —EastP&is. Bop tomber|7,027,439 7,238,580)29,087 495 21,430,595 
september! 3,0: 3, 3) é jes .-.. September ne. Ine. 2,5\56,200 
aiato + ent! Ocvober. . 5,591 8,504 19,76 11/372|| Penn & Northw'nlApril ..... 47,384| 50,298} 569,671! 565,774 
nage & Bae R.|Septem ber, ok'nea sen'aee A Peep edl P as'sie cee Mavens. : wk Nov pd ny rey oes ety tee iy me ed 
2d wk Nov] 138,66% 2,2 2,607 ,62 »261,816 a _. September 5,33 2,898) 1,934,732) 1,569,108 
0 & Noj4th wk Oct 184, ¢ »f 971,05 ’ ,O2E ttsb . 8t L/October... 1,975,938 694,225 7,282,1 8} 6, 19,659 
fic]/2d wk Nov 02, 623,000/14,456,030)11,814,471)|| Pittsb & West’n.|August....| 223,173) 197,707 445,268 377 527 
— pep hoer 2d wk Noy; 183,11 143,750) 2,910,726) 2,707,778 Pittsb Ol & Tolj/August....| 155,217} 106,243 284,575) 201,193 
= New Eng. .|/October... 53,008) 58,964) 219,648 244,995 Pitteb Pa & F..j/August.... 54,335 62,353 106,740 19,372 
lof N Jersey |October... 1,543,880/1,028,815] 5,967,059) 5,157,668|| Total system...|lst wk Nov 69,331 68,469} 1,613,629} 1,403,490 
Pacitic. August. ...|2,021,773]1,836,607| 8,866,067| 3,570,262|! Plant System— } 
Be Meiee vca| Sase) tee) eon) atast| Sain 
South'n.}2d wk Nov) 2, 6 sy rt runs & W’D. } |October ...| 679,768|/ 668, 256)/ 2,428,948) 2,343,951 
Ohio.../24 wk Nov| 314,762) 299,649) 6,504,618) 5,975,426]| Chas & Sav... “ay: — ’ . 
y. |October...| 847,8' 800,493] 3,328,770) 3,251,065 Sav Fla & W. 
Sa a eee TT ea Sage al azo io | same 
ois.|2d wk Nov - 2,292,6¢ 078, ng Oo. — 
Stee Nar) 1 GLN Mev gae Gov oMsl tases] Gee ree. evtebera del Suez t7z tes jaune 7 e 
L’v...|let wk Nov J ,m 711,72 ,486,612 0a . .../September)2,304,213/2,712, ,621,702) 7,275, 
w & St Pi2d wk Nov) 945,273] 844,236]18,065,850/16,492,805|| Tot both Co's. .|September|4,766,113/5,075,042|13.917,534|14.344,570 
Mil W’'n|October.../4,546,105)4,184,225/17,005,901 15,696,264 a bhiae $ 4 A Fa 4 nemerted bere et Preyer Pryor 
October...| 135,810] 132,879} 487,297] 453,168] 2:0 Grane? 3 ct-- DEP ee Noe "083|  12°¢ 225/05 13:9 
P 4 . Rio Grande So.../2d wk Novy} 13,083 12,697 225,0 218,916 
RI& BPS Septem ber|2,703,337/2,460,515) 8,490,868) 7,360,419/|| Rio Gr’de West ../October...| 459,447) 507,100) 1,870,147] 1,778,000 
O.|September|1,083,581/1,080.907| 3,050,139] 2,788,639 || Rutland ......... POOMOTENGNS nccsssedl . cccsecee 576,09 493,620 
Ri2d wk Nov; 29,774) 26,891 598,472} 536,215)//St Jos &Gri...../October. ..; 140,166} 126,896 524,53 458, 
sei we Nee] 190400 “SEtsG Zasraasl Peinoualae wate So stenes | ioe Tal | Seen Seas 
Pao./2d wk Nov y e4 tLe& ios eptember ,07' y 7 27, 
Samiacenel “ieee! “er “estaed “cebaetlategemresegs cekcy teiasd Haey Sueetty Setee 
n|/2d wk Nov ’ ’ y 6 St L Southwest ../2d wk Nov x x 2,783, 2, " 
eel |October.. 259,147) 186,106 927,562) 717,537 ||St L Van & T H..|October. ..| 201,779} 181,137 736,837] 
uthi2d wk Nov; 115,720) 97,382) ........] -...+--- San Ant & A P.../September| 231,461; ........ 628,599] _—i«.......-.. 
u.jseptember; 14,817) 13,903 39,386, 39,180/|San Fran & N P../October. ..; 119,413 98,815 448,271 406,655 
& Hock/2d wk Nov 25,23 21,650) 497,891 406.436 || San Pedro LosAn- 
Leb..|September| 29,646 17,836 102,526 73,575|| geles & Sait L. [3d wk Oct. 3,164 1,964 Pes Ea me 
Cumber! d Valley|September| 112,856) 108,148 107 16: 291,415/|S Fe Pres & Ph.../lst wk Nov 17,904 17,290 335,865 327,392 
Denver & Rio Gri2d wk Nov) 234,46 233,100) 4,790,525) 4,590,599 /|Sav Fla & West..|October ...| £679,768) f 668,256 | (2,428,948) (2,343,951 
Detroit Sou 2d wk Nov 25,633 25,280 481, 24,096 || Seaboard Air L..}2d wk Nov} 227,507) 203,487} 4,239,640} 3,870,833 
SoaenieeeNor| Grr) Sala .S0ec0M apustsl|eeuaaentac(eeieia| i209) isan) Seis) Stes 
..|24 wk Nov ’ ’ , . 0 Haven & East .|/September 2,57 ,605) 27,2 5 
StL & Oarond. October. .. 13,5 11,935 : 53,320 : 49,718 ||Southern Ind ..../October... 53.885 35,250) 5 
sear GaiclsT EN Pe gg gets abt ee) Fae net ge Mies ARN oeetee og Sila A 2 
‘ansv janj2d wk Nov x 845 m ’ 0 Pacific Co b...|3eptember|7 , 9967 ,271/2 
vansy & T H...|2d WENov; 26,336) 27,269 580,163 554,72 Austin & No’n. |May....... 12,830 
ind FtW& W..|September| 9,635 61 33,638;  30,009|| Carson é& Col._\July...... 11068 
ftW & DenvCity|September| 164,824) 163,074 515,268 470,461 Cent Pacific....)August....|* 1,836,607 
Georgia RR....../September| 148,250) 174,390 415,766 424,344 Direct Nav Oo jJuly....... 1,943 
Ga South & Fia.. at wk Oct 36,519 35,919 419,333 399,207 Ga! Har & § A.|/August.... 477,370 
Gila ValG & N..jSeptember| 28,501 4,416 80,644 91,223] Gal Hous & No jAugust.... 27,807 
Gr Trunk System/2d wk Nov; 564,652) 531,697/11,498,557|10,697,651 Gulf W. T. & P.jAugust.... 10,027 18, 
ene. os rey = bee. 106,708 fe 1 nee 1266173 aoa E. & W.T./August.... 69,691} 53,367 @ 
* Ww: , ous. & Shrev./August.... 17,475 11,832 x 
Great North’n — : : ; Hous &Tex Cen|Aucust 421,315] $44,432 ; 
St P Minn & M.|Ootober. ..|3,347,031/2,325,735|10,722,179| 8,221,104|| Iberia &Verm’n|J uly eae 3/938 2/456 2. 
East’n of Minn./October...| '663,374| 505,066] 2,189.210| 1,640,334|| Louis’a West...|August....| 147,758} 111,654 2 
Montana Oent’ljUctober...| 153,003] 192'526| '645,838| °716,142|| Morgan's L & T\August....| 640,812 551/240} 1,228'000) 1,050,468 
dee Vette fos ee cel tes se aa az7I.B57 227110877 B80] NewMexg Arisialy.-..-| 27.099 27997] " 37.000” 17987 
os Ov 2 2) 2, 8 ; y Mex ../August.... . Hy p> 56,14¢ 6,432 
Hous & Tex OentjAugust....| 421,315] $44,432] '808,414| '640,073|| Tex & Nori....|August....| 250,603} 187,093] 496.752} 360.417 
pare. eee ©... matte t matt wert mart — & — = oe +. <aael ry wryet: ro = 
Illinois oe. , ’ > onora Ry ....)./uiy....... 7 ,082 ,538 5,082 
{ad Deo & Weat'n July.......| 59,698] 55,928] 59,698] —_55,928]| So PacCoast.. \July...... -| 99,015} 98,477] 99.015) 98,477 
In Ill & Towa... ep ber} 143,302) 104,354 415,7 291,449 So Pac of Cal ../August..../1,892,706)1,534,792) 3,647,164) 2,989,290 
it & Gt North’n}2d wk Nov) 111,815] 129,786] 1,871,572] 1,821,684|] So Pao of Ariz.|Angust....| 346,781] 254,250} ‘653.454) |523,830 
interoe (Mex)....[Wk Nov. 2} 68,200 3,900] 1,280,400] 1,345,130] So Pac of N M ./August 203,713] 149,594) $86,530) 293,096 
ue Con --./24 wk Nov 49,146) 37,920 944,149 857,555 ||Southern Railw’y|/2d wk Nov’ 743,637) 703,359/14,025,492/ 13,279,724 
anew Nici October. » 7,6 4,3 26,508 17,820|| Terre H & Ind ...jOctober. ..) 157,207) 154,025) 575,072) 563,172 
awha & Miohi2a vk Nov} 22,414/ 16,159] 395.135] | 325,887||Terre H & Peor..|October. 55,280) 60,249) 202,556) " 
South’n) ptember} 414,837) 360,072) 1,182,737] 1,075,883 ]/Texas Central ...|Istwk Nov) 17,942) 21,439) 231,992) 218,648 
nj ( er... 224) 31,721 36, 147,844] Texas & Pacific../2d wk Nov) 262,832) 262,251) 4,112,669) 3,732,567 
AS RB. .September|2,636,902/2,034,485| 7,193,495] 6,378,510||Tex 8 V & N W ../October. ..J 17.500) 16,900) 49,700) 7,000 
Ooal Oo.}september}1,578,351/1,956,997| 4,782,685| 5,474,718]|| Tol & Ohio Cent ./2d wk Nov} 59,473) 31,097] 1,128,513) 976.499 
Fe & East'n.jSeptember| 34,103 27,294 101,329 90,972 ||Tol P & West ..../ lat wk Nov 20,361 22,047) 430,896 439,029 
louter a &8t L. .JOctober. 60,435 61,502 241,729 227,811)|Tol 8t L & W...../2d wk Nov 48.870 47,512 991,878) $24,075 
mf y Nashv.[24 wk Novi 644,160) 585,415/11,231,133/10,148,125/| Tor Ham & Buff ./October. .. 54,72 3,440, 181,644) 129,125 
Manistiq Birm...JOctober. .. 15,002 11,075 40,184 36,3 Union Pac RR. n 
poe Da ek nod ear aie essen 6 Pratt 6 asa'ni? Ores =? N }/September/4,240,815) 4,054,849) 12,313, 102/11,589,113 
2 116,53 af reg ne. 
Intern’ |) September 466,222 435,428 1,415,996 1! 54,527 || Wabash ........../2i wk Nov; S73,515) S37,316) 7,455,823) 6,793,764 
fies ea 2d wk Nov] 145,599] 133,242 2'675,063 2,743,755 || W Jersey & Sea'e September $65,808) 351,008) 1,495,089) 1,431,089 
orth’nj May.......) 43,892) 56,240 96, 576,079 || W V Cen & Pitt../3eptember| 102,167) 95,338) 309,588} 256.546 
Ry..... Wk Noy. 2 85,200) 6,000} 1,402,500) 1,442,800)| Western of Ala ../June....... 57,832) 34,045) 821,088 739,745 
Minnea, South’n th wk Oo 24,931 20,874 259,458 247,226 || Wheel & L B...../October.. $2147) LS6,645} 1,230,075) 1,080,884 
8t Phe 8t L. 3d wk Nov 75,359) 62,108] 1,397,320) 1,239,283 || Wisconsin Cent../2d wk Nov; 110,000; 94,523) 2,824,916) 2,090,392 
meee . St M | 2d wk Nov; 183,865) 95,996) 2,453,380] 1,680,239 || Wrightav & T’n../September 11,643) 17,0u2 2B, ds) 40,383 
eo Ban & Texatd wk No 381,589’ 852,600! 6,727,360' 5,804,024// Yazoo & Misa V. .|October, 674,192! GSS,S58' 19O7S,.27O 1.759.732 
{Covers results o lines direeti operated cast of Pittshur . Figures from October 1 are for the railroadonly, {| Mextoan ourreney- 
emphis Division from Ju n both years. 
Includes the Houston & Texas Central and its subsidiary lines. Earnings of the Cromwell Steamship Line, not previously reported, are 


now also included. 
ss ¢ Includes results on Sher. 


c Results on sontgeenety ivan 

results Shrev. & Southern, Mo. 

g These on the Ala. Midland, Brunswick & Western, Charleston & Savannah, Savannah Fla. & West'n and Silver Spri 
figures includs, besides the St. Louls & San Francisco proper, the Kan, City Ft. Scott & Mamphis and Ft, Worth 


idland 


are includ 


in both yeara, 


d@tInolu 


des 


t. Pani & Duluth tor both yeare. 
nd San Antonio extenaion for thia year, but not for last ) ear, 


/ These Rgures 
Ocala & Qulf, 
Rie Q 
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Sept. 80 7,874, "636 
214,022 
802,575 
Nov. 

Oot. 31 132,290 
Sept. 

Sept. 30 255,192 
Nov. 14 4,264,907 
Sept. 30 22. 669,083 20. 


if 


Oct. 31 


Sept. 30 sy 346,134 
Nov. =F 


Jt Pt bat fu fl pp ut a dl a tp i uf fa id pf up tp pp a 
Puocorerennacaeerousuowersorrenrcerctrecees 
»g O47 
384% 


Oct. 31 14.060 677 12,547,259 | 
Oct. 31 20,919,002 19,384,4 
pt. 30 14,815,127 % 917,697 


14 2,230,981 2, ey 
pt. 30 1,536,092 1,198, 
= 636," 
Sept 30 17,503, 3,680 15,817, 050 | returns, we 


601.540 6,803,981 | 
"607,000 


36 | 


360 q 
"164 4815 character, and in that form is given once 


$8,323 
131,040 | 





"984! 030 | lish our monthly article on net earnings— 
588. 788 | of the month, Besides the companies 


'926,553 | 















































































turns are published fromweek to week, as soon 
384 for the convenience of our readers all the roads 
354 | turns are brought together here in the week in wh 








42,257 3 
Oct. 31 4,327,003 4.048.323 | showsthe gross and net earnings to latest dates of 
railroads furnishing monthly statements, 
neludes every road from which we can get returns of thig 


Totals for Fiscal Year. lst week of November. 1901. 1900. | Inevean, |” 
-" ———_——— —} —_—__-—_—— } ———| 
In the full page statement on the yoryere we show | $ $ Bee ke Perea, 
the earnings of all roads for the from July 1, | Previously don A ed baa 265 9,143,348 1,128,739 af 
that being now the beginning of the fisca year of the great Choe. Okla & Guif....... 10s'ose 79 Biel 1899 
a peed of the roads. There are, however, some roads that | Gin. N.O. & Texas Pac. 96.770 78'801 
have their own fiscal years. These with their dates are | Coterade A outhern. ees 107,046 
8 a a 
brought together in the following. Mob. Jackeon & K. City 3°79 aaas 
Setanitnasceeas — - | &t. Louie Bonth western .. 65,193 172,729) 
Latesi Gross Earnings. Seaboard Air Line....... 248,075 31,227 
Seane. Period. dcmignenieemiatincinintshictin | SD CINERD sexcnnccens 17,942 21,489 
Ourrent | Previous hbk aesl aaes SS) ee 
Tear. Voar. Total (56 roads)........ 11,014,444 9,857,049 1,207,499 50 
“ene ae . = Net increase (11°74 p.c.)) ——...- --- --+_ 1,157 57,395 — 
Atlanta & Chartotse Air Line. Apr. Med = 891,249 ett Net Earnings Monthly te Latest Dates.—The fol) 


owing 


all Srmay 
The com 


& month, Early re. 


asissued, ~ 
ich we an 


say about the 9) 


furnishing m 

have added this time the roads which saat 
Rov. 14 14,988,017 18,0s0'408 | @arterly returns. 
The returns of the street railways we give by themselye 
3'803,700 | *Nder a separate head at the extreme end of thesetabulations 


ta 30, 507 558 26, ss ty ee 
Nov. 14 ~—Gross Earnings.—— —— 
Nov. 14_ 1,174, 1,187,811 Ourrent "Previous Current” teeta 
Nov. 14 31. '794'338 27°665'037 | Year. Year. Yor 
Oct. 31 1,165,353 1,158,741 Roads. ¢ : " ‘ar 
= tye 6.061.364 5.698.064 | Adirondack.a.......8ept. 18,578 18,308 7,529 ggg 
ia, Bact of P'4 KE. Jan Sami. 80 GS'7OR108 62'251'906 | JUY to Sept30.... 59,122 54,562 19,670 14705 
West of P.& E «+ coe. Jan. Sept. 30 Ino. 3,5 32, eee Alabama Gt. 8o’th. acct 196,820 173,369 58,166 54,790 
Penneyivania & Northwee'n. Jan. Apr. 30 _ 225,526 7,045 July 1 to Sept.30.... 579,415 495,538 164,391 139,958 
Pere SE an. Nov. 14 7,934, "245 7,118;382 | Ann’p.W’sh.& Bal. aSept. 7,333 5,193 3,265 1,821 
Philadelphia & Erie.......... jan. Sept. 30 ay eo yu | July Lto Sept 30... 28 683 16,038 10,380 ig 
Phila. €n & Ballimore. Nov. 1 to Sept. 30 1 eetee 10. 7081174 | ann Arbor.b.......Sept. 157,857 189,003 56,184 40,898 
Bio Grande Junction a Sept.30 460,795 July 1 to Sept. 30.... 458/161 405.770 158/363 72,248 
St. L. Vandalia Te H.... Nov. Oct. 31 2.046.570 1,843,526 Atch.T.&8. Fe.b. Sept. 5,012,230 4,389,554 +2,201,795 1,769,108 
South Haven & Eastern...... Jan. Sept.30 51.767 ° 52,18 July 1 to Sept. 30....14,716,803 12,340,446 16,264,322 14,617/910 
Sou sas.. Jan. Oct 3 180,824 153. 708 Atl. Knox. & No.a.Sept. 53,977 37,718 24,011 11,495 
Terre Haute & Indianapolis.. Nov. Oct. 31 1,590,016 eet txts July 1 to Sept. 30... 147,473  124°656 52,926 43:397 
Terre Heute & Heoris........ Nov. 1 to Oct. 3). Bae ASS 7aei'sso | Atlantic Coast L.a.Sept 605,065 658,649 216,572 300,973 
Woot darsen © Beasbore Jen Li Ncpesd 2987.69) aes2191 July 1 to Sept 30... 1,718,096 1,682,202 507,515 6OLAls 
ares a : | Baltimore & Annapolis 
short Line.a...... Sept. 8,452 6,855 2.853 1,686 
July 1to Sept. 30.... 28,688 24,975 10,596 es 
Latest Gross Earnings by Weeks.—In the table which gait. & Onio.b.j...0ct. 4,583,583 4,246,392 1,867,849 1,519,404 
follows we sum up separately the earnings for the latest; July 1 to Oct. 81....17/399,112 15,595,110 6,940,185 5,177,996 
week. The table covers the second week of November and | Bangord Arecey Eb Rept. 150,158 128,977 70,931 55,506 
shows 11-18 per cent increase in the aggregate over the same July 1 to Sept. 30.... 893, ven 345,612 150,137 198,983 
last | Bath & Hamm bSept. 3,030 3,705 1,043 1,891 
— Some : July 1 to Sept. 30.... 8,596 9,445 2,521 4,118 
2d week of November 1901 1900. | Increase. | Decrease. | | Bellefonte CentralbOct ann sei oi tte Be wis 
2 A Rs see, | an. 1 to Oc hee 2,2 X 
= $ 3 ¢ Boston & Albany b— 
A'shxms Gt. Southern. 54,218 46,235 Fae July 1 to Sept. 30.... 2,642,888 2,573,544 1,184,095 958,572 
An 36.432 30,074 6.358 | | Moston & Maine b— 
Buflalo Roch & Pitwsb’s 138,862, 102,293 36,369 ........ July 1 to Sept. 30.... 8,680,462 8,368,583 2,870,047 2,818,886 
io, 183,110 143.750 39.36¢ rear Denes Rev. B & Lynn hy ee ae 
Chatianosra 2,08 4 |. 481)  § ceece ee - ’ ’ ’ A 
Chesapeake & Ojo -...-. B1i,762, 299/649 A a | Bridgt. & Saco R.bSept. 3,321 3,359 962 def.1,127 
Omongo # East Uinois. 12 £806 110,118 14.686) ....- wos July 1 to Sept.30.... 12,887 — P.... a ms 
Chisago Great - , Ae ~-**** | Bufl. R. & Pittbs.b.Sept. 564,318 494,64 r 
eee ten tee | “Seaei “saser]  “aees) July 1 to Sept. 30.... 1,718,507 1,471,273 797,066 618,785 
Choc. Okla. & G ; 03.290, 85,140 24,850) | Bufalo & 8’ requen. aSept. 74,158 60,851 37,311 28,710 
Om K.0.& Texas Pac. 102,163 79.448 71s : July 1 to Sept. 30.... pees 157,136 81,358 A 
Giev. Om. Onic. & 8t L 372,917, 0.008 . | Burl. Ced. B. ‘aNo. a.Sept. 7,666 467,135 _ 175,007 ; 
Peoris & wae | 49929) 47301 «2,625, Fan i to Sepe BOn-. 8,760,482 3,488,987 1,187,807 958,08 
Gov‘ieecuseyaoat'e ekase) 2159 “gase) “| Cenpauantncine stent S80000t Zrtaacs Aiseaot Nowra 
1 ——s es > Fo yl Pp UVreas 0 PY er ’ * 
aah... 78882 tert M888 LIZ! | Cent. of Osngna.met 589,843 648,694 178,884 Ft 
Duluth So. Shore & At 45.779, 41,518 3,961; ... | July 1 to Sept. 8v.... 1,757,899 1,669,055 —_— a 
Evauev. & tis. 987 | 6842... "875 | Central New Eng. b.Sept. _ 53,890 62,959 4, 
Evanev. & Terre | 27,269 —--..--e- 933 July 1 to Sept.30.... 166,640 186,031 47,136 44,396 
Grand emomene N. Oct. 1,543,880 1,028,815 633,103 238,585 
Sonor Her 6 Ma =f Seae52) Sa1ev7 © 82,955, ....... | MRJaat Jerr a, 0c ot. 1 1060'677 12,547.259 6,046,723 4,826,518 
Vuliey eas 102,382 94,1 re Central Pacific.b...Aug. 2,021,773 1,836,607 903,891 ; one 
mt. #& Great Northern. 111,415) 129,786 ........ 17,971 | July 1 to Aug. 31.... 3,866,067 3,570, m4 a. Tasos ean 
lows Ocevtral .. ........ 146 37 1,226 Central Penn. & W. June 2,386 2, e 
Kemewhs& Mictigan | 22,414 16,159 6,255 | "July 1 to June 30... 4'002 24,430 def. 4,150 def. 1,385 
Louievilie & Nashville. 644,1 SBS ALE 58,745 -; | Chattan’ga South.aSept. 7,255 9,263 def. 3,946 det. 328 
Mexican ~e-coee| SOES12) 966 i357 | July 1 to Sept.30.... 25,685 29/159 - ane as py 
lc jo.a..Sept. 1,456,058 1,358,602 
‘ 57 560) vnesaly 1 to te Sept. 0°. — 02,086 3,921,414 For 01 yee 
; 28,939) | Chicago & cae Oct. 7,800 800,493 4015 | y+} 
‘ 7/000 | Joly 1 to Oct. 31... 3,828°770 3,251,065 1,190,934 1, 
Central Branch --.... M0, 28900, ------ | Burl.&Quin.bSept. 4,970,334 4,772,004 2,024,732 2,027,788 
ng nl geenenend Bo BB A re eealy 1 aun, BO .14:430/796 13,225,020 5,885,004 Oasti 
Bio Grane bouthern. 13,082) 12. $56, 27! | Onte, & Rast. TU.b..Sept. 506,071 _ 472,657 225.720 Aaiiags 
St. Louie & Ben Fran. 451,492, 376,190 75,202, ....---- | July 1 to Sept. 30.... 1,501,450 1,340, 268 rote 361000 
Bt. Louis bouth western. 165,084 166419 sibcame’ 1,225 | nie. Gt. By hay a b.Oct. 7eT.t78 698,539 i893 859,508 
Seaboard Airline... 227,507 203,A87 = 24,020) July 1 to Oct. 31.... 2,746,040 2,490,852 mo aeate 
Terme Pace benaes| genes, | Bi , | Cite. End Ah omie.a Sept 1 5080 1 es #33 500,734 895,401 
ae : : 
Toledo & Utio Coutral 59,473 8,376 July 1 to Sept. 30.... , 
Tol. ot & West... rey 79 77313 1358 - | Ohie. M. pind P.a..Sept. 4,150,493 3,728,461 etter 1,340.80 
aed. vinnatinat Pets 337,216, 36,199, ....... July 1 to Sept. 30 ..-11,696,589 13'543;478 191, pape 
Wiscunen Cortral....... 119,400 94,525 15 AT seereees | hic, B.1. & Pac.adSept. 2708277 Rte 1106 eel 4 402,692 
Newer oo 1 to Sept. 40....1 p ’ 
Total 69 rowie)....... 10,209,192 9,192,612 1,000,641, 42,061| APF Pe Bept. 184,592 122,855 67,143 68,738 
Obie. Ter, Transt oe 200,981 /87 
Met increase (11-14 p.¢.) ; 126.580'  ....-+-- July 1 to Sept. 30.. 404,056 507-A00 155,810 138,442 
| Uhoctaw Oki.&G.b. Sept. 483,768 326, 036 
For the first week of November our final statement covers | ‘ "Ser. i 1 to Sept. 30.... 4, eran? 8,050, 616 1, wera ae 
56 xoads, and shows 11°74 per cent increase in the aggregate | Vin. B. oO. 47, Fa Sent. i veel < oe = 363,102 328,294 
over the seme week last year. we» 1,880, , 
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Net Barns 8.—— 
ei Gross Ourrent Previous “Ourrent ett 


. 7 
. 
. 628 1, 583, 837 
pmonioastLesert. LESAOTS 4’336,420 
Ouigay 1 t0 Sept 3 196,595 
Peorind ae t 651,707 539,193 
a Lory 216,768 160.802 
lev. south. b. Sept. 446,487 39 mS 
oalor'ao WBOUER-P SOP 1,982,178 1,187,484 
14,817 13, 
nium. Newd £0 Sep = 39/386 39,180 
vay i ied’n.asept. 29,046 17,886 
Cornw lS eesept. 30.... 102,526 78,575 
a Valb.sert 112,856 108,148 
Camber Sept. 30.... 802,575 758,821 
H’dson Co.-- 
Delaware & 
Henne. de Saratone yy. 880,512 _ 798,808 
July To Sept. 30..-. 2,061, 774 1,980,718 
b— 
y.¥.4 Canada pe 348,528 355,873 
py tte cere $0.22. 865,829 871,014 
apany &8usd- Pe 1958,863 1,140,777 
Ty 0 Bept 30.12. 3°758,107 8,482,458 
pai. Lack. & Wester P » 598,178 2,098,509 
ja iW St 90. “2! 6,392,978 5,511,186 
Y.b— 
gyr. Bing 0... 271,581 257,476 
ad ny 3 £0 sit 38 “799/321 710/832 
oeiamerche LALHIES 4.028 
lto Sept 30. eee ’ ’ 
pra aoa S883 
1to eept. DD cke 5 ° 
a ae 
1 to Sept. 30... ’ ’ 
1b. Sept, 241,441 _ 221,084 
a 9 om se Sopt. 30... 1,909,112 1,968,288 
Bast St. L. & Carond.— 
30... 89,742 _ 87,783 
Tuy fo Sept 30. “") 418/712 119/105 
—_ 
Bae A sept 30.... 204,629 180,242 
Eimira liame ort— 
ni Se JO... 274,613 270,623 
“Sept. 3,561,644 3,118,901 
Bie ty 1 to Sept 30....10,914,991 9,818,181 
grant. @Indian.b July 30,365 25,298 
pram &T.H.b....July 123,222 109,476 
PadayFt.W.eW.b.Aug. 13,021 11,907 
MTT Aug. 31... 24,008 20,399 
mWaDen.Oity.bSept. | 164,824 | 168,074 
om 10 Sepi. 30.... 1,536,099 1,198,854 
A Sept. 148,250 174,390 
Wortly Lio Sept 30.... 415,766 424,344 
@a,8outh, & Fila. — By: ois 
July 1 to Sept. 30 6% ’ 
WalGlobesKoSept, — 28,501 24,416 
Waly 1t0 Seph.30-.. 80.644 91288 
Gr. — a aes. -Sept. 2,127,191 2,037,159 
Sept. 30.... 6,288,135 5,807,314 
ener’ West...Sept. 413,174 337,255 
Oily 110 Sept. 30... 1,059:945 996/192 
Det Gr.H.& Mil.Sept 88,085 93,025 
July 1 to Sept. 30 P* 990535 «281.776 
Hooking Valley a.Sept. 458,744 | 391,055 
Juy 1 to Sopt. 30.... 1,841,688 1,165,080 
Houst. & Tex. Cent.Aug. 421,315 344,432 
July ito Aug. 31.... 808,414 640,073 
Minow Central...a.Sept. 3,425,279 3,112,621 
July 1 to Sept. 30.... 9,984,209 8,631,232 
Inifana Ill. & Ia.b.Sept. 143.302 104,354 
x lto Sept. 30.... 415,706 291,449 
Oentral.b... Sept. 206,351 204,553 
Whi Ito Sepi80- B8N89 562/670 
Iron Railway.b....Sept. 6,130 4,021 
July 1to Sep 30.... 18,861 13,614 
Kmawha&Mich.a.Sept. 91,055 _ 72,581 
July 1 to Sept. 30.... 257,710 221,430 


as > 4 = -a.Sept. 414,837 360,072 
to Sept. 30.... 1,182,737 1 075, 1883 


duly 1 
Lake 8h. y Mich. 8 i 
lto Sept 80 --- 7,795,021 6,632,987 
1 to Sept. 30... 21,485,239 19,361,370 
& Hudson— 
lto Sept. 30.... 100,118 ae 


Val. RR.a..Sept. 2,636,902 2,034,4! 


Year. 
® 

500,739 
1,497,545 
48,204 
148,845 
100,822 
97,327 
336,372 
6,871 
16,584 
14,275 
49,880 


51,261 
286,516 


351,561 
642,281 


174,199 
362,552 


678,822 
1,987,365 


1,102,421 
2,931,619 


132,553 
412,140 
453,082 
1,320,929 
17,926 
47,551 
31,340 
92,494 
105,172 
690,558 


17,788 
48,321 


17,043 


62,400 
1,202,273 
3,760,249 

13,083 

51,568 

2,663 
4/222 

50,518 

09,839 

44,958 

91,214 

23,847 

89,395 

13,289 

37.715 

818,562 
2,223,063 
84,679 
131,885 
21,899 
85,165 
185,338 
537,463 
147,867 
246,199 
1,007,933 
2,980,112 
51,686 
158,717 
40,559 
112,980 
1,894 
6,746 
15,551 
55,306 
116,253 
301,215 


2,966,109 
8, '080,530 


48,188 
470 


495,631 
1,240,480 


74,439 
160,382 


22,500 
93,583 
281,244 
5,065 
14,255 
5,770 
80,267 


55,160 
274,240 


298,285 
624,329 


175,781 
351,288 


588,779 
1,785,431 


915,055 
2,423,576 


94,258 
292,207 


393,376 
1,136,813 


24,480 
76,585 
21,641 
54,129 


80,165 
761,238 


15,518 
43,597 


def. 8,042 


54,946 
810,046 
2,934,893 
7,316 
49,912 
2,530 
3,253 
53,799 
272, 878 


75,936 
1 19/530 
27,271 
$1,502 


10,943 
48,217 
805,422 
2,070,738 
44,286 
114,365 
29,199 
67,159 
156,818 
462,894 


101,761 
167,500 


934,883 
1,998,148 
42,617 
108,703 
24,437 
70,954 
220 
4,420 
11,468 
43,100 
67,555 
165,209 


2,958,180 
8,002,910 


48, rn 


646, 239, 
1 to Sept. 30....22,669,083 20,588, ise 4,629, 523 3,028, 332 


V.Coal Co.a.Sept. 1,578,351 1,956 


997 def.90,952 def.52,273 


1 to Sept. 80....17, bos, 680 15,817,050 df.488,453 af.718,452 


& East.b..Sept 108 27,29 

mt. aS to Sept. 30. ” 101 329 jour 
aRR.bt— 
daly 1 to Sept. 30.... 2,106,810 1,851,784 
Wn Hen. & StL. b..Sept. 56,093 56,887 
Taly 1 to Sept. 30.... 181,294 166,309 
Ro 
’ * 

mage a BirminebSept 8,711 10,187 
de ee... 25,182 25,310 
daly 1 to Sept. 30.... 2,098,276 1,889,600 
i ate Sas 50. 30... 9,620,562 9,115,246 
Manistique,b....... Sept. 2,491 7,282 
Jan. 1 te Bent 30.. 81,466 92,380 


Sept. 1 326,590 1,832,462 

Jan, Ye Sept, 30... 12,870,604 12,941,886 
a araational Sept. 466,222 435,428 
ewe 80.... 4,346,134 3,926,553 

Tan, Motional --Sept. 579,601 624,475 





15,150 
41,718 


988,613 
12,929 
54,106 

778,595 

2,088,764 
def.1,065 
def.4,875 


781,146 
4,292,012 


def.4,299 
31,595 


330,604 
3,435,620 
118,175 
1,833,832 
6 


©194,08 
pte. 5,728, 241 5,958, 278 2,159,807 2,817,838 


9,837 
35,158 


816,817 
21,587 
56,133 

856,520 

2,271,484 


1,024 
def.1,444 
652,890 
3,920,084 
def.111 


$4,877 


337,081 
3,015,568 


165,276 
1,536,217 
281,079 











-—— Gross Earn 
Ourrent a Ourrent 
Year. Year. Year. 
Roads. R & * 
Mexican pomers, May 43,892 56,240 15,021 
July 1to May 31.... 596,506 576,079 243,963 
Minn. & Bt. Louis.a.Sept. 806,793 274,449 138,408 
July 1 to Sept. 30.... 910,911 772,133 398,132 
M.8t.P.&8.8.M.b Sept. 566,751 382,984 333,061 
July 1 to Sept. 30.... 1,495,260 1,089, 963 777,311 
Mo. Kan,& ay ye 1,468,101 1,825,661 525,876 
July 1 to Sept. 30.... 4,100,771 ay ory 136 1,156,761 
Missouri Pacific. ...Se pt. 3,216,605 2,942,781 1,055,180 
Jan. 1 to Sept. 3u....26, 724 '333 23, 1194,037 9,556,024 
Mont. & ty Gulf. Aug. 130,609 126,044 47,735 
July 1 to Aug. 31.... 282/382 232,036 57,621 
Nash.Ch.& St. Lm = 625,474 630,235 194,457 
July 1 to Sept. 3u.... 1,898,628 1 ,988,755 574,209 
Nev.-Cal. — wy Kept. 17,356 15,415 9,015 
July 1 ept. 30... 43,998 37,227 20,544 
Nevada cue. -- Sept 2,314 2,970 deft.1,695 
July 1 to Sept. 30... 9,091 8,304 def.5,336 
Newb. D’tchess & Conn.— 
July 1 to Sept. 30.... 43,298 41,712 10,482 
New Jersey & New York— 
July 1 to Sept. 30.... 98,919 97,647 38,673 
New London Northern— 
uly 1 to Sept. 30.... 259,712 247,267 37,102 
N, Y. Chic. & 8t. L.b— 
July 1 to Sept. 30.... 1,905,606 1,805,684 402,064 
Jan. 1 to Sept. 30.... 5,488,189 5,119,406 1,361,145 
N.Y. N. H. & Hart.b— 
July 1 to Sept. 30....11,207,297 10,389,506 4,010,853 
B Y.Ont. & West.aSept. 490,768 378,611 125,312 
July 1 to Sept. 30.... 1,605,809 1,357,855 525,466 
N, Y. & Ottawa— 
July 1 to Sept. 30.... 30,097 25,885 3,488 
N, Y. & Rockaway B.— 
July 1to Sept. 30.... 229,017 224,595 150,250 
N. ¥.8us. & by oy 224,084 163,049 107,936 
July 1 to Sept. 3v.. 731,548 583,254 350,327 
Norfolk & West’n. a.Sept. 1,456,313 1,366,660 620,829 
July 1 to Sept. 30.... 4/231, 43 2 4,047,137 1,788,424 
Northern Central.b.Sept. 761,019 626,519 284,913 
Jan. 1 to Sept. 40.... 6,061,364 5,698,064 1,725,505 
Northern Pacific.b.Sept. 3,825,956 2,965,895 2,008,808 
July 1 to Sept. 30....10,460,178 8,468,328 5,307,992 
Ohio & Little Kana..Sept. 16,991 16,428 4,462 
July 1 to Sept. 30... 48,207 46,124 15.424 


Pacific Coast Company -See Miscellaneous Companies. 








.—— —— Net Earnings.—~ 
Previous 


Year. 
. 8 
26,096 
225,968 
131,627 
326,962 


164,997 
406,613 


508,919 
1,061,231 
1,162,678 
7,519,217 


35,724 
58,168 


230,561 
674,180 


5,803 
13,710 


257 
1,021 


10,332 
41,371 
48,252 


532,944 
1,290,514 


3,759,493 
105,269 
465,475 


det.17,792 
136,277 
54,307 
239,646 
550,957 
1,597,754 
1£0,413 
1,545,505 
1,538,740 
4,151,843 
3,874 

072 


’ 


Pennsylvania— 
Lines directly operated 
East | Pitts.& E.Sept. 7,927,439 7,238,539 3,188,311 2,821,111 
Jan. 1 to Sept. 30....68,768,106 62, '251,906 24,013,607 20, ,111,307 
West of Pitts. &E.Sept. Inc. 865,000 Inc. 371,800 
Jan. 1 to Sept.3u.... ‘Ine. 3,532,000 Inc. 2 o70'300 
Pere Marquette.a..Sept. 834,734 780,682 228,846 223,441 
Jan. 1 to Sept. 30.... 6,778,951 6,083,132 1,636,521 1,396,152 
Phila. & Erie.b.....Sept. 675,334 502,898 328,181 185,715 
Jan. 1 to Sept. 30.... 4,969,448 4,203,617 2,008,707 1,461,804 
Phil. Wilm. & Balt.bSept. 1,006,590 963,090 367,766 347,766 
Nov. 1 to Sept. 30....10,734, 368 10 ,377,468 3,378,585 3,211,585 
Pitts. 0. + &8t.L.a.Oct. 1,975,938 1,694,225 643,922 543,360 
Jan. 1 to Oct. 31....17,033,165 15,703,174 4,977,779 4,183,539 
Pitts.& om Sys.b.Aug. 432,725 366,303 184,850 129,915 
July 1to Aung. 31.... 836,583 698,092 343,712 256,409 
Reading Company— 
Phila. & Read’g.b.Sept. 2,461, 4 2,362,124 900,984 873,507 
July 1 to Sept. 30.... 7, 295, ,069,420 2,678,267 2,602,339 
Coa) & Iron Co.b.Sept. 2, 304, a9 2,712,918 267,965 201,143 
July 1 to Sept. 30.... 6,621,702 7 »275,150 481,467 401,365 
Total both Co.’s.bSept. 4,766,113 5,075,042 1,168,949 1,074,650 
July 1 to Sept. 30.... 13,917,534 14, 344, 570 3,159,734 3,003,704 
Reading Co.b.....Sept. 78,122 20,548 
July 1 to Sept. 30.... 239,332 67,254 
Total * _ p’s.bSept. - 1,247,071 1,095,198 
July 1 to Sept. 30.... 3,399,066 3,070,958 
Rich. Pred, & Pet. Sept. 82,439 $1,610 29,634 
July lto Sept.30... 250,26 93,755 87,660 
Rio cane Junct.. Sept eases £16,927 £17,634 
Deo. 1 to Sept. 30.... 4€0,795 £138,238 £133,041 
Rio Grande South. bSept. 46,593 47,678 17,779 21,785 
July 1 to Sept.30.... 143,819 141,418 64,931 60,557 
Bio Grande West.b.May 436,658 368,056 164,075 150,116 
July 1 to May 31.... 4,458,680 4,055,242 1,516,029 1,593,128 
Rutland— 
July 1 to Sept.30.... 576,093 493,620 238,002 182,070 
Bt. Jos. & Gd. Isi.a.Sept. 116,122 133,314 30,969 63,646 
July 1 to Sept.30.... 384,372 361,943 129,358 143,909 
Bt. Louis on N. Ark. “eel 37.079 9,008 6,340 4,549 
July 1 to Sept. 30.. 58,74 27,180 27,544 13,2938 
6t.Louis& San F. bkSept. 1 gi,49 1,542.410 SI7,885 698,274 
July 1 to Sept. 3u.... 5, »257,593 4,385,917 2,368,738 1,849,253 
it.Louis So’west.b.Sept. 609,195 551,417 174,705 fiostoos 
July 1 to Sept. 30.... 1,678,112 1,500,619 24,883 499,003 
8t. Louis Vand. & T. H.— 
July 1 to Sept.30.... 535,058 507,664 201,273 173,592 
San Ant.&Aran.P...Sept. 231,461 ~~ ........ 82,362 weececes 
July 1 to Sept. 30.... 628,599 ~~ ........ 183,837 enetsees 
Ban Fr. & N. Pac.a.Ooct. 119,413 98,815 36,655 43,570 
July 1 to Oot 31.... 448,371 406,655 200,656 159,903 
Santa Fe Pres.& Ph.Sept. 70,424 7L.7o4 41,536 $35,348 
July 1 to Sept. 30.... 236,873 226,599 121,623 117,968 
Bay. Fla.& Weat.b."Oot 679,768 668,256 214874 201.679 
July 1 to Oot, $i... 3,488,048 2,943,051 623.080 OS2.441 
Seaboard Air Line asept. 914,540 S46,301 SIZS8S 127.080 
July 1 to Sept. 30.... 2,710,087 2.461.756 $381,100 at 
Bouth, Mo. & Ark, bOok 20,204 19,239 S$. 734 7,081 
Jan. lto Oot, 31 ... 180,8u4 183,709 T4816 SG.TTR 
touthern Pacifia.a.Sept 7,087,319 G.SETATL BAIBSIT B496.686 
July 1 to Sept. 30... 20,002,770 18,002,287 7,908,081 Gazaate 
Gal, Har, &BanA.bAug. S7O,506 a7T7.37TO 90,447 SAR1T 
July 1 to Ang. 81.... 1,199,531 POS,3G6 8 8SUGIOe 14d Ssh 
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Gross Earnings. Net Barni 
-— = pam, 





Ourrent Ourrent 
Roads. . Year. Year. Year. 
Southern Pac. (Concl.) $ # s * 
Guif W. T.& Pac. bAug. 14,701 10,027 3,528 880 
July 1 to Ang. $1... 28,477 18,504 4,070 def.86 
Houst.E.& W.T.b. Aug. 69,691 53,367 18,165 8,946 
Jaly ito Aug. $1.... 134,571 108,413 31,634 25,369 
Hous.&Tex.Cen.bAug. 421,815 344,432 47,867 101,761 
July 1 to Aug. 3i.... 808,414 640,073 246,199 167,500 
Houst.& Shreve. bAng. 17,475 11,882 4,990 4,273 
July 1 to Ang. 31.... 30,866 19,994 7,182 6,824 
Loaisiana West. b.Ang. 147,758 111,654 61,956 32,717 
July 1 to Aug. 31.... 285,507 219,139 119,068 61,813 
Me’n’sLa.&Tex.bAug. 640,812 551.240 216,410 176,332 
July 1 to Aug. 31.... 1,228,000 1,050,468 405,250 304,219 
BR. Y. Tex. & M.b. Aug. 30,557 18,722 10,783 4,519 
July 1 to Aug. 31 ... 55,140 36,432 20,184 9,369 
Texas & N. Ori. b. Aug. 250,603 187,093 77,801 59,808 
Jaly 1 to Aug. 31.... 496,752 360,417 148,817 118,186 
Bo. oun ot yey eel $46,781 254,250 190,450 114,487 
July 1 to Aug. 31.. 653,454 525,850 337,885 244,299 
Bo. Pac. he Cal.b. Aug. 1,892,706 3508.7 2 822,402 619,386 
July 1 to Aug. 3 . $647,164 2.989.290 1,628,145 1,245,202 
Bo. Pac. of N. ges 203,718 149,594 180,287 83,377 
Jaly 1to Aug. 31.... 886,530 295,096 245,815 166,749 
Southern Railw’y-aSept. 3,071,684 38,000,478 1,065,479 1,061,882 
July 1 to Sept. 20 9,024,084 8,527,182 2,727,965 2,609,271 
Terre H. & Indianapolis.— 
July 1 to Sept. 30.... 417,865 409,146 177,004 178,155 
Terre Haute & Peoria— 
July 1 to Sept.30.... 147,276 124,351 26,645 14,525 
Texas Central.a.... Sept. 50,293 52,117 19,028 27,973 
Jaly 1 to Sept. 30.... 130,702 113,564 45,773 45,945 
Toledo & O. Cent.a Sept. 247,770 210,413 58,128 55,424 
Jaly 1 to Sept.30.... 764,112 647,106 205, 874 173,986 
Tol. Peoria & West...Oct. 110,481 108,265 34,488 $4,149 
July 1 to Oct. 31.... 410,535 416.983 124,085 123,489 
Ulster & Delaware— 
July 1 to Sept.30.... 248,334 217,821 98,948 100,719 
Union Pacific.....a-Sept. 4,240,815 4,054,849 2,048,941 1,822,770 
July - to Sept. 30....12,318,102 11,539,113 5,875,165 5,095,665 
Wabash.b......-..-. Sept 1,661,284 1,615,569 565,485 533,651 
gals lto Sept. 30.. 4,900,004 4,492,992 1,514,149 1,361,183 
W.Jersey & Seash. Bsept 365,808 351,008 96,202 97,502 
Jan. 1 to Sept. 30.... 2,987,691 2, $32,181 879,057 859,757 
W. Va.C. yh Pitts.b. Sept. 102,167 95,388 $2,153 42,297 
July 1 to Sept. 30.... 309,588 286,546 111,153 125,119 
Coal Departm’t.b. ~ tal eee ee ee 44,431 51,944 
Ny OD I On cesecee = os eenees 112,475 155,739 
Real Est. Dept.b- Sept. 5,513 9,718 
Ba 1 te Sept. 30 23,191 20,130 
wiped ry bhi. <ainerse 82,097 103,959 
= * gm Ci eck taht 246,819 300,988 
Wheel. & L. Erie....Sept. 309,892 255.884 112,866 88,419 
July 1 to Sept. 80 .. 908,602 743,741 290,370 260,081 
CentraibSept. €92.319 470,931 184,207 183,307 
July 1 to Sepi. 30.... 1,569,948 1,412,054 603,311 528,005 
Wager. as Tenn. bSept. 11,643 17,022 3,888 9,010 
Jaly 1 to Sept 30.... 29, a Bn vom 7,174 14,910 
Yasoo& Miss ValaSept. 464,7. 74,960 142,895 
__ July i to Sept. 30.... a S0ne78 1 Brest 182,794 266,567 


a Net earnings bere given are after deducting taxes. 
» Net earnings bere civen are before deducting taxes. 
eOf the balamce here given ibere was charged off for repairs, 
replacements apd general expenses in “September $33,720, ~~ 
yy applicable to interest on bonds. From January 1 to Sept. 
80 there wae charged off for this purpose $338,164, leaving a 
balance of $1,821,643. These figures are in Mexican currency, and are 
convertible inte gold st tbe current rate of exchange. 
@ Gross earnings include other income. 


fThirty per cent of gross earnings. 
i These ficures include Houston & Texas Central and its subsidiary 
timer and the Cromwell Steamship Line. 
k These figures include in both years results on Kansas City Fort 
Scott & Memphis BR. and Fort Worth & Rio Grande RR. 
m includes Paducah & Memphis Division from July 1 in both years. 
4 For September, 1901, taxes and rentals amounted to $168,190, 
$159,664, after Geducting which net for September, 1901, was 
2,005, agains: $1,609 689." From Jaly 1 to Be ber 30, 1901, 
taxes and revutals amountes’ to 508.508, gainst of , after de- 
dneting which net wae $5,755,814, against 
1 Includes New York & Rockaway Beach in cae ee 
§ Net earnings are after allowing for expenditares for bettermente. 
* These figures include, besides the old Savannah Florida & Western, 
the Alabams Midiand, Bruuewick & Western. Charieston & Savannah 
ané Silver Spricge Ocale & Gulf, all of which have now been consoli- 





Companies. 
Laclede Gas L’t Co.Sept. 


Lowell Elec. Lt. Co. Sept. 
July 1 to Sept. 30.... 
Madison Gas & Elec. Sept 
Apr. 1 to Sept. 30.... 
Mexican Telephone. abe 
Mar. 1 to Sept. 30_. 
Pacific Coast Co. aug. 
July 1 to Aug. 31.... 
8t. Joseph Gas L.Co.Sept. 
July 1 to Sept. 30 
6t, Paul Gas-Lt. Oo, Sept. 
Jan. 1 to Sept. 30.... 
Western Gas Co.— 
Milw’ee Gas-L, Co.Sept. 
Jan. 1 to Sept. 30.... 


Roads, 
Boston Rev. B. & Lyn 
July 1 to Sept. 30. ame 
Oent. New England. ~ eel 
July 1 to Sept. 30 . 
Ohie. Burl.& Quincy Sept. 
July 1 to Sept. 30.... 
Ohic. & E. [inois.. Sept. 
July 1 to Sept. 30.... 
Ohic. R. Is]. & Pac... Sept. 
Apr. 1 to Sept. 30.... 
Choc. Okla. & Gulf.Sept. 
Nov. 1 to Sept. 30 
Nev. Cin.Ch.& 8t. L.Sept. 
July 1 to Sept. 30.... 
Peoria & Eastern.Sept. 
July 1 to Sept. 30.... 
Clev.Lorn & Wheel.July 
Delaware & Hudson— 
Reneas. & Saratoga— 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
N. Y. & Canada— 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
Albeny | & ay ny a 
July 1 to Sept. 30.... 
Jan. 1 4 Sept. 30.. 
Del. Lack. & West.— 
July 1 to Sept. 30 


8yr. Bing. & N. Y 
July 1 to Sept. 30. eee 
Jan. 1 to Sept. 30 
Ven. & R, Grande. Sept. 
July 1 to Sept. 30 
Detroit Southern. ..Sept. 
July 1 to Sept. 30.... 
Elmira & Lake Ontario— 
July 1 to Sept. 30.... 


Elmira 4 ply meg wae 
July 1 to Sept. 30. 
Hocking tc sapien Sept. 


July 1 to Sept. 30 -.. 


uly 1 to Sept. 30..-.. 

Kanawha & Miob.. Sept. 

July 1 to Sept. 30.... 
Lake &h. & Mich. 80,— 
July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
Lebigh & Hudson— 
July 1 to Sept. 30.... 
Long Island RR.— 
July 1 to Sept. 30.... 
Manhattan +e 
July 1 to Sept. 30.. 
Oct. 1 to Sept. 30.... 





Gatet. For last )ear the carvings of these separate are combined 
ter purposet of comparison. 
Miscellaneous Companies. 
— Grou Larnings.— ——Net Earntngs.—— 
Previous Ourrent Frostous 
Year. Year. Year. Year. 
Companies. a & & & 
Binshawton Gas...Bept — -- eee, eee wes 3,271 3,179 
ND rece! eenawes 12,025 11,368 
Gate Oo. i: Samcsee dnepabed 31,189 23,127 
Se Rs. concent | “renco <2) 808,989 288,289 
Gensel GaeCo. NL © 4 Secedndy*” peeebbew 12,771 12,060 
July 1 to Bet. BO... =... . csc 62,084 66,916 
Denver Gat & Elec.s pr. eoscccee 12,057 24,533 
ES Dice nnsodee: sence ron 40,662 56,784 
Betrort Ss - hag vesccees 28,746 20822 
Jen 1 Aug. 21... coosscee 923660 312,511 
, -e, 4 “Bepte 25699 20,78 
781 128,029 8,829 
June 1 w Sept. 39.- 92,80 72,961 42,545 abe 
Gd. Kap. Soot. - bo mene: weheaels 16,186 16,649 
Jen. 1 Bet BO iy. eiebebes 126,438 119,662 
Seckovr geet. se. bet shorrnes ndenacnile 3,129 2,241 
Mar. 1 to Sept. 08 . stent bees one 16,771 13/584 
Kuickervocker ice Cou: 
pany Obic.)...... ES eee paevonee 43,590 48,100 


Jan. 1 to Sept. 30... 








Year. Year, 

* . Tw, 
Steere Sa da 
ee 
» 276 re 
eeecceee = =« Pe eeecee 8 
eaaaonh ... samme dy 
18,119 15,660 att ec 
122/660 106,480 sig hi 
399,024 519,623 gggg, _, tts 
855,410 1,04s 05 195/343 P vil 
aeewnnny 5,164 5,895 
scenes 13/264 1d 
ete oe 27,446 23,705 
caeae 219,969 198,59) 
nina ie.) blaecaidl, 
ehaanee | Sammons S819 Pr 


Interest Charges and Surplus.—tThe f 
addition to their gross and net earnings hak hw ted 
going, also report charges for interest, ~ 
above or deficit below those charges, 
——Ini., renitais, 


&o., wi th the surge, 


Ourrent Previous” Suareel Net Barwin 


Year. Year. Y 
$ $ . i f 
14,176 14,457 *38,17. 4 
13,103 12,692 1.038 _ 
38,961 37477 817 rif 
800.000 _ 797,260 132 
2,400,000 2,391,781 s24 78 Hoe 
128,786 130,604 rm 784 “Bh oH 
394,019 392,470 *334/011 “grt 
819,000 316,997 _ 787.950 eam 
1,914,000 1,901,982 3,319,661 2.50¢%n 
52.465 43,560 101,145 4a 
540,851 455,904 1,216,343 gayi! 
234,729 249,094 266,010 4857 
704,531 729/841 798-014 510,689 
33,689 33,750 1451 
1015065 101/250 17780 is 
28,117 28,117 72,705 detain 
309,351 306,8 42,210 
927:119 919, 307 at 284/838 af.204/975 ahaa 
93,227 92,874 80,972 
280,426 273,620 82,196 te 
$16,591 310,268 362,931 278 
945,874 927,855 1,041,491 sort 
618,318 329 484,103 
Jan 1to Sept.30.... 1,856,301 1.811.638 1,075,318 sits 
44,905 44,905 87,648 4938 
134,715 134,715 277/435 1574H 
206,333 203,956 246,935 {18844 
611,538 613,011 {741,043 455963 
26,500... 20 a 
erat 12,994... 
12,141 9,692 4,902 177% 
44,428 43,417 17,973 11,50 
74,018 81,548 *122,699 —*76480 
217,917 227,585 *348,361 *243,%l 
24,964 21,508 26,722 41,10 
72,854 63,869 85,863 448% 
11,125 10,631 *4,913 "1,404 
$2,868 31,907 *24,068 “11,89 


979,920 1,047,571 *2,291,109 *2,178,180 
2,847,797 2'901,358 *6 (055,580 5,512,910 


34,082 34,616 14,156 14,274 
506,914 491,566 *576,830 *408,401 
632,351 626,924 *340,083 *218,8% 


2,683,132 2,688,644 *2,444,189 *2,066,777 


Se ee ee 
ashy Chat Bet t.Sept 189,508 160-975 fear ma 
Mov-Oal-Oregon,-Gopt = 3age 3080 Sie Oa 
Bem ee Rept 30... 15,450 14,861 °28,227 “96s! 
ee it Sept, 30---. 63,992 64,722 def.22,644 det.12,506 
“Be Te Re gage ats ka EM 
*% ay fo Bept. 30... 2,086,452 2,012,835 *2,043,199 *1,790,08) 
By eee Bop 30..-. 17,080 «17,014 “183,400 -— 
nor a Wenz: eve URS, ETS Ri 
rng aura fe IBS UREES aL 
ie Oy pot 3,357,809 3,254°003 1310970 1,048,876 
“agree oats Tea hs Bi 
at eg Oy ey le 71,088 eine 98,906 
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—————— “sll ventahe, tb ~Bal.of Net Farn’t.— 
rrent Previous Ourrent Previous 
Tear. ie oe rom. 
8 
Beads. 311 17,888 def.1,582 3,952 
pio Grande Bont. ae 55028 © 64ae 9,008 6,181 
Foy eee May 81,080 74,861 113,085 45,255 
Rio Grane way ay, 788,654 764,660 727,875 828,468 
gotlend— 30.... 189,514 183,845 *104,976 = *52,241 
July 110 Sere ok «8,750 «8,750 92,219 54,896 
gr, Jon. Gr alt SOP 26,250 26,250 108,108 116,659 
Fy ee eee cept. 400,979 | 379,564  *436,717 *341,103 
gt. & Ban Fron”, 1,172,008 1,127,902 *1,115,962 *740,318 
ste PacOck 22771 22,863 38,884 20,707 
gan Fran, ONO 31... «91,084 §=-91,452 = 109,552 98,458 
& Ark... Oct. 4,048 —--n000 . 4,746 

south. Mo. © Oct. 31 80,498 — sane enne QB726°  asessss, 
Jan pacific...Sept ®2,146,465 «+++ —  aeenee 
southern vy Sept. 30....06,412,554 — ...+---- 1,673,033 __—.......... 
Jay Mocen..Sept 40,036 34,680 18,262 —*20,940 
foledo & OM Seph:30 --. 119,750 101,551 *87,280*72,648 
Jay i West...0ck 28,050 22,748 11,888 11,401 
fol og Oct. 31..-- 92,208 91,020 31,882 82,469 
ister & Delaware 5. 99,261 «88,828 | *61,648 + *62,116 
25,585 25,733 56,562 78,226 

¥. OS omy ee 76.498 77,238 170,321 228,755 
139,181 185,732 *51,046  *48,801 

wisconsin Central. Sep — Fon = 496,901 *188,244 *124,397 

’ 


July 1 to Sept. 30.... 


+ after allowing for other income received. 


t Includes opera 


tions of railroads and coal and real estate depart- 


se fter making deductions for Discount and Ex- 
} aoe deducting $10,000 for Renewal Fund and Bond 
1901, and 815,000 in Sept., 1900, the surplus 


on in Sept., 


Con 
th is $236,935, 
for the me"), 1901, the ded 


@ year ago, 
met j.088 in 1900 


to Sept. 


it #5 
a These 


to Sept. 30 the amount expen 


igure atti to properties and equipment; 
ons ; 
erments and yea for these purposes was $2,327,133. 


against $173,434 a year ago. 
uctions for this purpose were $30,000, 
leaving a surplus of $711,943 in 1901, 


From July 1 


September include $785,064 appropriated for 


from July 


§TREET RAILWAYS AND TRACTION COMPANIES, 


wing table shows the gross earnings for the latest 
ae all STakRT railways from which we are able to ob- 


weekly or monthly returns. 


table is the 


The arrangement of the 
same as that for the steam roads—that is, the 


columns of figures give the gross earnings for he 
pide or month, fea the last two columns the earnings 
for the calendar year from January 1 to and including such 
Istest week or month. 
STREET RAILWAYS AND TRACTION COMPANIES. 















































Latest Gross Earnings. Jan.1 to Latest Date 
GRoss $$ | ————- 
Gs. | | | 
Siw |eakorato| Cum! | Pree | Ovczent | Prmmew 
a cree | | 
I | $ : 
American R’ys. Co.§. |October...| 82,878) 66,710) 722,498] 666.019 
tne October...) 16,884) 14,792 170,000} 152,494 
Rag ce: uum’ Bos| Wass Paar ig atone 
. Elec,. |October... | by ’ 128 
On. an pte September] .... - | -..-....| '642| 588,710 
Olty Elec. (Rome,Ga.) |September| 3,508 510 2346 30,195 
Geveland Electric .. October ...|200,280 194'615|1,905,914/1,701,316 
Geve. Ely & West... |October...| 22,786) 16,812) 208,728] '147,861 
Cleve. v, & E...|October..., 15,639) 14.075} 189,823! 120,259 
Consol, Trac, (Pitts.) October... 277,008 /257,180|2,539,957 2,867,595 
Dart.4 W’portSt.Ry. |October..., ,789) 124 
Denver City Tram... \October.... 141,366 114,373) 1,255,921 1,077,960 
Darott Unit See zd wk Nov) 57,706) 49.398)2,508,718 2,216,366 
way.....|4a W ov oy | . | eecrcese | esccccee 
ee Tero" ba wk Noy) 62/828) 54,078} lw.) 22222 
a October...| 38,324) 86,883) 373,591| ...... _ 
Aurora & Sou |October...| 28,578) 25,270) 304,082) 259,395 
> tat sinaie-< September, 11,5 (pea dates eS 
a August.... 42,026) 35,977! 257,272) 231,782 
n— | | | 
). .eeeee --e. SSOPtember 684,269! 246,484 |3,418,286 1,982,511 
.,.... October ...| 10,758] _7,893/ 107,809) 93,602 
St. Ry.(Can.) ‘September’ 15,033) 14,790! 106,709! 88,383 
& Cleveland.. September! 11,804 nee | ee sn 
ono og oem 708'308 w6'107 3 999742 \3 765,983 
aces August... 5 ° 412, ° 
Montreal 8treet Ry. | Octu ber ... | 68,060] 159.277 1,601,683 1,504,787 
Muscatine 8t. Ry October...! 434 »776, 59,248 56,743 
Hewburg 8t. Ry...... September | 10615} 9,812) 79,401) 76,391 
Hew Castle Traction. October...! 8,516] 8,385) 105,606) 112,407 
London 8t. Ry..|October...| 4,355} 4.057 60,600) 54,260 
Morthern OhioTract.|October.. | 51,479] 46,426) 501,417) 417,5€0 
Olean St. Ry........./October...| 4.630) 4,183! 45,429) 43.054 
Comp’y October ... /223,015/167,259|2,458,771 1,996,909 
Pottav’e Dnion Trac. October. | 18,737] 11,082) (143,774) 120,608 
Rallways Co.Gen.— | 
Roads ....... wee September] 20,753] 20,665) 166,505, ....... 
Light Co’s..........|September| 1,198] 1,128} 14,270| ........ 
$iinond Traction. |September 20/991] 20;727| 169,748| 156,909 
ic 
Gas & Ry....... +... |September| 39,346) 35,439) 307,310) 275,589 
& Louis Sraneii October. .. |531,510/480,403 ,4,833,403/3,568,166 
Seeiy teeas "=~ |acneeccc| 1580] tage] Semaes] ComeCO 
-+-. eptember DVLU = ancacece: 
Southern Ohio Tract. |\October...| 31,839] 28,431| 284,730| 247,278 
Qaten Inland Elec... |August....| 28,108] 27,481,  ......| .... ‘ 
Theoma Ry. & Power October ...| 34,087] 24.795, 314,493| 299,149 
Teledo Rya. & Light. September |114,667|103,484| 957,584| 871,258 
senvene.-. |OCLODEP. .. /152,514]126,538| 1,360,948] 1,228,952 
4 Tran. |October ... /270,953|240.793/2,611,117/2,342,822 
Uae recor. Ooctober...| 22,848, 19,570) 234,673) 211,471 
J omy ; October .../120,752/114,409/1,125,657/1,118,804 
Tract. (Pt) October ...|181,977|166,881; ...... oak atpenie 
Danes race | ¥.) ‘October ...|220,400|197,181/2,263,490/ 1,085,048 
WEANewCastleElec |August....! 8,403} 6,900] " 46,167| | 90,600 
(ees 
§ These are results for 
pro es owned 
sf employes in Ocloven 1901. 






Street Kallway Net Earnings.—In th 


ena 


6 following we show 


both the gross and the net earnings to latest dates of all SrrEEt 


railways from which we have been able to procure monthly 


returns, As in the case of the steam roads, the returns of the 


as is done to-day, 


Roads. 
Binghamton RR.b. Oct. 
July 1 to Oct. 81.... 
Brooklyn Heights— 
uly 1 to Sept. 30.... 
Brooklyn Rap. Tr.a.Sept. 
July 1 to Sept. 30... 
Bo ftalo Railway b— 
July 1 to Sept. 30.... 
Ohicago Electrics Trac.— 
Juwy 1lto Sept. 30.... 


Ohic. & Milw. Elec. Oct. 
Jan. 1 to Oct. 31.... 
Cin, Newp. & Cov.— 
Jan. 1 to Sept. 30.... 
Olty Elec(Rome,Ga) Sept. 
Jan. 1 to Sept. 30.... 
Oleveland Elec.a...Oct. 
Jan. 1 to Oct. 31.... 


Olev. Elyria & West. Oct. 
Jan. 1 to Oct. 31.... 
OUlev. Painesv. & E. Oct. 
Jan. 1 to Oct. 31.... 
Coney Is). & Br’klyn.b— 
July 1 to Sept. 30.... 
Cons.Tr.(Pitteb.).b.Oct. 
Apr. 1 to Oct. 31.... 
Crosst’n 8t. Ry. (Buff.)b— 
July 1 to Sept. 30.... 
Devv. Vity Tr’mw. bOct. 
Jan. 1 to Oct. 31-.... 
Detroit United.... Oct. 
Jan. 1 to Oct. 31.... 
Rapid Railway...Oct. 
TOtAl .ccccsscrcce Oct. 
Jan. 1 to Oct. 31.... 
Duluth-Sup. Trao..Sept. 
Jan. 1 to Sept. 30.... 


Elgin Aurora &80.a0Oct. 

Jan. 1 to Oct. 31. .. 
Galveston City Ry..Sept. 
Harrisb’g Tract’n..Aug. 

July 1 to Aug. 51.... 
Intern’! Tr, (Buft.).. Sept 

J 1 to Sept. 30.... 
Lehigh Traction. a.Oct. 

Jan. 1 to Oct. 31.... 
Lond’n8t.Ry.(Can.) Sept. 

Jan. 1 to Sept. 30.... 
Lorain & Cleve. Ry.Sept. 
Lynchburg (Va.) Traction 

& Light— 

May 1 to Sept. 30.... 
Madison Traction..Oct. 
Newburg Electric..Sept. 

July 1 to Sept. 30.... 
New Castle Tract.. Oct. 

July 1 to Oct. 31.... 
New London 8t. Ry.Oct. 

July 1 to Oct. 31.... 
Northern OhioTrac Oct. 

Jan. 1 to Oct. 31.... 
Olean Street Ry. ... Oct. 

July lto Oct. 31. 
Richmond Traction Sept. 

Oct. 1 to Sept. 30.... 
Rochester Railway b— 

July 1 to Sept. 30.... 
Sacramento Electric Gas 

& Railway Co..... Sept. 

Feb. 1 to Sept. 30.... 
Scranton Railway..Oct. 

July 1 to Oct. 31.... 
So, Light & Tract...Sept. 

Apr. 1 to Sept. 30.... 
South. Ohio Tract..Oct. 

Jan. 1 to Oct. 31.... 
Staten Island Eleo. Aug. 

July 1 to Aug. 31.... 
Syracuse Rapid Transit— 

July 1 to Sept. 30.... 
Tacoma Ry. & P.... Oct. 
Toledo Rys. & Lt.a Sept. 

Jan. 1 to Sept. 3V.... 
Twin City Rap. Tr... Oct. 

Jan. Lto Oct 31.... 
United Trac. (Pitts,) Oot. 
Winnebago Tract.. June 

Apr. 1 to June 30.... 





*The earnin 
from July 1 only. 


againat $195,119. 





to Sept, 80, 1 





different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the rcade reporting, 


—— Gross Harnings.——. —— Net Barnengs.—— 


Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 

x R a s 
16,884 14,792 7,590 6,578 
79,811 69,974 38,991 31,315 

3,053,801 3,101,914 1,122,804 1,378,179 
1,090,228 1,019,464 349,683 390,763 
3,433,600 3,226,458 1,174,477 1,264,915 
958,245 387,375 523,728 225,564 
34,740 31,711 11,173 9,110 
15,253 12,495 8,941 6,689 
147,413 121,284 84,982 72,947 
610,642 588,710 {363,145 [350,489 

3,508 3,510 393 543 

31,346 30,195 4,145 6,164 

200,280 194,615 90,618 94,276 
1,905,914 1,701,316 853,272 778,524 
22,736 16,812 10,125 7,334 
208,728 147,861 95,331 58,934 
15,639 14,075 7,081 7,857 
139,823 120,259 68,023 06-4 
489,066 489,426 227,519 231,030 
277,003 257,180 150,747 149,043 
1,847,828 1,732,846 968,833 935,263 
194,766 133,922 72,489 58,156 
141,366 114,373 63,963 52,252 
1,255,921 1,077,960 569,910 474,810 
267,081 231,417 113,577 100,407 
2,392,922 2,116,153 1,098,243 933,353 
31,008 émesiexd 12,261 ror 
298,089 ~—swd ..... .. .. 198,898 = ....<0- 
9,549,878 = ceascoce 1,173,296 siddidians 
39,183 39,412 14,241 13,614 
335,267 snubiene S4GiFED -  saddein 
28,578 25,270 11,614 3,235 
304,082 259,395 134,213 $2,559 
Ee” = nadivned ee 
42,026 35,977 17,410 15,669 
83,195 71,915 4,110 31,581 
634,269 246,494 365,466 136,217 
1,802,277 761,197 1,041,5 412,452 
10,758 7,893 6,123 3,084 
107,809 93,602 58,254 46,857 
15,033 14,780 7,180 7,365 
106,709 88,383 40,791 25,944 
11,804 9,756 7,633 5,310 
TRAD canine 28,360 =e ....- << 
5,969 5,905 1,781 1,523 
10,615 9,812 4,546 4,952 
37,618 ,581 20,782 0,5 
8,516 8,385 1,365 ,649 
49,586 50,313 17,972 20,942 
4,355 4,057 606 1 
35,113 32,235 17,650 14,329 
51,479 46,426 22,710 19,864 
501,417 417,50 219,980 
4,630 4,183 2,485 2,3¢6 
21,676 19,903 13,644 11,291 
20,991 20,727 5,322 9,957 
218,570 203,056 79,027 
259,073 244,189 115,583 LOO,110 
39,346 $5,439 20,600 17,009 
275,205 246,838 146,239 134,615 
+2,638 48,780 idf.26,661 13,993 
197,662 219,003 69,423 $0,510 
F is wanes 17,497 15,068 
cae? 92,980 T1883 
31,839 28,431 17,977 14,136 
284,732 247,278 137,546 120,960 
28,108 27,481 14,726 10,073 
57,947 56,833 23,792 35,220 
166,795 143,905 73,270 63,413 
34,087 26,795 11,597 5,369 
114,667 103,434 64,155 33,083 
957,584 ST1LZSS 496,077 408,019 
270,933 240.793 152,898 132,292 
QGELLALT 2,342,823 1,426,916 1,332,335 
US1,977 166,SS1 $4,614 TS,S9Z 
waniient aaeesans 4,589 2,993 
vewkentes aanacuen 3,945 3.832 


t Strike of employes during Ootoder, 190). 


{Taxea and tolle from January 1 te Sept. $0, q 
After deducting thease tteams the net rom Jan. } 
1, $246,362, against $215,370. 


a Net earnings here given are after deducting taxes. 
b Not earnings here given are before deducting taxes. 
of the Rapid Railway are included ia these dgeres 


L9OL, ALG, 733. 















































ne le OR il ce bebe: 





1108 


THE CHRONICLE. 






















































































Interest Charges and Surplus.—The following Sree Baltimore & Ohio Railroaa, =~ 
~ gto in addition to their gross and net earnings given in (Report for the year ending June 30, 
, also re for interest, &o,, with the 1901 a‘ 
the f port charges fo Ory O 1115 17 
n pages 1115 to 1117 will be found the re 
surplus or deficit Fon ns or below those charges. L for th 1900 01 port of Mr, 1, 
oree for the year and also the genera} R, 
~—Int., rentals, ete.— —Bai.of Net Barn’t.— | in detail. ie 
‘oe =o 
Ae = Year. Year. Year. The comparative statement of operations, earn 
Roads. 3 8 $ z etc., for four years, is as follows, including { ~ 19001 ‘toa 
Brooklyn Beights— Baltimore & Ohio Southwestern RR: 
July 1 to Sept. 50.... 1,068,585 1,158,595 *165,281 *318,286 OPERATIONS, EARNINGS AND EXPENgEg 
Boffalo Railway — 

July 110 Sept.30.... 194,966 129,387 867,158 *102,519 siasaeitiacimaetiines oon “—e 1898-09, 19979) 
Cleveland Electric.Oct. 21,256 27,828 69362  66,448| "Qrendiions— 278 2,047 guy 

Jan. 1 to Oct. es 200,894 218,213 652,378 560,311 Tons freight carried 33, 528, 513 28, 366 696 25, 057 u 
Coney Isl. & Br’klyn— Tons freightcar.1m. 7140397000 5846807698 5137367360 es 

July 1 to Sept. 30.. 71,001 163,507 *156,814 *70,882 Av. rate pertene. = is y 4 = 455 6 te. 0-390 30 ot. xt 
Cons. Trac. (Pittsb. Oct. 63,974 63,213 115,517 1113,928 | Passengers carr mil »465,1 
Apr. ito Oct 31... 444825 484,751 {724,980 698,383 | Paes. carried 1 mile.458,294,750 360.012, 170 325.821 sar aah achathau 
abe Av. rate p.pas.p.m. 1975 ote, 1818cts. 1-737) ion 
Crosst’wn St. Ry.(Buft.)— Earnings from te. 1707 

Jaly 1to Sept. 30.... 50,427 46,755 23,840 12,452 | proient....... 0. 35,893,872 26,631,343 2 Ae pe te 
Denv’r City Tramw. Oct. 32,570 $2,111 31,393 20,141 | Passengers..........  9,054,€0 544,933 5,650,664 20,000,215 

Jan. 1 to Oct. 31.... 318,312 $11,611 251,598 163,199 Mail.-.-.---se0s.0.- = 191,073 64,524 — '777'205 me 
Internat’ITr.(Boft.)Sept. 101,216 80,598 *290,772 *64,457 | Express...........-. 1 681,474 — 636'40 

July 1 to Sept. 30... 307,206 241,793 *808,649 *200,932 | Miscellaneous...... 372,866 267,953 1,284,981 Bi u 
epee’ (Va.) Traction Poe be re 47,114,431 34,890,227 28,404,929 a7 

May 1 to Sept.30.... 15,625 ---:-+= - 18,334 — -.---+e+ | Maint, of way, 010. "5,721,695 3,578,370 4,083,846 
Rochester Ry.— Maint. of equipm’nt 6,104,310 4/261'202 3,466,813 8,834,u5 

July 1 to Sept. 30.. 74,861 72,376 *45,737 *29,372 | Conduct’g transp’n. 16,609,911 12) 884,031 11 {893,269 Peer 
Bacramento Electric Gas General expenses... 2,610,815 1,807,180 2 039,394 1968 196m 
& Railway Co..... Sept. 9,344 8,926 11,256 8,083 — __—_—-ClC 

Feb. 1 10 Sept. 30. 74,758 71,509 71,481 63,106 Total expenses. 31,046,231 22,530,783 21 788 323 20,276.00 
Syracuse Rapid Tr.— CAE ee ereae, (85°89) (64°58 (76°69) 34M 

July 1t0 Sept.30.... 57,021 55,859 19,821 9,076 | Net earnings........ 16,088,200 12,350,444 6,821,599 7,446,695 
Twi:. City Rap. Tr...Oct. 75,664 68,256 77,234 63,036 m UNT. 

Jan. 1to Oct, 31..-. 736,437 695,408 687,779 556,907 1900-01. 1899-00. 1898-99. 1897.99, 
United Trac. (Pitts.)Oct. 41,792 41,794 42,822 35,093 | Net earnings............ 16,068,200 12,359,444 6,621,599 TAdoin 
ee ’ we ’ 

* after allowing for other income received. Add other income....... _8 58,793 987,273 _ 855,290 Lol7 ats 
+These figures include other income. After deducting $86,143 for BL one soscnsncken -16,924,993 13,346,717 7,476,889 8,464,173 
interest on fanded debt and dividends on preferred stock in Oct., Deduct net Wash. Br.. 168,364 182,440 136,863 181406 
1901, and $86,476 in 1900, there is a surplus of $29,374 this year, : —_ —_—_- — —_ 
against $27,452 last year. From April 1 to Oct. 31, 1901, the deduc- Available income...16,756,629 13,164,277 7,340,026 8,896,707 
tion for interest and dividends was $604,301, against $605, 621 in Deduct— 
1900, leaving a surplus of $120,479 this year, against $92,762 last | Intereston bonds; rent- 
year. als, taxes, 6tc.........x9,119,017 x6,634,932 6,415,296 8 146,797 
' Dividend on pref. stock 2,400,000 2,400,000 ’....... 
Philadelphia Company. Dividend on com. stock 900,000 —1;673,560 
iia oie Jan. 1 to Oct. 31 Meg me ona imp’ts” 2,500,000 2,143,329 
1901. 1900. 1901. 1900° isc.,imp’ts,dise’nt,&c. 448,627 ”307, 456 = 
- i | | See 15,367,644 13,1 
Grose earnings neenee _ as tet ae Pei ed | Balance..............8ur.l, 388,985 ” memeber aa 
Operating expenses and taxes. so See nee Seeeee bee x The item of interest,feto. ($6,634,932 in 1899-00 and $9,119,017 i 
Net earninge fr’m opera’t’n.. 66,141 31,790 970,816 812,946 eee meme, 
Other incomet..............---- 21,210 13,820 507,425 346,991 | 1900-01, Isem00. | Toe ee 
or lien 3}¥s int..$2,450,000 $2,450,000 | Other bonds, inte 
Total earn’gs & other ine.... 87,851 45,610 1,477,741 1,159,987 | First Mige. se #2 40,080 3 2101080 | Chicago teiaingine HO. i ean 
Deductions from income *..... 22,011 10,157 241,988 209,782 | | Buse. a8 & M. - ‘kbd Paty ie | gee. int. and ies ount : oa 
5 eee 0, 1,666 
a - ° So. Wes D "3\s 1,457,088 -. | Ground rents.......... WE) 
Total inseme.......---.------ 65,840 85,453 1,285,753 950,156 | Pinin. "Di 87,162 "37,512 | aro oon tat 
Interest on funded debt. ...... 17,708 17,708 177,083 172,917 GENERAL BALANCE SHEET J UNE 30, on 
Dividends on preferred stock. 16,667 16,667 166,584 166,584/ 4 sc45_ .” H 
ania alice Cost of road, incl. bonds and ee ledged.236,279,556 228,993 
34,375 34,375 343,667 339,501 Rolling SS Sa as ee eae Denes 30,306,384 274007 
ne arine equipment........... Saataueresscbeese 718,989 592,740 
Net income of company..... 30,965 1,078 892,086 610,654 | Gas andeiectric plauts.............. ee 655°383 92, 
—— - —— = eee 1,960,024 
Affiliated ~~ ydememaanedll IE UN a, ccbaccnsasebacnsvn 12,765,478 12,347,283 
Net income. cio—umene. De SAEs 782,197 567,624 | Bonds & stocks to retire old bonds & stocks. 303,345 366,450 
Proportion to others than Balance due from other roads. ............. :974,192 2,447,667 
Siphia Co......cccee 615 414 8,418 7,666 | Cash on hand and in banks.................. 4,616,513 At 
Agents’ balances..... pibaswennbendhoestsaescer 3,579,039 2,791,088 
Phil. Co.’sint.in netinoome. 83,355 59,451 T7ZE77O «=—EBO OGG | TENS GRIRRGUE. « vcccesccccccccnssccccscccecce 2,036,627 050, 
— Bilis and accounts receivabie...........-.-.. 3,307,598  — 2,590,198 
*These deductions include the following items: Rentals of leased gas | Bonds of sundry companies ................. 14,105,26 11,400,881 
lines, interest on current liabilities, interest on consumers’ cash | Stocks of sundry companies. ...............-- 12,603, 959 3,841,884 
opens 5 ete. Balance due on B. & O. common stock..... : 2 ee 4,337,148 
et earnings of the affiliated corporations only Sp ear in the | Material on hand......... eonceose © ccccescocces 3,282,163 2,879,152 
ae of the Philadelphia Co. as they are declared in dividends. Miscellaneous ............. seorne besnbbeuseves 77, 74,4 
1 Includes preye Gas Co. of Pittsburg, ASeeneny I. Co., — _ 
Bieddock Gas & fe Li » Anaee County” ‘Light Oo. , Chartiers NN a hase. chusiidoncapninbee ssi ten eli -338,853,301 320,966,863 
Valley Gas Co., U a Gas’ Oo t McKeesport, Equitabie Gas Co., Liabilities — 
United Traction of Pittsburg. TN 5. oc cuhkscuscnubachebeneesiboue 4 361,267 59,857,167 
Lo S| aera eee eee '000,000 45, 
ne = Amen | ome oe INVESTORS’ BSUPP.).....-- ‘200,144 450 186A 
Ty ere x 
ANNUAL REPORTS. Real estate Mortgages. ...-...02.22.--0--ceeee 772,904 682,820 
Bends and socks not deposited.......-.---- ge sere 
al ar trust and lease warrants..........-. .-: F 
Annual Reports.—The following is an index to all annual | Wonon. River RE. Co. car trust warrants... 44!, 513,500 
reports of steam railroads, street railways and miscellaneous | Monon. River RR. Co. lst M........ CLES 700,000 700,000 
companies which have been published since the last editions | W. Va. & Pitte. RR. Oo., lat M..... ..----00 4,000,000 rere 
of the InvesTors’ and STREET KalLway SUPPLEMENTS. Schuyikill River E. 8. RR. Co. ist Mn vnsnnee 4,500,000 
Due to railroads in general account ........ 150,137 123,598 
This index does not include reports in to-day’s CHRONICLE. | Due to Washington Br., incl’g oeeees” “" pate: 1,075,668 
= RATLEOADS, ETc.— RAILROADS, ETC.—(Oon.)— Page. | Dividend and interest prior to July, 1898 25,701 27,1 1 
Alabems Great Southern. Minneapotie & St, ‘Kansas Citi. 958, "1008 PAY-TOLG, ..ccce-coccoce cocccces cccccccese seecee 1s beat an 
ie a i . oe oO U! 
American Bicycie.. . 72 | Mobile & Ohio. .........+4. ‘ re © payable.......... bs Sere 1512,483 786,306 
American Cotton Oil.........1069, 1065 | Nash. Chat. & St. Louis......... U + Tg silat be vi dct annie atta 59,08 38,996 
American Linseed... 955 | N.Y. Cent. & Hud. Kiver..719, 779. 799 | Unclaimed —— WEE EERE LY SE ae ee (2,876,187 
American Maltipg .....- 1060 | Pacifie Coast... 00.2606 .200- +0 968, 963 | Acorned interest..........--cc--e2sccceseseeee 3,981,18' 29: 284 
American boda Fountain. | People’s Gas Light & Coke Chal Dividends Sockaend and unpaid....... scecces 2,169,486 2,922, 
American Ty pefouncers . of Oct. 1, 962 Indivia da and companies.............-+--+ 2,291,176 1,565,898 
oo Win ia pean NGS | ACCRUED CBXO8.. nn nncnascazieceneceene 376,876 Uh 
oe 6 i Balt. “ c Onto ‘Rolie Department...........--- F 
pons & Meine > REE A a Securities (official state- ewe Cudkon 5 +" oppure alae 1,706,719 _ ae 
lof Georgia.. ........... —_———_ 
ine a ae... Edt os ftepsessaameetiptep nie. (| TELE.” ae neine Rita amen en eee es A 338,858,301 320,065,863 
Chicago Burlington & Quiney..78u, 767 | St. Joseph & Grand Island, —v. ay rt 956, 783. 
ee a Seren. aaahiane 4 a4 jausenee & Adirondack ’ RB 
lev ry Polamous.......... B55 oh 8 2 ASCO. .5.+ 
Chev eiauc ior = adios... oe eee ag ay a = biped Bos & a 16, sia) 
orado Mi ap ere napaneeesns UBerse by. roerrenseseeronsereereces (Statement for the year ending June * 
bie Steel of America.......... 661 | Texas Central... 0.0.0. -......ceceeee 
Distilling Co of America. We have received the following statement, as it will appear 
qpeante Sages Bae in the forthcoming Southern Pacific report: 
Li Signal Co. (bal. sheet ~ ‘May on — FOR THE aes _— — “% 
Indians Mlinvis to Wh Riise sssoaccad 
pmene rues & foes. sets | Wsoling € Leake Hisa.3-"/1888 | soo0.5.. 9303 His “indi $189,025 $7.700 $e 
on thon By. a 007 SrreeT KAILways— P ees ng 
Minot St. P. & Sauit Ste. Marie.... 897 Moutreal Street By..............-.. 104 Paid 4 pins ous ($80,000) dividend ‘in pins 1901. 
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Noveuser 28, 1901.) 
f SHEET JUNE 30. 
"wae 1901. 1900, 
Assets- a. Gan ont pen 2,000,000 2,000:°00 
} stock...++- ++22,000, 000, 
way g equ'p.-..5610,208 seen ote Bonded debt. ....... 1,614,000 1,614 000 
Roem agents-+.- 9 so, 28,054 Bond interest 14.848 19.017 
Current . 7.003 Pay-rolls ....++-- . 2 5,8 
one Ae 1350 Team c balances 1,630 3'74 
batt 1d. +++ 10° 13.664 6'84t Vouchers unpaid. .. 5.788 18,847 
yaterial & supplies 131.320 113,835 Current accounts... 3.838 1,430 
or -_— Profit & loss, bal. ee | 9,376 273,301 
3,000,505 3,590,837 Tot ls ses-seseee vs 3,609,568 3,830,337 
Total.-+ss.eee**" 5 
61 
-V, P08 tsburg & Western Railway. 
(Report for the year ending June 30, 1901.) 


. F, Loree says in part: 
Presi deel ~The net earnings from operation of the com- 
GENERAL leased lines increased $196,167 over those of last year, 
pany and i” 765 in excess of the net earnings for 1899; the percent- 
and are $45%,70 -5 gross earnings has been reduced from 67°51 per 
2°41 per cent. 

cant in 1899 to 62°4 ear there has been charged to con- 
K oe ari weatern Ry., $222,467; Pittsburg Oleveland 


BR, $111,215; Pittsburg Painesville & Fairport Ry., $16,- 
Ae while the 


iu 


and Chewton cut-offs and the reconstruction 
Walle the en were reported as practically completed last year, 
of the expended on account of same during this year $41,953, the 
there wae CXPEE 0 date being $685,023 as follows: Ribold out-of, 
ont oe Chewton cut-off, $343,346; reconstruction Butler branch, 
ses The larger items entering into the cost of construction are 
re . Heavy work on tunnel No. 3 in making an open three-track 
” to June 30th, 1901, 8,392); second track, tlaid between 
eat (goat to J inwild, $12,095; third track, between Gibsonia and 
BakerstowD, $13,327. wneee 
main the Pittsburg & Western between ow Grove 
Be a is HOW sonblo-cresked, with the exception of about 
pen tle of @ mile, which includes the Bakerstown tunnel. The 
from narrow 10 standard gauge between Butler and Foxburg 
ost for the year just closed $44,836. The line between the points 
weed 18 now operated asa standard gauge, giving better use of the 
wgauge equipment, and enabling the company to handle the 
tae between the narrow and standard-guage divisions more econ- 
omically, and without additional narrow-gauge equipment. 
the 


| 


| 


: 


During ivership no special fund was provided to meet the 

cost of Senstraction, enaipmeat and other betterments. The pay- 

ments required for such work were taken from the earnings, the re- 

incurring liabilities to the Baltimore & Ohio RR. in retaining 

t and traffic balances due that company; by increase in accounts 

payable and by the issuance of acceptances and car trust warrants, 
which accounts are shown in the balance sheet. 

Statistics. Other facts from the report follow: 

1901 the gross earnings per mile for the entire system were 
cite aes earnings per mile, $4,416. Average number of tons per 
freight-train mile on standard-gauge lines was 471 in 1900-1901, 
against 477 in 1899-00; average revenue per mile of freight 
train, $294, against $245 in 189900; tons one mile, 595,- 
909,215, against 560,836,975 in 1899.00, and 564,061,996 in 1898-99; 
rs revenue per ton per mile, ‘51 cents in 1900-01, against °52 in 
1399-00 and 45 cents in 1898-99. 

The earnings tor four years past and the balancejsheet fol- 


low: 





































1900-01. 1899-00. 1898-99. [1897-98. 
Miles operated..........--. 347 347 339 336 
Fhelght teaflio. .......--.-.3,207,378 3,058,687 2,719,528 2,690,656 
Passenger traflic.......... 598,386 582,737 488,529 425,883 
Expressand maiis........ 89,233 879 90,852 89,696 
| manana 185,690 104,231 16,027 15,292 
Total carnings,........4,080,687 3,835,034 3,309,936 3,221,407 
transportation.1,472,067 1,498,813 1,293,107 1,384,178 
Malstot way & structures 472,361 '443°493 "885,858 "392/489 
Maintenance of equipm’t. 469,456 419,265 399,482 371.356 
General expenses......... 182,774 135,602 156,224 153.968 
---2,546,658 2,497,173 2,284,671 2,251,991 
Netearpirgs.... .......... 1,534,029 1,337,861 1,075,265 969,416 
Dividends on stk.owned. 3,000 ° 3,726 °........  ....-0.. 
Total......+-«0002------1,537,029 1,341,587 1,075,265 969,416 
Int, on—bonds, real est. 
rec, certa., notes, 

See S------1007.008 1007683 Seees! 948.778 
peeescece dbnnwcecocgce F J 4 
Ourtrust accruais......... 56,000 55,000 68,750 ........ 
Total............-.000J,138,729 1,131,652 1,121,701 1,007,582 
Balanee for year......... 8u.403,300 su.209,935 def.46,436 def.38,166 

GENERAL BALANCE SHEET JUNE 30. 

1901, 1900. 1899. 

8 
a . 26,983,772 26,045,569 
Li 510,000 st0/000 
Paw (common) 22. (520,000 520/000 
a held by trustees... : 300,000 300.000 

s 8 Ry WVU oc cece swe Sascee cose 3: 

Materials and supplies. 1 287-821 a tie sts 
aaa : 1,119,310 
jpiuranoe premiums, eto. -. "18/416 "17/414 
Coane a an. i RE a 192,649 206,080 
Gan for cOWpON En nnn n ncn. 11,188 215,802 
Aneounta , Treasurer....... 93,879 29,020 
Individuals and covipaiiica’@--7-; | 203-785 1o'887 
Bees ‘ '887 
Tcossccccccccccsscce,  SSAES 27°163 26.479 
Profit and loas..............-- 77” - 1,443;940 1,568;761 1,558,157 
Tail iscoos eevee ioviteseeiomahes 35,295,802 34,965,086 34,275,185 
Socks (se SUPPLEMENT)......... 18,500,000 13,500,000 13,500,000 
Baledateerioagea”-~-----14109/000 14,190,000 14,100/000 

Opies nial . : 
1,103,982 875/311 
72,8 852,046 928,531 

ae 53,0: 54,009 58,3 
Vous ee ncssesccsccceccces se. 003,442 2,226,667 2,008,313 
Dao indian oy Polls... e-see 618,427 559,891 18,671 
Receivers’ certifinan Companies 983,501 685,877 45,865 
Miscellanea: ; 1,382,800 1,517,400 1,412/800 
teens eebscne 139,750 50,938 23/939 
ay tal ss. 35,295,802 34,965,086 34,275,185 

» PD. 1011, 78 








Atlanta Knoxville & Northern Railway. 
(Report for the fiscal year ending June 30, 1901.) 


General Manager Jno. B, Newton says in part: 


The New Mountain line, 51, miles long, between Farner, Tenn., and 
Apalachia, Tenn., eliminating the switch-back and reducing the grade 
over this portion of the road from a maximum of 4 per cent to a maxi- 
mum of 14g per cent, has been completed with the exception of one 
cut at the summit, and we are now operating over the completed por- 
tion. It will reduce our operating expenses materially. The Farner 
cut-off was constructed during this year and trains are now being sue- 
cessfully operated over same, This change will also prove a money- 
saver in operating expenses. The work of reducing the grade at Car- 
penter, Tenn., from 14g to 1 per cent, has been completed. The three 
steel bridges referred to in our last report as having been purchased 
for Little Tennessee River, Hiwassee River and Ettowa River cross- 
ings, have been delivered and erected. 

We have built stone abutments at fourteen points where long wooden 
trestles are now located, and are preparing to fill in these trestles be- 
hind the abutments The amount of masonry built curing the year 
amounts to,in the aggregate, 10,000 cubic yards. We have entirely 
filled and eliminated four trestles, and are now engaged in filling 
others. We have bal!asted 22 miles of cur main line with slag from 
the ae furnaces at Isabella, and 819 miles with rock, and putin 
107,600 ties, all of which has made a marked improvement in the 
track. We have purchased and laid 81g miles of 80-lb. steel rails, 51g 
miles of this having been placed cn the New Mountain line, and the 
remaining three miles along our river track in the vicinity of Apal- 
achia, to replace 60-lb. rail. Our equipment has been greatly im- 
proved during the last twelve months; 135 cars have been equipped 
with automatic couplers and 30 with air brakes. 

All of the towns along the line of road a to be improving, and 
the general outlook for a healthy increase business for the ensuing 
year is encouraging. 

_ Payments for renewals and improvements (which are out- 
side of actual operating expenses) made during the year ending 
June 30, 1901, aggregated $329,578, the principal items being: 

Masonry, $47,172; filling trestles, $4.173; reducing grades, $17,088; 
building three new bridges, $76,847; New Mountain line (exclusive of 
masonry) $108,122; new steel rails (80-lb. rail, replacing 60-\b. rail), 
$5,738; new line approaching Farner, Tenn. (exclusive of masoury), 

027. 


The earnings, expenses and charges have been as follows: 
EARNINGS, EXPENSES AND CHARGES. 











Earnings— 1900-01. 1899-00. 1898-9. 1897-8. 
Freight earnings....... $351,480 $311,627 $255,783 $224,241 
Passenger earnings.... 102,613 $3,347 75,797 67,512 
Mail, express, etc...... 28,502 23,380 21,372 36,339 

Total earnings...... $482,595 $418,354 $352,952 $328,052 
Operating expenses.... 343,810 311,470 280,292 234,751 
Net earnings....... $138,785 $106,884 $72,660 $93,341 
Deduct interest paid... 54,421 50,892 2,193 2,228 
Ee $84,864 $55,992 870,467 $91,113 
Improv’ts & renewals.$329,578 $90,227 $61,142 $83,064 


BALANCE SHEET JUNE 30. 


1901, 1900. 1901, 1900. 
Assets— 3 Liabilities— 
Road & equipment..5,500,000 5,500,000 Stock (common)... 3,000.000 3,0€0,000 
Bonds in treasury.. 500,0U0_........ eae 3,000,009 2,500,000 
COBBOMNBscccccvcccccs css cise 117,911 | Coupon scrip........ ... ah-oliis 117,911 
ADD ccconccsccccccce ° 7,246 3,194 | Certs. of indebt’s... 117,11  ........ 
Supplies .......+.++.. 9,386 14,812 Pay rolls, etc........ 52,143 * 848 
Miscellaneous. 25,401 .978 | Bills payable........ 27¥,¢00 36,385 
Contingentaccount. .. .... 4,191 | Miscellaneous... ... 36,862 10,367 
Income account.. . 23,882 35,925 
Songnccsceres 6,485,915 5,692,011 ' Total .............6,485,915 5,602,011 


Consolidated Lake Superior Company. 
(Report for year ending June 30, 1901.) 


The report, which is signed by President E. V. Douglass, 
describes the acquisition since the close of the year (per plan 
in V. 72, p. 938) of more than 90 per cent of the stock of the 
Ontario Lake Superior Co., and, having given the following 
list of operating companies, says in part: 

OPERATING COMPANIES OWNED BY CONSOLIDATED LAKE SUPERIOR CO 


Lake Superior Power Oo., Tagona Water & Light Co , 
Sault Ste. Marie Palp &PaperCo., Michigan Lake Superior Power Co., 
Algoma Steel Co., Limited. (Just organized.) 
OWNED BY ONTARIO LAKE SUPERIOR CO. 
Algoma Central Ry. Oo., Algoma Commercial Co., Limited. 
Algoma Central Steamship Co., British America ExpressCo., Ltd. 
Manitoulin & North Shore Ry. Co., Algoma Central Telegraph Lines, 

TRON Mings.—The py from the Helen Mine in 1900 aggre- 
gated 64,934 tons, and during season of 1901, previous to Aug. 31 
(shipments during August being 56,283 tons), sagreusset 140,513 
tone; estimated total for 1901, 305,513 tons. According te the 
Canadian Government’s geological report, the estimated amountof ore 
measured up in this mine is in excess of 26,000,000 tons, with prob- 
ably more than double this amount. This ore is well adapted for the 
production of Bessemer steel and three times the quantity mined 
could easily have been sold, such high-grade hard ores being searce 
andin demand. The Josephine Mine is located on the Michipicoten 
Range, 12 miles north of the Helen Mine, and upon the line of the 
Algoma Central Railway, which is nearly completed to this point. 
This ore is of an unusually high grade for the manufacture of Bessemer 
steel. If the explorations now under way confirm the indicated 
dimensions of this deposit, the ore body will prove to be larger than 
that of the Helen. 

Between the Josephine and Frances (mines, a distance of about 20 
miles, the range has been clearly determined, except in a few places 
where cove by sand plains; about, 12 miles beyond the Frances 
Mine is the McDougall Mine, where apparent!y exists another very 
large concentration of red hematite. Lron ore, cbntaining manganese 
in sutticient quantity to produce the ferro-manganese required in the 
manufacture of tron and ateel, ia found in vast quantities throughees$ 
the Michipicoten [ron Ran 

NICKEL MINES.—These mines are situated on Canadian Pacific Ry., 
175 miles east of Sault Ste. Marie, in the famous Sudbury district, 
in Ontario, which ia now producing over three-fifths of the world’s 
supply of thia metal, Developments have thus far been made upen 
two mines only, known as the Gertrude and Elsie Mines. Arrange- 
ments are now completed to mine from the former 400 and from the 
latter 200 tona dally. The Gertrude Mine affords the largest exposure 
of nickel ore that has ever been found in one location, 

PULP MILLS.—The ground wood pulp mill has been in satisfactery 
operation, The eulphite pulp mili is now tia operation and, it is be. 





Meved, while producing the pene rade ef aulphite palp, will yet 
acoomplish this at leas than the usual coat,the wood being supplied 
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from the company’s forests, and the sulpharous acid jfor bleaching 
as & by-product from the company’s nickel ore. 

FeRRO-NICKEL PiaNt.—The ferro-nickel plant, which is aleo now in 
operation, has been designed with a capacity for treating 200 tons of 
ore Gaily, Dut the t installation of roastera is limited to a ca- 
pacity of 105 tons. The resalt of the treatment of nickel ore by our 

rosess is a saving of most of the Baiphur, with the resulting cinder, 
nm the most perfect form for smelting and redaction into ferro-niokei 
and nicke! eteel. 

TROX AND STEEL WoORKS.—Mach of the tron and steel plant, with a 
minimum capacity of 1,000 tons per day, is now in an aivyanced stage 
of completion. This plant throughou! will be of most modern design, 
and it is believed that in no other mill in the world oan rails be pro- 
anced as cheaply. In addition to this capacity for rails the mill has 
deen desi 4 t roll strecteral steel, plates, bars andtubes. An 
incentive for ite constraction has been a contract from the Canadian 
Government for 125,00 tons of steel rails, to relay the [ater-Oolonial 
RR. Until the blast farnaces, now ander conetraction and to be con 

° for, are completed, the steel plant will be sapplied with pi 
fron from the Canadian and United States biast farnaces. This ar- 
rangement shoula enadle the company to commence ths prodaction 
of ste] Tails and billets at the beginning of the new year. 

The company has ander contract two charcoal biast farnaces [ mini 
mum ity 150 tons daily each), which are to be ready for opera 
tion by May 1,1962. Two coke dbiast farnaces will be c matractei of 
$50 tons daily capecity each. The four blast farnaces will then far 
nish hot metal for the entire steel plant of over 1,000 tons daily ea- 
—. A pile dock 2.009 feet In lencth, filled with gravel and rock, 

now under conetraction, ani the water froat has been dreded to a 
depth of 20 fect. This dock will be eqaipped with unloading devices | 
of the very latest description, for unioading from vessels iron ore, | 
cOal and other materials. 

Bituminous coal for operating the coke Diast farnace is juet 
at cheap ai Cleveland and Buffalo as at Pittsbarg and it can be 

r i thense to Sanit Ste. Marie at a costof 25 cents per ton 
owing to the great competition in retarn freights. A contract has 
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PRarnings, ete.—The earnings and balance on" 





sheet 


CONSOLIDATED LAKE 8UPERTOR COMPANY, ’ 
Dive, received from Lake 8a : : 
Praerer om lake tavern Power On: toy 


















SPOMAMDOR 55. suasgpsgnnapcperncernrerecssanscrce at $38 
Sauit Ste. Ma Ip & Paper Oo. pref. stock, Hey 
0 0 com. stock.. 30, k 
Deduet—Preferred stock dividend... .... *25 e18 #4 
Dividend on common atock....... Xi rites 4 
General OXPONAs. .....ceeescceeeceseecscens ic 8.044 
nt eee, 


Balance, PUTT a oasis ns vaneee vesncsercnecsccsceseens Sl,244 
*Toral preferred stock dividend, $120,000; less divia i 
ment receipte $164,372; net amount, as adove, $253,698 nd ‘instal, 
Nore. —The balance of rofite above the amount deolar 4 
dends by the Lake Superior Power Oo., the Sault Ste Mans ih in. 
| Paper Oo. and the Tagone Water & Light ©o., is allowed to remit 
| the income account of such companies, but t 
dends of the Coneolidated Lake Daportor 00. all available for din 


enue COMPANIES PROFIT AND Loss, 








been closed fora supply of coal for a term of years at satisfactory 
Prices. 


RaivwarTs.—The Algoma Central Rr. will make available vainabie | 
timber lands, open up theee lands for setvlement, but more particu: | 
larly Gevelop the Michipiceten iron range, delivering the iron ore there- | 
from to the works at Sealt Ste. Marie by rail, and to Michipicoten Har- | 
bor for transportation by vessel to lower Lake ports and to Sault Ste. | 

The total mileage of the Algoma Centrai Ky., when completed 
t its intenfea terminus at White River Junction on the Canadian | 
Pacific Rr. will be 250 miles. Up to Anc. 31, 1901, 48 miles of track, 
not incladinge sidings (86 miles) was fally completed and ia operation; 
24% miles were gcraded and ready for track, and 100 miles additional | 
wae wonder active constraction between Sault Ste. Marie and the 
Josephine Mine. There hat also been dailt at Michipicoten Harbor and | 
at Sankt Ste Marie extensive ore and commercial docks, | 

At the present indisetions promise that a stockpile of Helen iron ore | 
of shout 200,000 tons can be asoumaulated during the winter, the ratl 
way should commence moving ore Upon the opening of navigation in 
S802, at the rate of 6.000 toms per cay. The Josephine Iron Mine 
it expectac 10 comImERse shipping at the rate of 1,0 to 1,50) tons a | 
Gay on the opening of navication, and the Helen Mime is expected to | 
ship $000 tons & Car, While the stockpile will afford 2,000 tons, This | 

in, INExt oT which is tramsported over only 12 milesof railway, and | 
the most Gistant but 24 miles, at the rate of 50 cents per ton, ie of 
tmmenst ve) 26 

The Manttenlin 4 North Shere Rr. bas been constracted from Sud- 
bury fon the Camsdiaz Pacific Ry.) to the Gertrude nickel mine, with 
& short siée track to the Elsie mine, and this section is in fal! opera- 
ToL 





Stramsrm Lixe.—The Alcomsa Central Steamship Line, auxiliary to 
the railway, at present compriese four freighi steamships and two tow 
barges [average carryinc capacity over 2,000 tons per vessel], two 
lake passenger steamers and a large tag. This fiset will be increased, 
particulars br the edition: of steel bargesof the largest type, capable 
ol cerrring 7.000 tous of ore on am 18-foot draft. In this way the com- 
Panny will shortir be in & position of independence with reference to 
the Transportstion of ore amd Ooal DF Water. 

Powrn Pla¥ts—The bydraalie power canal and power station. 

Upon the Mishican side, it DesTing completion and will shortly be fill- 
ine tw coutract for power. The hydraaiic power canal and power 
Station, op the Sremedien sié¢, is supplying 1,000 horse power for fur- 
Mishiue light ené pumping weter to th: town of Sault St. Marie, Cnt.; 
280 horse power, oguipped with electrical apparatus, for use at the 
Steel Plant enc red. mol this company; 1,000 horse power to the 
Osnadian Eisectrs Obeuioa)] Os., and balamce for operating the ground 
woot pulp anc sulphite pulp milis,ete. This power plant is taxed to 
ie Itmst; i opersi+s wight and Gay, without interruption, and the 
O0St Of sinieueDe i¢ ale nothing The amount of power is not 
neerly sufficient, brt the Geficit eam ehortiy be made up from the 
Mowing power stetion. 
@ Loenps arp Porners —The Algoma Central By. land grant a'ons com- 
Prise: ap ares Of 1.+~S0,000 acres, almost completely covered with for- 
O68, WLICh UM only Imeure en B6eq Bete 47d Aimst inexhaustible supply 
wo tie pupils ant baat furnaces of the companj, but will 
Fisié gress yume of Tralmetvie lam>-r. A Bareaa to encourage im- 
migration mud the setiiemert of tue iacds of yourcompany has been 
Srmillmiet, opersting tureugh Camséa and in Earope. Satisfactory 
result Leve eireedy feliewet 

Pmenvial.— ‘On Ortover 31, 1991, there was outstanding of 
the preferred stock $14,475.89); during the year ending June 
S". 1002, there will be outstanding an average not exceeding 
$2 M6)9), upon which the dividends for the year will 
en ut to 1.260.409. In order that the stockholders may 
tee thet cegree of sesurance which existing conditions 
justify. the following statement is made: The net earnings 
whier will be realized from June W, 1901, to June 30, 1902, 
Upon the sale and transportation of iron ore from the Helen 
Icon Mine, will alone be sufficient to psy the entire preferred 
stock dividend during the period named. This statement is 
based upon earmings now being realized, without consider- 
ing the sucresset value which will result from mixing the 
Eiglen ore with the bigh grade Geesemer ore from the Joseph 
ime sume. Tue large earnings, therefore, which will cer- 
tainly be derived Guring the same period of tims from the 
sed) works, Governtacnt bonus, grounl wood and sulphite 
pulp taille, torneo wicks) works, euipharic acid works, water- 
power rextals, reliwey and steamship operations, timber 
tale, 200 the sulee of ore from other than the Helen mins, 
will all be tributary either to earplas account or for divi- 

Dye Gur Ovlane Cl, 

“Doriog cae fiscs! year ending Jane W, 1906, an additional 
$) WW N00 of preferred stock will be iaaued, for a 
Like auoonut of cath, maxing then a total of preferred stock 
SF ELNNMN; tee sennad Gi upon which will be 
$1 70) 000.” 





cy as. loam i 
Name of company. “Ny 1,°00. Oredit 4 mas ey tt 
Lake Sup Power......... $514,182 $308,226 $595,618 gy on 
8. Ste. M. Pulp & Paper. 175,462 649,149 678.45, i 
Tag. Water & Light..... 15,210 70,803 aaies ‘Stat 
GR smut .--t 704,854 $1,028,268 $1,918,244 MUTT 
BALANCE SHEET JUNE $0, 1901, 
Subeldiar $18,889,370 | Proterted stoc 
ubsidiary compn’s.x' referred stook..... 
Lake Sup. Power Oo...” 1,541 | Common stook ma ty 
Cash ..... eseeese aevees 8,336 Profit and loss........ 8,877 
ORD, icsstasonnal #18,899,247 Total......... +++. $18,890,907 


$ $6,000,000, less $1,109,630 in treasury of Lake 8 
Oo. x Subsidiary companies on June 30, 1901, embrace Sean ae 
Marie Pulp & Paper Co., Lake Superior Power Oo., Mioh n Laks 
Superior Power Co, and Tagona Water & Light Oo,—V, 73, me Thy 


Mergenthaler Linotype Company. 
(Report for year ended September $0, 1901.) 
President and General Manager P. T. Dodge says: 


General Resulis.— The business was the largest and most rofitabl 
of the past five yeare, the net profits exceeding those of 1900 $163, 
oov. The year has been without misadventure of an kind. The com- 
pany ie involved in no litigation. It has no indebtedness other than 
the current bills, and ite property is without encuiwbrance of any kind. 
The linotype is still without a competitor worthy of consideration, 
Che standard machine has during the year been modified and improved 
in details, in order to adapt it for new requirements inoldent to the 
development of the printing art. The introduction of the linotype into 
offices doing the hizhest clasees of book work continues, and the num- 
ber of standard publications from linotype faces has greatly increased 
within the year. 

The adoption of the machines by the smaller offices has proven aug 
cessful in every way and orders from this field are steadily in 
creasing. During the entire year no office has abandoned the useof 
the linotype. Numerous patents and inventions have been acquired, 
It is believed that the patents now held by the company are suilicien 
to prevent the introduction of any practical rival line-casting or lino 
type machine for years to come. 

in order to meet the growing demand for matrices and miscellaneouw 
supplies, and to permit the economical inorease of manufacture in 
other directions, additional property has been purchased adjacentto 
the Brookiyn factory, and a new factory batlding of modern designis 
rapidly approaching completion. The additional tools and machinery 
for use in the new building, invented and designed within the hed 
factory, are being constructed in the tool department, and will 
ready for use by the time the building is in condition to receive them, 
The power plant is being increased in order to furnish the additional 
electrical current necessary for power and light purposes in said build: 
ing, in which, asin the present factory, all tools will be electrically 

riven. 

There are now 1,491 officesin the United States using the Linotype. 
The affairs of the company are in satisfactory condition and a goo 
business is anticipated for the coming year. 

The number of machines shipped, sold, etc., was as follows: 

—— Sold ————— On Renial 
New. — Total. Oct, 1, 
A 





Y Shipped 
1900-01....... canes O41 267 638 936 
NS caisson ccm 282 271 53 1,058 
5. pehneeenagetss 508 255 345 600 1,067 
TA, Sere 584 241 342 583 1,248 
DSRS 502 151 479 630 1,825 
Te EOS EES 772 214 581 795 1,588 


., forth ears past compare as follows: 
The net protits, ee, Tees. ameeeee 1898-99, 


Total net profits.......... $2,083,033 1,919,165 $1,627,067 
Dividends paid ..(1219%).$1,250,000 (20%) 2,000,000 $2,000,000 
Ann’al rental valueof ma- 16 

chines at end of year... $535,333 $567,646 $557.0 
Sales of supplies.......... 547,000 392,55 312; 

The dividends paid during 1900-01 aggregated 121 percent, 
against 20 per cent during each of the two receding 
years, the extra dividends of 214 per cent each formerly paid 
with the regular quarterly dividend of 21g per-cent having 
been discontinued since March, 1901. 


EET OCT. 1. 
*t00L. 1900. 1gg0, 1908 

Assets — % 
“CE ee 710,585 309,076 —_ 514,711 se 
Customers’ notes rec. 1,424,743 1,274,190 1,275,666 "311,009 
Open accounts........ 387,193 269,618 282,5 317618 
Raw materials, etc... 536,910 378,146 276,815 318 
Pant, eto. apace 780,255 657,882 631,851 5400 

spartment.. ,’ 

TpEGte BOR -ccsr core : 1,018'700 1,097,000 1,091,200 1,88330 
Once ztnete & — 10,654 9,876 7; 
Anoty pe Co.(Canada) 

inveatment vengiecee 87/722 70,205 70,127 —*52,581 
Rights, priv., fran. 

stented invent’ns 6,176,139 6,168,355 6,161,000 6,162,074 
Miscellaneous ...... oo 4,400 8,888 , Sa 
Total aapetas.co-.--. 11,093,951 10,258,836 10,828,508 10,703,737 

TAabilities — 
Capital stock......... 10,000,000 10,000,000 10, 9,000 10,000/0%9 
Creditors’ open aeo'ts 17,0€0 14,830 631 65 
dividends unpaid.... 
Burplus .----ne--..., 1,076,575 243,541 — 324,376 697,308 





—————— 708787 
Total Uabilities.....11,093,051 10,258,836 10,328,508 10,703, 
~V, 73, p. 845, 635. 
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GENERAL INVESTMENT NEWS. 


RAILROADS. {INCLUDING STREET ROADS. 


rag ° recently 
al Co.—Report.—This compan 
Alert . dy Sivision (the Great Falls & Oanada Ry,., V. 
gad its Montane "3, p. 1187) to the Great Northern, A 
i —"% ako ilable fo 
the year to June 30 show @ balance availa r 
The accounts he “A” debenture stockholders of 28,545, out of 
givision among t to make a distribution of 23 8s. per cent (2 per 
ie | already been paid on account), absorbing £8,600, 
ey the directors state that since June 30 last the net pro- 
fal re a to £150,537 of the purchase rice of the Montana 
ceed, aa atem have been received by the trustees for the de- 
perties . rnold a, and with part of the proceeds prior lien deben- 
eee “ay hi extent of £75,023 has been redeemed at a premium 
evel “This required a total of £82,525, leaving a balance of 
a watch ia held by the trostees, the object being with thia bal- 
6009 Te to the standard gauge the roueneed portion of the 
ance to widen to system from Lethbridge to the boundary, a dis- 
emp about 64 milee.—V. 72, p. 1186 
or & Aroostook RR.—Purchase of Preferred Stock,— 
citizens of Aroostook County, Me., have voted to sell to 
Hg mpany the county’s holding (§728,000) of the preferred 
jo ne new mortgage of the B, & A. sets aside $12,500, 
be rchase the $1,246,600 preferred stock and the 


00 bonds to pu fund the outstandi 
ntrolled lines and to refund the outstanding 
pcurities OF ernst of the syatem,—V. 73, p. 806, 286, 


bonds an 
h Creek Extension RR.—Bonds (iuaranteed by New 

York Central for Sale.—J. P. Morgan & Co, offer for sale, 
advertisement on another page, at 104 and interest, $3,- 
#000 of this company’s total authorized issue of $4,500,000 
first mortgage 81¢ per cent 50 year gold bonds, 4 and 
interest aranteed by the New York Central & Hudson 
River RR. by endorsement on each bond, The entire capi- 
tal stock, $4,500,000, is owned by the New York Central, to 
which company the road is leased for 999 years. The Beech 
Creek Extension RR,, upon completion of the section from 
Clearfield to Karthaus, Pa. , 29 miles, now being constructed, 
will own aline extending from Keating to Clearfield, Pa., 
§2 miles, which will relieve the overcrowded condition of 
the tracks of the Beech Creek RR ; also a 3-mile line extend- 
ing from a& point on the Pennsylvania & North Western RR. 
near Blbell to Rossiter, Indiana County, Pa., at which point 
over 4,000 acres of valuable coal lands have been acquired 
and mines opened which are now producing an excellent 
oy of bituminous coal, See New York Central report, 

«8, Ds 


Boston & Maine RR.—Bonds Awarded.—The $1,000,000 
$4 per cent 20-year bonds, dated Nov. 1, 1901, have been 
awarded at 10292 to Lee, Higginson & Co, of Boston.—V. 73, 
p, 1061, 1009, 1007, 

Boston & Worcester Street Ry.— Incorporated,— This 
company was incorporated on Nov. 16 with $750,000 capital 
stock (10 per cent paid in) to own the line projected by Jas, 
F, Shaw & Co, and E, H. Gay & Co. of Boston to run from 
the junction of Cypress and Boylston streets, in Brookline, 
through West Newton, Wellesley, Natick, Framingham, 
Sonthboro, Northboro, Westboro and Shrewsbury, to tke 
Worcester line at its intersection with the Worcester turn- 
pike, 45 miles. The directors are : 

J, ¥. Shaw, William M. Butler, O. ©. Pierce, O. W. Shippee, Samuel 
Farquhar, Albion R. Clapp and James R. Entwistle.—V. te. 183. 

Brooklyn Heights RR.—Quarteriy.—Earnings for the 
quarter ending Sept. 80, covering the operations of lessor 
companies are given below, the figures for 1901 not includ- 
ing the Brooklyn Queens County & Suburban RR., which 
has been operated independently since July 1, 1901, The 
earnings of the latter road for the quarter are also given sep- 


arately: 
Smosend. Gross Net Other Interest, Balance, 
+ a soraengs. earnings. income, tazes,eic. surplus. 
Reposoces $3,053,801 $1,122,805 $111,061 $1,068,584 $165,282 
1900........ 8,101,714 1,378,179 93,703 1,158,595 313,287 
ai BROOKLYN QUEENS COUNTY & SUBURBAN RR. 
Risssss. $217,625 $104.42 211 93,235 11,404 
-V. 78, p. 899, 854; V. 72, p. 987. . r aay 


Baffalo Rochester & Pittsburg Ry.—Authorized,—The 
shareholders on Monday approved the proposition to make 
debenture 5 per cent bonds convertible into common 
stock at par on condition of the rate of interest being reduced 
from 5 to 4 per cent. A portion of the $2,000,000 debentures 
till in thetreasury will be issued at $12,C00 per mile to provide 
for the cost of the proposed 32-mile coal branch in Pennsyl- 
Vania (sce V, 78, p. 444).—V. 73, p. 1009, 956. 
qtathan & Lebanon Valley RR.—Consolidation.—The 
holders will vote Dec. 20 upon an agreement for the 
ion of the capital stock, franchises and property of 
ot the ee, with the capital stock, franchises and property 
Rutland RR. Co. The Chatham & Lebanon Valley 
fan trem Chatham, N. Y., to Bennington, Vt., 58 miles, 
page 25 of Investors’ SUPPLEMENT.—V., 78, p. 1061, 899, 
patestant Ridge RR. of Pennsylvania.—Sale Nov. 30.— 
ing toad, extending from Kunkietown to Lehigh Gap, Pa., 
rs miles, a be ould at receiver's sale on Nov. 30. Stock, 
Chicago Barlington & aincy RR.—Directors,—The men 
tamed in our last issne ave, it is learned, been definitely 
feted as directors, Mr. Harris remains as President, but 
succeeded cao wowed by Norman B. Ream. 
hy 0 8 company’s property to the new 
GB, &Q. Railway calls for the payment of 8 per cent per 


annum on the stock of the old railroad company.—V. 73, p. 
1061, 1010, 


Chicago Terminal Transfer BRR.— Short Contract.— 
The Lake Shore, the Chicago Rock Island & Pacific and the 
New York Chicago & St. Louis railroed companies have 
made contracts with this company for the use of ite Grand 
Central station in Chicago pending the reconstruction of the 
old Van Buren Street station. The Ballfimore & Obio has 
not yet renewed its lease of the company’s terminals, Should 
this lease be finally terminated, the loss of income to the Chi- 
cago Terminal Transfer Co. would, it is intimated, make 
anty a readjustment of the company’s finances,—V, 73, 
p. 788, 


Choctaw Oklahoma & Gulf RR.— Reported Negotiations,— 
Regarding the rumors of a possible change in control, it 
would appear that whatever negotiations there may be looking 
to that end are still in an early stage and not likely to result 
in any announcement in the immediate future, The ultimate 
absorption of the road by some larger system is thought 
not improbable, President Gowen, however, denies that the 
road is for sale,— V. 78, p. 1061, 783, 


Cincinnati Hamilton & Dayton Ry.—Purchase.—The 
Findlay Fort Wayne & Western Ry., running from Findlay, 
Ohio, to Fort Wayne, Ind., 80 miles, has been acquired by 
the C, H. & D. No plans have been matured as to the finan- 
cing of the purchase.—V, 73, p. 1061, 839. 


Cincinnati (0.) Traction Co.—Purchased.—The Cincin- 
nati “Enquirer” announces the purchase by this company of 
a majority interest in the stock of the Cincinnati Zoological 
Co,, which owns the well-known zoological garden in Cin- 
cinnati,—V. 72, p. 1279, 


Colorado Midland Ry.—Goulds in Directory.—The con- 
trol of this property was acquired in 1900 by persons inter- 
ested severally in the Colorado Southern and the Rio Grande 
Western, The Goulds later took over the management of 
the last-named company, and it seems also succeeded to the 
interest in the Midland, they being represented on its board 
of directors, which was elected on Noy, 21 as follows: 

Grenville M. Dodge, Henry Budge, J. Kennedy Tod, BE. ©. Hender- 
son, George J. Gould, Edwin Gould, Winslow 8. Pleres, Lawrence 
Greer, E. T. Jeffery and Frank Trumbull, 

a - D, C. Dodge and George Foster Peabody retired.—V. 
3, p. 841. 


Colorado Springs & Cripple Creek District Ry.— Line 
Completed,—The eteam road from Cameron to Victor, Colo,, 
via Independence and Goldfield, was opened for traffic on 
Nov. 11, thus completing the steam connection between Colo- 
rado Springs and the Cripple Creek district.—V. 72, p. 675. 


Delaware & Hudson—Albany & Susqachanna—New York 
& Canada— Rensselaer & Saratoga.— Earnings of the D. & 
H, leased lines in New York State for the nine months ending 
Sept. 380 were: 

Albany & Suaquh— —-—N.Y.4 Canada— ~ Rens. & Saratoga 


9 months, ° , 1901. 1909. 1vOl. RO, 
Gross........ 83,758,107 $3,482,458 $965,422 $870,014 $2,961,774 $1,280,713 
BENE sancesenese 1,087,365 1,7 5.431 $62.653 851,239 642,231 624.33) 
Charges,..... 4 8565 280,427 278.620 o27 119 919.207 


Balance... 1.041401 867670 Saks Taoeo ar seuS at zEaes 
—V.73 p. 066 337 

Detroit United Ry.—New Mcrtgage.—The resolution of 
the board of directors with regard to the new $35,0°0,000 
mortgage provides that the deed shall be dated Jan. 2, 
1902, and shall secure bonds to the aggregate amount men- 
tioned (cr such lesser sum as may hereafter be reaclved 
upon), said bonds to bear 44¢ per cent interest, payable semi- 
annually in gold coin of the United States, and the principal 
to be due in 80 years from Jan. 1, 1902, The reeolutions pro- 
vide that of the new bonds there shall be deposited with the 
trustee an amount equal to the principal of all the bonds 
issued or issuable as below, aggregating $16,525,000 (of which 
$758,000 are now in the treasury; see StREETRaILway ScpP- 
PLEMENT, page 35), viz.: 


Detroit Citizens’ RR. Ist M..$6,585,000 {| Detroit & Pontiac Ist M..... $600,000 
Detroit Suburban Ry. Jst M.. 275,000 | Detroit & Pontiac cow. M.... «GQded 
Detroit Sub.Ry.1st M. of 1893 140.000 Wyandotte & Det. R. ist M 200, JOO 
Detroit aT: eee 1.8: 0,0°0 | Wyandotte & Det. istcomm. 225.000 
Detrvit Klectric Ry. con, M.. 1,000,000 D. R.R. & Lake Orten........ 1.200,088 
Detroit F. W. & B. 1, 1st M.. 1,200,000 Det. & Flint Ry consol M ... 1.300.000 
Detroit & N. W..cccccossercces 1,000,000 





The resolutions further permit the making of suitable pro- 
vision for the payment at maturity or the extension or re 
fanding, dollar for dollar, into consolidated mortgage bonds 
(where such issues already exist as above indicated), or 
for the refunding into the new bonds, of the aforesaid aa- 
derlying issues. As the Detroit United Ry. Co. contemplates 
“acquiring certain additional suburban railways connecting 
with its present system, and to assume or issue bonded in- 
debtedness therefor,” bonds are similarly to be reserved 
against such additional issues, All the remainder of the new 
bonds are to be used only for extensions, imprevements and 
betterments made this year or hereafter to be made om the 
company’s property. No provision is mace in the new mer? 
gage for the retirement of the company's stock, the statement’ 
to that effect last week having been the result of 4 mise. 
derstanding of the facta furnished us,—V. 73, p. 1061, 9ST, 


Everett (Wash.) Railway & Blectric Ca Mortgage. 
The company, it is atated, has made a mortgage for 31,000. 
000 to the Manhattan Truat Co,, New York, as tresiee, 








Findlay Ft, Wayne & Weatera Ry,--Se4.— See Creomaati 
Hamilton & Dayton Ry, abore,—V. @, p 1198. 







































































a i 
















area Tee | 








ORE atapocctioie nas sleet: 






1112 





eornendiinsanneniniatinsemnen 








Fitehbarg RR.—Bonds Authorized.—The Massachusetts 
Railroad Commission has authorized the company to issue 
pese.ove of 20-year 314 per cent bonds—$1,000,000 for re- 

ding and the remainder for permanent improvements. 
See V. 78, p. 615, 662. 


Grand Trank Ry.—Mr. Bays Agtin with Company.— 
Mr. Charles M, Hays is reported to have resumed the manage- 
ment of this road, with the title of Second Vice-President.— 
V. 738, p. 381, 

Great Falis & Canada Ry.—See AlbertamRy. & Coal Co, 
above.—V. 73, p. 1010, 662. 

Galf & Ship Island RR.—Not Tax Exempi.—The United 
States Supreme Court on Nov. 18 decided that the company 
is no longer tax exempt, its charter of 1882 containing the 
ace; 4 tax exemption having been repealed in 1892,— 

7. T1, p. 138. 

Hocking Valley Ry.—Semi-Annual Dividend on Common 
Stock.—A semi-annual dividend of 11¢ per cent has been de- 
clared on the common stock, placing the same on a 8-per- 
cent basis. The dividend is payable Jan. 18, along with the 
usual dividend on the preferred, to shareholders of record 
Dac. 27.—V. 73, p. 957, 675, 659, 

Heuston Electric Co.—in Possession.—This new company 
on Noy. 12 took over the property of the former Houston 
Electric Street Ry., recently sold under foreclosure. George 
J. Baldwin of Savannah, Ga,, has been elected President.— 
V. 73, p. 957, 784. 

Illinois Central RR.— New Officer.—Secretary A. G. Hack- 
staff has been elected also Third Vice-President, with head- 
quarters in New York.—V. 73, p. 848, 665, 655 

Interoceanic Railway of Mexico.—Sale of Debenture 
Stock.—The shareholders were recently allowed to sub- 
scribe at 86 in London for an issue of £150,000 4% per 
cent second debenture stock, part of a total authorized issue 
of £1,300,000. See particulars in circular, V. 71, p. 1120.— 
V. 72, p, 44. 

Knoxville (Tenn.) Traction Co.—Sale of Control.—See 
Railways & Light Co. of America below.—V. 66, p. 709. 

Lehigh Valley Traction Co.—New Enterprise.—See New 
a & Pennsylvania Traction Co, below.—V. 78, p. 1010, 


Little Kanawha RR.— New Directors.—As a result of the 
~ ay ee in control, the following directors were elected on 

ov. 15.: 

J.T. Bisir, Greenville, Pa; Ed. Falton, Uniontown, Pa; Emmet 
Queen and RJ. Woods, Pittsburg, Pa., and Edward 8. Templeton, of 
Greenville, Pa.—See V. 73, p. 1061. 

Massachusetts Electric Companies.—Bonds Awarded — 
The $150,000 new 4 per cent 30-year bonds have been award- 
ed to Perry, Coffin & Barr of Boston.—V. 73, p. 900, 553. 

Mexican National RR.—Flan Operative.—Deposits of 
over 97 per cent of the outstanding second mortgage A 
bonds, second mortgage B bonds and 6 per cent income mort- 
gage bonds and over 86 per cent of the stock (trastees’ cer- 
tificates) being assured under the plan of readjustment (in 
V. 73, p. 784. Speyer & Co., of New York, Kuhn, Loeb & 
Co., of New York. and Speyer Bros., of London, give notice 
that the plan has been declared operative. The time for 
deposite without charge has been extended to Nov. 30, after 
which date deposits will be accepted only upon a cash pay- 
ment of 2 per cent on the par value of the bonds and a cash 
payment of $2 per share of stock deposited. 

Bonds Calied.—Holders of prio: lien bonds not yet depos- 
ited are no i entitled to the bonus of $15 per bond men- 
tioned in the p. and their attention is called to a notice of 
the Mexican National Co Co., in accordance with 
which the prior lien bonds will cease to draw interest on 
June 1, 1902. on which date they will be paid at the Central 
Trust Co.—V. 73, p. 1061, 900. 

New Jersey & Pennsylvania Traction Co.—Proposed New 
Boad in Trenton for Johnson System.—This company on 
Nov. 15 filed articies of incor: tion in New Jersey with 
$1,000 000 authorized capital etock in $59 shares, with a view 
to building about 20 miles of trolley road in Trenton, N. J., 
on which eight tickets will be sold for 25 cents. Of the pres- 
ent isene of capital stock ($25,900), the greater part is in the 
mame of Charles M. Bates of Allentown, Pa., the Secretary 
and Treasurer of the Lehigh Valley Traction Co. and the 
Philadelphia & Lehigh Valley Traction Co., which, in ac- 

vordence with the plans of the late A. L. Johnson, are build- 
ing 2 trolley line from Allentown to Philadelphia, and con- 
template extending it to New York City. J J, Coleman 
of Trenton is Pr t. Heis also manager of the Phila- 
Gelpbia Trenton & New York trolley road, whose line be- 
tween T 4 Princeton, about 10 miles, has just been 
put in operation.—V. 72, p, $21, 776. 

Newton Street By.—Bonds Offered.—H. W. Poor & Co. of 
Boston are offering at 110 and interest $115,000 first 
mortgage 5 per cent $500 bonds, dated 1892, due 1912. These 
bonis were recently isened for extensions, raising the out- 
standing issue to $250,000. For the fiscal year ended Sept. 
30, 1901, the grows earnings were $129,751 ; net, $24,285 ; in 
terest, $14,511; balance for etock, $19,774.—V. 73, p. 1011, 843. 


‘ Norfolk & Bristol ( Mass.) Street Ry,—Successor Company 
—This company bas incorporated in Massachusetts, 
with $200,000 anutharized capi gtock, 2% successor, it is 


ve hs (Vou Lem, 

E. D. Codman is Presidentjand H. F. sna 

of the Shawmut Bank] Sire 7a pro Cie 
Norfolk (Mass.) Southern Ry.—See ortolk 

Street Ry. above.—V. 73, p. 843, 793, . & Brieto 


Northern Securities Co.— Western Opposition 
ganization of this company last week, wit $400 Oat Or. 
tal atock, for the purpose of owning stock in the N oan 
cific and Great Northern, has been met by in orthern 
the part of the Governors of some of the Westen mation on 
they would take steps to oppose the consum States 
plan. The following statement was issued from the 4 
Governor Van Sant of Minnesota on Noy, 20: Offog 

Owing to the t interest of 
of the : at desire to see the aberenbe vo comeenaeatte went Of us ang 
ern and the Northern Pacific ratlway lines resisted Gov. eter 
has concluded to invite the Governors of the States’ hi v,.¥au Bat 
solidation laws similar to those of Minnesota to join ae Sat to. 
fight the great railway trust. [t is understood that a commeet ® 
ing the Northern Secudties Ooubasy' sroreaitens meade 
by new legisiation if necessary, |” POstonein the courta ij 

The feeling of antagonism, however, at least j 
west of Minnesota, has apparently abated pated. 
the fact that no actual consolidation is intended has “d 
known. The Governor of Nebraska was reported on Thon. 
day as finding ‘‘no evidence of a combination” in hig 

Deposits,—A circular is about to be issued to the Great 
Northern shareholders i deposits of their stock for 
exchange into stock of the Northern Securities Co 00 the 
basis announced last week. The stock of the Northern Py, 
ific is held in so few hands that no circular will be necessary 
in the case of that company. 

Charter,—The Corporation Trust Co. has had the 
of the company reprinted in pamphlet form for the con. 
venience of members of the bar. Copies may be obtained 
without expense upon application at the New York offic, 1j5 
Broadway. or one will be mailed upon receipt of 2c, to core 
postage.—V. 73, p. 1062. 


Ohio & Little Kanawha Ry.—Sold.—The control of thi 
road, which extends from Zanesville to Marietta, 0,, 749 
miles Comey the Zanesville & Ohio River Ry.) has been 
sold by H. B. Hollins & Co. ho thei p 
are has not been divulged, but the report that they are the 
Wabash interests is denied.—V. 78, p. 900, 


Oklahoma City & Western Ry.—Jncrease of Stock—Th 
stockholders of this company, which is now building a road 
from Oklahoma City to Acme, Texas, a distance of about 2) 
miles, have voted to increase the capital stock from $8,500, 
000 to $5,000,000.—V. 70, p. 231. 


Pennsylvania RR.—New Equipment.—The company re. 
cently invited bids on the following cars: 

Five th d steel gondolas; 4,000 plain gondolas, 100,000 Ib: 
capeatty, 1,000 gondolas, 100,000 lbs. capacity; 1,000 box cars, 100; 
000 lbs. capacity; 500 flat cars, 40 feet long, 100,000 Ibs. capacity 
and 500 refrigerator cars. 

With the exception of the refrigerator cars all the cars not 
of steel throughout are to have metal under-frames with 
wooden floors. This order is in addition to the 2,000 clas 
X L box cars ordered recently, making 14, 000 cars in all.—V, 
78, p. 957, 900. 

Philadelphia Company.—New Securities—Offcial State- 
ment as to New Acquisitions.—The shareholders at the met- 
ing on Dac. 4 will vote upon propositions to ratify the ~ 
sition of shares of stock of the Consolidated Traction (o- 
and of the Southern Traction Co.; to approve of the agree 
ment with A. W. Mellon concerning the lines of the Monon- 
gahela Street Ry. Co. and Pittsburg & Birmingham Traetim 
Co and the plant of the Monongahela Light & Power (0, 
and the acquisition of shares of stock of the Pittsburgé 
Charleroi Street Ry. Co, They will also be asked to aa 
ize the following increase in the securities of the Philadel. 
phia Company, viz.: 

PROPOSED INCREASE IN AUTHORIZED SECURITIES. 
¥ ,000, to be in- 

Sank reat wsdl eater faite anaes -2-002$30,000,000 
Of this additional $15,000,000 of common stock, ‘‘such amounts at 
to be presently issued as will be necessary to acqaire such shares 0! 
the several corporations as may be sold to this company, and to pro 
vide the funds necessary in connection with such acquisition. The re 
mainder will be issued in the future as the directors may deem e068: 
sary to carry on and enlarge the business of the corporation. 
Preferred Stock, authorized issue to remain as now........ $6,000,000 
Bat $1,800,000 of the $2,000,000 in treasury to be issued. 
New fifty-year mortgage and collateral trust bonds....... $22,000,000 
The new bonds will be “substantially similar in form 
to the present — of bonds ye yt a ee cae 

eupon the pro 0 . 
pany; arcing al of ny sunroof 0k, he Cons 
a r on - Own . 
Of which reserved to take ~ existing on at maturity... 96,5000 
Available only to acquire pref. stock of Consol. Tract. Co.,..14,90% 
“ Available to et — for A. smycovemess, ber’ 

ent or extension of the prope: 9 OF 
the companies of which te owns the majority of shares”.. 8,500,000 
A circular to the shareholders affords also the — 

10N Co.—The holders of a majority 0: shares 
of the Oousolide ot a Ten tion Co, of Pittaburg have agreed ~ x4 4 
shares to the Philadelphia Company upon the following p- na share 
shares of common stock of the Consolidated Traction Co. Oa gwedl 
(#50) of common stock of the Philadelphia Comoany. tor $1 m0 
shares of preferred stock of the Consolidated Traction Co. value 


bearing 
(tw be dated Nov. 1, 1901, matnring Nov. 1, 1951, and 4 
cont Interest] three shares ($150)of the preferred s\ook ~ the F 
delphia Company, one share ($50) of the common stoc 


2eF 











undersiood, of the Norfolk Gouthern Ky., recently foreclosed 
and purchased by the National Shawmnt Bank of Boston. 





HOPOSED LEASES.—Mr. A. W. 


deipliia Company and $60 in a has agreed with this company 
that the following corporations shall lease their properties 
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e- a majority of whose shares are 

wreral companies below men rratred tn cace of Consolidated Traction 

by OPniiadelphia Company] for the term of 900 yea ot all 
ro 

the lease 10 each cmance, taxes and interest apon bonds 


d main 
of 0 on ani h property (also of all rentals 
constituting each p y. 
6 companies, crmingham Traction bo). for the payment of 
by rental here indicated, viz.: 
£8 TO BE LEASED FOR 999 YEARS FROM JAN. 1, 1902. 
PROPERTI Total Annual Rental addi- 
Mame of Pore v Bonds. Proposed Lessee, tional to jnteot, etc, 
~ ‘ . . necreasing 
to be 1a St. Ry... x$4,400,000 Consol, Tract. Co. } 18,700 yrly. to $816,000 
L& P. Co. .«¥1,750,000 Allegheny Co. L.Co, 85,000 
Tract. Co.22.42t,000 United Tract. Co.. 160,000 
sbharlerol St. Ry..x2,50v,000 United Tract. € Ones 85,000 
$435 000, inc. $18,759 yly 


HORA). sove 2+ -+200e88811,074,000 
x8 1011, y See V. 69, p.285. % Included in this are the bonds of 
° Pr ‘i Tee Birmingham Traction Co., and the bonds guaranteed by it, the 

tng amounts ot which are not stated in circular. 

ormance of the terms of each lease by the lessee there- 
‘The OK meccuaranteed by the Philadelphia Company. Im- 
under upon the execution of the lease of the Pittsburg & Charleroi 
Mr ellon agrees to sell all of the shares of stock of said 
Be el pailway Company to this company for the sum of $709,000. 
Mollon aiso agrees to transfer to this company without further 
Mr. sasation the shares of stock of a number of street railway com- 
ion organized by him, the construction of whose railways has not 
en 


ced. 
10N Oo.—The owners of almost the entire capital 

of the Southern Traction Co, have agreed tosell their shares to 

ek eapany upon the basis of one preferred share ($50) and one 
this 0) of the Southern Traction Oo. for one common 


common or this company. Negotiations are pending between the 
- of shares of several smaller com anies and a committee of 


eeeonore to whom the matter was referred, which committee will re- 


kholders’ meeting. 
nest tote oa There will be required, if the above transactions are 
Dd: 


y the stockholders on Dec, 4, the following bonds and 
of stock and funds (based on the acquisition of all of the shares 


of the several companies): 
EXCHANGE OF SECURITIES. 
-——Securities to be issued therefor—— 
Block tobeacquired— New Bonds. Pf, stock. Oom. stock. Oash. 


Traction Co.— # 
oy $12,000,000..12,000,000 1,800,000 
6,000,000.. ‘ 


re errr TT) , , se atawne 


weenccces 2,600,000 


South 
Pref. stock, $2,500,000. 
Com. stook,$2,500,000.$ —sv-""** = 
Total of above .......... 12,000,000 1,800,000 10,600,000 1,429,000 
For the purpose of acquiring the shares of the several companies 
and to provide the money to make the oash payments, it will be neces- 
gary to increase the bonded debt and common stock of this company. 
The increase in securities, above indicated, is therefore 
recommended.— V. 73, p. 1011, 900, 


Philadelphia & Lehigh Valley Traction Co.—Road in 
Trenton, N, J.—See New Jersey & Pennsylvania Traction 
Co, above.—V. 73, p. 1011, 785. 

Philadelphia Trenton & New York RR.—See New Jersey 
& Pennsylvania Traction Co, above. 

Bailways & Light Co. of America.—Purchase,—This new 
company has purchased about $450,000 of the $750,000 capital 
stock of the Knoxville Traction Co, at a price ‘‘understood to 
be about $10 per $100 share.”—See V. 73, p. 1011, 185. 

Richmond Fredericksburg & Potomac RR.— New Directors. 
—George W. Stevens, Samuel Spencer and John Skelton Wil 
liams have been elected to the board, they and Judge W. J. 
Leake representing the individual stockholders. The State 
of — still represented by T. Taylor Ellyson. Major E. 
T, D, Myers was re-elected President.—V. 73, p. 1011, 33, 

Richmond Passenger & Power Co.—Bonds Offered—Earn- 
ings. —E. H. Gay & Co. are offering at par and interest a 
block of this company’s first consolidated mortgage 5 per 
a bonds, (See StREET RaILWay SUPPLEMENT, page 

:). The bankers say they are informed the company earned 
net for the eight months from Jan, 1 to Sept. 1, 1901, nearly 
$200,000.—V. 72, p, 1189. 

Rutland RR.—Consolidation,—See Chatham & Lebanon 
Valley RR, above.—V. 73, p. 1062, 1011, 1007. 

St. Louis & San Francisco RR.—Listed in Boston.—The 

Stock Exchange has listed $27,807,800 common, $5,- 
io first preferred and $14,277,000 second preferred stock 
$40,258,000 refunding mortgage 4s.—V. 73, p. 1062, 911, 


Louis & Suburban Ry.—See St. Louis Transit Co. be- 


St. Lonis Transit Co.—Three-Year Notes,—This compan 
in accordance with the terms of its contract with the United 
Railways Co. of St. Louis, has expended large sums for bet- 

ts and improvements, construction of new power 

» additional equipment, etc. For these advances it 
Teceived at par from the United Railways Co, of St. 

its general mortgage 4 per cent gold bonds and 5 ro 

cent cumulative preferred stock. Being uxwilling to dis- 
Pret these securities at present ruling prices, the St, Louis 
on t Co, has funded its construction obligations, incur- 
0000 to be incurred to Dec, 31, 1902, into an issue of $6,- 
,000 § - cent Three-Year Collateral Trust Gold Notes, 
Tedeemab © at par at any interest period after one year upon 
Ben notice; principal payable Nov. 1, 1904; interest 
and Nov. 1, These notes are to be secured by a de- 

with soo earenntile gn AED St, rent ae a of 

’ mortgage go nds and $5,272,000 5 per 

cent cumulative preferred stock of the United Railways 
Pany of St. Louis. A syndicate has been formed by 


eld Brothers & Co of this city to take from the Tranalt 


pany the $6,000,000 notes above described. 


Reported Purchase.—Those in authority decline to confirm 
or deny the report that the St. Louis & Suburban Ry. Co. 
will shortly be absorbed.—V, 72, p. 1136. 


Southern Ohio Traction Co.—Enjoined.—At Cincinnati, 
O., on Nov, 12, the Superior Court of Ohio in General Term 
denied the right of the company to run its trolley cars into 
Cincinnati over the Cincinnati Northwestern RR. The lat- 
ter was a steam road and was purchased by President Man- 
delbaum, of the Southern Ohio, and associates, who obtained 
permission from the city to equip it for electric operation. 
The Court holds that the statutes do not permit a steam 
railroad to make a traffic arrangement with an electric rail- 
road, or to run its curs over the other’s lines, or vice versa,— 
V. 73, p. 1062, 844, 

United Power & Transportation Co.—Proposed Rival 
Line in Trenton.—See New Jersey & Pennsylvania Traction 
Co. above,—V. 73, p, 288, 237, 

United Traction Co. (Albany-Troy).—Bonds Offered.— 
The Albany office of Spencer Trask & Co. is offering at a 
price to net about 44¢ per cent a small amount of the com- 
pany’s 44¢ per cent debenture gold bonds due May 1, 1919, 
interest payable May and November; authorized issue, $1,- 
250,000; issued to date, $202,000. An advertisement says: 

The purpose of this bond issne is to retire as they matare outetand- 
ing debenture bonds issued _ constituent companies, and for ad- 
ditions and improvements. CG) _— outstanding amount of de- 
benture bonds issued by the constituent com panies is $388,300, all of 
which mature not later than 1904. The United Traction Co 
that no mortgage or other lien wili be piaced upon any of ite proper- 
ties which will in any way effect the security of the 419 per cent de- 
benture bonds. The bonds are subject to call at any time before ma- 
turity upon three months’ notice, but in case they are so called the 
company agrees to pay the holder “a 5 per cent interest rate for the 
peek pred term as calculated in standard interest tables.”—V. 73, p. 


Velasco Brazos & Northern Ry.—Bonds,—This wee 4 
successor of the Velasco Terminal Ry., has applied to 
Texas Railroad Commission for authority to issue bonds at 
the rate of $11,376 per mile on its road from Velasco to An- 
chor, Tex., 20 miles,—V. 72, p, 1189, 





INDUSTRIAL, GAS AND MISCELLANEOOS. 


American Cigar Co.—Guaranteed Notes.—Blair & Co.of 
this city are offering at 9714 and interest a limited amount of 
this company’s $5,000,000 10-year 4 per cent gold notes, dated 
March 15, 1901, due March 15, 1911, coupon in form and in 
denomination of $1,000 each ; interest is payable on March 
15 and Sept, 15. snageowes payment of both principal and 
interest guarant jointly and severally by endorsement 
on each note by the Continental Tobacco Co, and the Ameri- 
can Tobacco Co, These notes are redeemable at any interest 
payment date (on three weeks’ notice) at the option of the 
company at 1021; and interest to date of redemption. The 
company agrees that so long as any of these notes shall be 
outstanding or unpaid that it will not make any mortgage 
lien or any other specific lien upon any of its properties, 
rights, franchises or privileges, unless provision be made 
that these notes be secured pro rata with any other indebted- 
ness thus created, (See also V. 72, p. 1037.) —V. 73, p. 958. 

American Laundry Machinery Manufacturing Co.—Cor- 
rection of Newspaper Report.—This company has not been 
incorporated as yet, notwithstanding newspaper reports. 
Charles A, Painter of Pittsburg, who had charge of the 
financing, has been corfined to his bed since September 15th, 
and is just convalescing.—V. 73, p. 617. 

American Sugar Refining Co.—Mortgage.—The $10,000,- 
000 mortgage of 1891 securing bonds never issued has been 
canceled in accordance with the recent vote of the share- 
holders.—V. 73, p. 959, 786. 

American Tobacco Co.—Acquisition.—The onpenr has 
acquired outright by purchase the properties of D. H. Me- 
Alpin & Co. and possession will be taken about Jan. 1. Al- 
though the consideration paid is not made public, the price, 
as generally reported, viz., $2,500,000, is authoritatively pro- 
nounced to beincorrect. Another report yesterday fixed the 
price at $1,100,000. The acquisition is said to have been ar- 
ranged some time ago.— V. 73, p. 617, 446. 

Bay State Gas Co.—Payment Made.—See New England 
Gas & Coke Co. below. 

Mandamus.—At Wilmington, Del., on Nov. 18 H. Content 
& Co. of this city were granted a mandamus requiring the 
company and President J. Edward Addicks to keep at the 
Wilmington office, for the benefit of stockholders, books 
showing the issue and transfer of stock to the company. An 
appeal has been taken.—See V. 73, p. 339. 

British Westinghouse Electric & Manufacturing Co.— 
New Stock.—See Westinghouse Electric & Manofacturing 
Co. below; also Westinghouse Electric & Manufacturing Co. 
items, V. 69, p. 802, 232 

Commercial Pacifle Cable Co.—Contrac? Let.—This com- 

any has let the contract for the manufacture and lay- 

ng of the cable from San Francisco to the Hawaiian Islands, 

the contract price being about £600,000. George G. Ward, 
Vice-President and General Manager of the Commercial 
Cable Co, (parent company), is quoted as saying : 

The seotion from the Ooaat to Honalulu will prodaMy de taished Im 
ten months and the entire cable fram San Franciseo fe Manila will Be 
completed and in operation, tt ta expected, ia twe years. The tegal 
length of the cable will be between seven and eight thousand milea. 
There ta already cable connection between Manila and the male land, 





No action haa aa 3 bean taken by the Goverawent ta he matter, dad 
Attorney-General } nox has given an epilation that there is Be o> 
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gtacle, 80 far as the Government is concerned, in the way of laying & 
tee om between points on United States territory.—V. 73, p. 

Camberland Coal '& Coke Co.—New Offcer.—Nathaniel 
Baxter Jr, has tendered his resignation as President of the 
Tennessee Coal Iron & RR. Co., and after December 1 will 
be associated with Col. Jere Baxter and the St. Louis syndi- 
cate as the executive heai of the Cumberland Coal & Coke 
Co,—See V. 68, p. 129. 

Eastman Kodak Co.—Oficial Statement.—We have been 
favored with the following cfficial statement in regard to the 
new Eastman Kodak Co, recently organized in New Jersey: 


The new company was organized in New Jereey on Oct. 24, 1901, 
with an authorized capital of $35,(00,000 [of which $10,000,000 is 6 
per cent cumulative preferred }. No prospectus has been issued, as we 
@o not for the present at least intend to offer any shares to the public. 
The company was organized for the purpose of taking over all of the 
capital stock or the entire undertaking of the General Aristo Co. (V. 
68, p. S87) and the Eastman Kodak Oo. of Rochester, N. Y., and the 
— stock of Kodak, Limited, of London, oy (V. 67, p. 1160, 
1207) will be reduced so that it will represent only the Englieh busi- 
ness, and the new New Jersey company will take over the capital 
stock of Kodak, Limited, after it has been eo reduced, and aleo ail of 
the foreign business of Kodak, Limited. It is proposed to purchase 
these various concerns above enumerated with stock of the New Jer- 
sey company to the amount of about $19,600,000, and at present no 
more of the stock will be issued than is sufficient to take over this 
pees or such part thereof aa can be purchased. No bonds will be 

by the new company and none of the — \0 which it is 

proposed to take over has ever issued any bonds. e hope to be able 

te control all of the capital stock of the old companies and to merge 

these companies in the new company, with the exception of the Eng- 

lish company «fter ite capital is, reduced, so that there will be 

he 5 company in this country owning the various interests above 
to. 


The “Stock Exchange Weekly Official Intelligence” of 
London says : 

Fally paid-up 6 per cent preference shares for $3,055,500 and fully 
paid-up common sock for $9,093,800 in the rew American company 
Will ve distributed among the members of Kodak, Limited, other than 
the new American company, which itself will hold 250,000 shares in 
Kodek, Limited. The shares thus available for distribution will be 
@istributed so that for every £1 preference share a member of Kodak, 
Limited, will receive 211s. in the preference shares in the new 
American company, and for every 21 ordinary share in Kodak, Lim 
tted, will receive £2 1Cs. in the common shares in the new American 


y. For this purpose £1 sterling will be taken as equal to | 


Compan. é 
$< 85, The distribution of shares will be ¢ ed by way of reauction 
of the capital of Kodak, Limited, and cancellation of all the shares in 
that company, except those held by the new “Amer’can company. 
Any shareholders who may be unwilling to exchange into the new 
company will have the option for a limited time offeeliing their shares 
of Tights in the new American company for cash at the rate of 21. 2s. 
64. for each preference share and 22 10s. for each ordinary share of 
Kodak, Limited. 

The pew American company will have nine directors, including Sir 
James Pender, Loré Kelvin, ree Eastman and Henry A. Strong, 
all of Whom are at present directors of Kodak, Limited, and Charies 8. 
Abbott, the Vice-President of the General Aristo Co. The manage- 
ment of the English business will remain under the contro! of the 
Bosra of KodGak, Limited, as at present, and the businesses in the 
colonies and abroad (except America) will be managed by the 
Bosra ef Kodak, Limited, as agents forthe new American company. 
The American businesses 
tz America 


Sce directors, etc., in V. 73, p. 902. 

Edison Electric [laminating Co. of Boston.— New Stock. 
—The Massachusetts Board of Gas Commissioners have 
granted the petition to issue $750,000 additional stock re- 
cemily guthorized by the stockholders for extensions, and 
have fixed the price to be paid therefor by the latter at $200 
per share.—V. 73, p. 786, 630. 

Flet-Top Coal Land ae gan Bg sang of Stock.— 
The $2,714,100 preferred stock was cal’ed for redemption on 
Nov. 1, 1901, at par and accrned dividencs to that date. A 
distribution of $160 per share on the $3,714,100 common 
stock wes made on same date. See E. W. Ciark & Co. of 
Philedelphia and Pocabontas Coal Co. in V. 72, p. 1283; V. 
73, p. 142, 902.—V. 73, p. 140. 

Franchise Tax in Jllimeis.—Asscsement Ls vied.—The Illi- 
nois State Board of ization, obeying the mandate of 
Judge Thompson, of the Sangamon Circuit Court, on Nov. 
20 returned s franchise assessment aggregating $17,228,280 
(contrasting with $1,750,000 for 1900) against the following 


oes = ——— _-—« Tangible Na 
amour ty w thy Be 95,001.300 


Chicago City Ex. Cu.. £16 000M09 $20 619000 96.122, 
e+) Gur Ligtt & 


ie Tin aint as IMAM 12682900 2415508 9217067 
Shims Telephones. SWAN SRR 1H BUA,7AA 775, LA 
Ohicage Edison Oc... SH7L300 12271875 2454375 “BhI4 1,800,761 
Souts Chicago Ory Ey. Lestsuo es) 125, 222 423 FH 


The app of the Chicago Union Traction Co. to the 
Pederal for an injunction to prevent the levying of the 
aesesemnent was Cenied yesterday because of lack of jurisdic- 
tion, and new valustions aggregating, it is understood, $77,- 
525 were announced for the Union Trection system. 

be validity of the assessment has yet to be established, 
and i is 2 question whether the Act will not be found either 
unconstitutional or so defective as to require much modi- 
Sicution before it cam be enforced. The very severity of the 
eeaeet, it is felt, may favor ite ultimate defeat.—V. 73, 


p 

_Internstions) Steam Pamp Co.—Guaranteed Bonds,—See 
United Bates Manufacturing Co. below.—V. 72, p. 1191. 

Ketek, Limitet—Exzchunye of Stock.—See Eastman 


KoGuk Co. avove,—V. 72, p. 624, 
laprtos monotype (4,~Bee Btock,—The directors have 
A X09 new stock to provide for de- 
the toa) ontetanding ieane $4,400,- 
nek, it ig waid, are now in use. The 


eutncrized the 
FeopIueLt Work, mk 
(W. Two bondret mac 





will, as heretofore, be managed by the board | 





general offices are to be removed from ase 
York within a short time.—V. 72, p, OL, ashington to New 


National Asphalt Co—New Commit 
view of the call upon the holders of collateral gpeettIa 
cates of the Asphalt Co, of America, mentioned Mad 
(V. 78, p. 1064), a committee composed of Willig r wet 
rity, R. H, Rushton and A. W. Sewall, has been tees Hat 
the request of a large number of the holders of “ 
gold certificates and of the preferred and common 
the National Asphalt Co., for the purpose of protecti 
interests, In case a readjustment shall be found e 
the committee will endeavor to prepare a plan eat, 
recognize the equities of the ditferent classes of ny 
ties without impairing the efficiency of the operating om 
panies, Holders of the collateral certificates and con , 
the National Company are requested to deposit their sec 
ties with the Equitable Trust Co., Betz Building, Pallett 
phia, or with the Guaranty Trust Co., No, 32 Nasean §. N 
Y., in exchange for negotiable certificates on or before Dec. 
15. The agreement under which the deposits will be made 
provides that depositors who may not accept any plan : 
sented by the committee may withdraw their securities 
out any payment by reason cf having made deposit thereof 

Edward B, Smith & Co., of Philadelphia and this city, say 

This company was capitalized u { 
monopoly ot the aaphatt deposits yy aay politioal tafe! wats 
secured contracts, It has turned out that it had neither, and it there. 
fore seems probable that its capitalization wi'l have to be usted 
to accord with competitive conditions. Its present annual charges-{p. 
cluding sinking funds— exceed $2,000,000, The Asphalt Co. of Amerigs 
fs atcurrent prices represent about $13,500,000. They have 
them as security all [most of] the stocks of the constituent compa. 
nies, $3 000,000 loaned to these companies as working capital, and 
$1,500,000 invested by the Land Title & Truet Oo. in marketable ry 
curities. The holders of these bonds could therefore expect to 5 
per cent interest on their present price if the business can be at 
yield an annual net profit of $600,000; we imagine that the actual 
earning capacity is much in excess of this amount. The tion of 
the National Aephait bonds ie very different. The bulk of their gol. 
lateral consists of the assessable stock of the old company. See V.70, 
p. 530, 998; V. 71, p. 545, 700; V. 73, p. 290.}—V. 73, p. toed 290, 

New England Gas & Coke Co.—Payment by Addicks Com. 

nies.—The so-called Addicks companies have paid the 
| $120,000 due the New England Gas & Coke Co, for bi-pro 

duct gas, and were to resume the use of its gas on Mon 

last. (See V. 73, p. 784.) A plan of reorganization, ry 
thought, will be issued before long, Kidder, Peabody & Co, 
having the matter under consideration. The plan, it is 
stated, will include only the New England Gas & Coke (y, 
The —. interests in the company are said at present to 
be A. N, Brady, William L. Elkins and associates, Mr, 
Whitney’s holdings being much less than formerly.—V, %, 
p. 1064, 794. 

New York Dock Co.—Directors.—Columbus 0, Iselin, 
Adrian Iselin Jr. and Samuel Thorne have been elected di- 
rectors, Ernest Iselin and Frank H. Sickles retiring (com- 
pare V. 73, p. 141). 

Application to List.—The company has applied to the New 
York Stock Exchange for authority to list $11,500,000 first 
mortgage 4 per cent bonds of 1951, $10,000,(00 five per cent 
non cumulative preferred and $7,000,000 common stock,—V, 
73, p. 680, 290. 

Nicaragua Canal.— Treaty Signed.—The new Hay-Paunce 
| fote treaty, covering Isthmian Canal questions, and it is sup. 
= abrogating the Clayton-Bulwer treaty, was signed a 
| Washivgton on Nov. 18 by Secretary Hay, for the United 
| States, and Lord Pauncefote, the British Ambassador, for 
f Great Britain.—V. 72, p. 535. 
| Panama Canal Co.—See Nicaragua Canal atove.—V. 7, 


p. 939. 
People’s Gas Light & Coke Co. of Chicago.— Franchise 
Tax.—See Franchise Tax in Illinois above.—V. 73, p. 1064, 960, 
Pocahontas Coal Co.—See Flat Top Coal Land Associa 
tion above.—V. 73, p. 1014, 902. 

Tennessee Coal Iron & RR.—See page 1117. 

United States Manufacturing Co.—See page 1117. 

Van Choate Electric Co.—Sale.—The receivers (P, O, box 
2829, Boston) are ag sale the company’s plant at Fox 
boro, Mase.—V. 73, p. 188. 

Westinghouse Electric & Manufacturing Co.— tion to 
Subseribe,—A circular announces that the Britizh Westing- 
house Electric Manufacturing Co. (V. 69, p. 902, 282) 
shortly ase an issue of £250, additional preferred stock 
to provide for the improvement and completion of the new 
buildings now under construction in England. The stock: 
bolders of the Westinghouse (American) Company are em 
the opportunity to subscribe for the new stock on oF before 
Nov. 25 through T, W. Siemon, Agsistant Treasurer, hed 
viz., £5 per share. The authorized capital is £1,000,000 A 
cent preference shares (of which £750,000 has previously 
been issued at par for cash) and £750,000 ordinary 8 a 
(par £10), all of which have been iseued for porn ite 
property. The net profits for the last fiscal year 0 4 in 
British company amounted to £49,071 from the sale an ding 
troduction of apparatus mostly made at Pittsburg pen od 
the erection of the new works at Manchester. big Fs 
ence shares are entitled not only to a preference at die 6 > 
of 6 = cent per annum, but to a quarter of the gs both 
able for dividends after 6 per cent has been paid upon 
claewen of stock.—V. 73, p. 964, 

















tH” Wor other Investment News see Page 1117. 
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Reports and Documents. 
ell THE BALTIMORE & OHIO RAILROAD COMPANY. 


SEVENTY-FIFTH ANNUAL REPORT-—-FOR THE YEAR ENDED JUNE 30, 1901. 


2 & OnIO RAILROAD COMPANY, } 

BALTIMORE, October 2, 1901. — § 

the Baltimore & Ohio RR. Company: 

Jirectors submit the following state- 
nt of the Company for the year ended June 30, 1901: 

aan ACCOUNT OF THE BALTIMORE & OHTO RAILROAD 


m ONOLUDING BALTIMORE & OHIO SOUrHWEBT- 
Cate A TN SOMPANY), YEAR ENDED JUNE 30, 


Orrick OF THE BALTIMORI 


Stockholders of 
TM President and I 


1901. 
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The Income Account, General Balance Sheet, Statistical 
and Operating statements, as shown in this report, include 
the operations of the Baltimore & Ohio Southwestern Rail- 
road Company, which will explain sundry differences in 
figures quoted for 1900, in the tables in this report, from 
those shown in report of last year. 

A comparison of the earnings, expenses and operations of 
the Baltimore & Ohio Railroad Compan 
Baltimore & Ohio Southwestern 


(including the 


the twelve 
































| 
} 
gross Barnings: $35,553,871 87 | months ended June 30, 1901, with the twelve 
BI cciscsats sence: ecovees “. 9,054,601 53 | June 80, 1900 shoes the followin, ee eee 
aa iE 1,191,073 30 ’ ’ 0 g: 
ences semeceeseas 942, Iverease in gross earnin $4,331,322 73 or 10°12 
Express ..-----e0e eee" 2° | 4 BB. 22000 .ccceses ° P:) or per cent 
ainel Janeous....-+ 37 Bes 7 547,114,480 57 | Increase in operating expenses,........ 3,218,014 16 or 11°56 a 
pividends and Interest on Securities owned beecee coenes one ts 4 | Increase in net earnings................ 1,113,308 57 or 7°44 5 
hb Company Annulty..........-- ’ 0 | Increase in earnings from Freight. 3,565,017 70 or 11°14 e 
Western Union Telegrap 4 @iit...... . oy r 
House Rents and Miscellaneous Receipts........- sa a __ 207,625 38 Increase in earnings from Passengers. 619,699590r 7°34 - 
$47,971,223 99 | Increase in earnings from Mail........ 6,4229050r ‘54 “ 
. Increase in earnings from Express .... 92,482 93 or 10°83 - 
Expenses: * 
ing and Of Way aud Structures.. 95,781,088 44 Increase in earnings from Miscellane’s 46,699 560rl431 “ 
Maintenance of Equipment.....-.-.- oo eee 8 Increase in expenses Main. Way & Strs. 912,954 54 or 18°98 - 
Gnducting Transportation -v-vs+-ee-+7 110814 68 Increase in expenses Main of Equipm’t 979,25998o0r1911 
Gene ———— $31,046,230 53 | Increase in expenses Con. Transport’n 1,046,939 51 0r 6-73 ns 
Het Barnings Wash Br., included in Grete Farnings., 168,864 57 | Incroase in expenses Gen. Expenses... 278,860130r1196  “ 
terest an NTAIB .... -nneeecccceneencne , ’ 
~ TT scpabevercscnse scones cans senese 970,504 82 9.119.016 68 Ratio of Expenses to Earnings, 1901............-.-+. 65°89 per cent 
Misgellaneous Improvements....-...--++-2= POTN eT eae 240,932 19 Ratio of Expenses to Earnings, 1900.............-..- 6504 “ 
" f ¢ 
Belanee bids — Sto ext sd $2,400,000 00 The percentages of total operating expenses were: 
Common 8took.... 000 1901. 1900. 
“$3,300,000 00 | Maintenance of Way and Structures...18 4 aereens 173 per cont 
Discount and Com'n on Securi ies Sold. . 207,695 05 Maintenance of Equipment ............. 19°7 16. * 
Additions and Improvements............ 2,500,000 00 | Conducting Transportation............. 535 559 “ 
Unappropriated Surplus.........--. +--+ 1,388,985 02 7,896,680 07 | General Expenses............-------...- 84 $4 “ 
$47,971,223 v9 | POP 
100: 100° 
TRAFFIC MOVEMENT (Company’s Freigut Not INCLUDED.) 
1901. 1900. I nerease oF Per Cent. 
FREIGHT MOVE MENT.—(All commodities.) 
Tone cafried.........-.. -.. denne 6050tb6d$000005000060000 66086 se0e 000s cndececces coceccccencces 33,523,513 81,895.143 1,633,370 512 Ine. 
EN scetniennehvl diab ePGGhEs Cab ¥HGKiCKNO a4 KeESEENs 0556560106: co00sae: cecnde 7,140,897 ,000| 5,795,539,651 345,357,349 5-03 Ine. 
Average distance carried (milés)...... Sinnehn Wehbudteebbstesenus nuteeess es 00csccceuscsee~obse 212°928) 213 05 “07 03 Dee. 
Average carnings per ton based on exclusive freight revenue (cents),....... ....... 000. 600 Ine. 
Average carninge per ton per mile (CONtE)..... 02.02. .cccccccccces cocccccccccceccccscccccacs “498 *471 “027 5°73 Ine. 
) dee are fae. besddvcdnive UES SSansobeowns coseescesecnas cecces 16 oor aay ae oP _ 
verage en.rnings a inv eduerhaekbbdbnanieeasannbaéeeivce sentuecoceecns x . i ‘17 5 
“S0FT OOAL.— | 
I ititstvose<ssssessestsectnndssiens | 18,846,700! _10,787,137| | , Figures for 1880 Ge 
Tons carried one Mile...........++-0+00 s+ . |2,688,330,974| 2,211,056,787) | Heo. 
Average distance carried (miles)........... 201°42 204-97 } Div., no separate ree 
. vin! 
Average earnings per ton (Conts)...........ceesseecesencseeseee 70°3 56-7, | ord of the go 
Average earnings per ton per mile (cents)...........cc..ccsccceceesceceeecccsccesccnscnce ron, *349| 277 j oh me 
ee SOMBER OF TONS HAULED PER TRAIN MILE— | 
adelphia Division........ 319 324 5 1°54 Dee. 
Pitsburg Division 390 333 5 133 Ine 
& 4; 4 ne. 
Trans-Ohio Division... 420 376 4411°70 Ine. 
Southwestern Division.. 252) 330 22 667 Ine. 
Average for the System ..........-...ccessees 381) 366) 15 4°10 Ine. 
AVERAGE NOMBEE OF TONS PER LOADED OAR.....ccc..ccccccce coves ccccnccccccccccces cocccs 19°4) 18°4 10 543 
PASSENGER ~n +! peaaaaa 
RARE nbn it died ctheesdnncameubadeemheseesGbinedeaade> swpctasecatanaste 11,660.900' 11,665,862 4,962 04 Dee. 
Passengers Carried One MiIl6....... 02.00 seecceccccee ceccecseese , 458,294,750 458,760,150 465,400 -10 Dee. 
a distance carried (miles) .......... bcamakheasewddsch bast seesdusnedcscoecse “ 39°31 39°s 02 5 Dee. 
verage earnings per passenger based on exclusive passenger revenue (centa).......... 78 72 6 $33 Ine 
Average earnings per passenger per mile based on exclusive passenger revenue (cents) 1°975 1°839 “136 740 Ine. 
Tesager IS Sotelo a chc eh vhncs neeesunas CRSERn AneshnasGeanps Radke ddesdcwens 11,847,085, 11,220,081 27,004 1-13 Inc. 
jeune earnings per passenger train mile based on exclusive passenger revenue (centa) 79°8 752 46 G12 Ine. 
verage earnings per passenger train mile, inc). Mail, Express, Excess Baggage, eto. (cts.) 99°2 93-8 5% S76 Ine. 
‘ 
ALL TRAFFIC.— | 
I od SC a Ls coc venng dens vansdceebsantececeannctac: $14,648 82 $iS.461 72 $1,18710 S82 Ina 
Net RI Gen cbc kausidestukcdecbh pn abubdhciucsedaberesccnesesnssocs 9,652 89 8.756 16 $96 T3 1024 Ime. 
PINON DUN incn. ccpidcbivsduupsenbicunctecdosuae dmnbG) 060050 66ees ens cecune 4,995 93) 4,705 56 290 ST G17 Ize. 














*The ton Weight on soft coal to Tide and Eastern Points is 2,240 lbs.; to Western Points and on Trans-Ohio, 2,000 Ibs. 





TONNAGE OF THE YEAR, WITH COMPARISON. 


| 
The Tonnage moved on the entire system is shown by the | 
Wing statement: | 


| Main Line and Branches......... 


This sum of $9,221,995 38 has been distributed 
| Lines East of Baltimore...... 


. 3,368,606 TL 


as follows: 
SSBS, 421 56 





5. a ~y i rerete Tons carried in Sb Hae + eer | West Virginiaand Pittaburg Division. .................... 202,634 52 
=). 2006... 9,807,686 « “ 4 -1895...16,080,423 | Monongahela Diviaton.... 2... .....cc.cceccccnseee snes cnes $6,492 34 
ice. os 188g oo 21898 | « “  & 1896,..17,851,027 | Pittaburg Division, ...............eeeceeeceneeeneeeseesennss Ld, O9S 3S 
TET, OM SRER “Se'cat nee | cs SERA ORECaROVEES | MIG@I0 DIVIQUOR...cc.sccccccescccenssssncnsenscenseceeeseces 211,823 @2 
- . 3 161, 1898...21,986,220 | ~ 
ee a 1330. 12,988,176 “ “ ~— 1899... 25,057,178 | Northwestern Division... .. ~~... ccc. cen cen cne nese 1,863,780 47 
Mii: ie +++14,858, ? “ —“ 1900, ..28,366,696 | Southweatern Division... ......... ccc. cccnns canescens ens 1, TST Sa? OS 
1892...15,738,859  “ “« 1901...83,528,513 oes 
| TORR vecccecccccerccscccsssesssevcnnsenceseesssecane .. 89,221,008 SS 


CONSTRUCTION AND BETTERMENTS. 


The arerecate 

expenditures for Construction and Bet- 
Per meat for the twelve months have been........-..-. $9,221,995 38 
twelve months ended June 30, 1900,they wore. 3,034,754 32 


Ap inerease for ths 12 monthsended Jano 80, 1901,0f 80,187,841 06 


/ and charged as shown on page {8 of pamphlet, 
These expenditures for improvemen's and additions to 
the property are shown in table Analysis of Construction, 
pages I4 to 18 of pamphlet 
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SOUTHWESTERN EQUIPMENT COMPANY. 











Bquipmeni Delivered and Paid For to June 30th, 












EQUIPMENT—ENGINES AND CARS. Brought forward............ Deberreecence 
Tae BaLTOWoRE & OnTO RAILROAD COMPANY. TAR RIOT GONE onvses sore ansveervensnoscees s3.03833 Sen 
Referring to Table “E” (page 29), 74th Anoual Report, W * GRIN us tasnndig cette Chasasdanenss Sons ee 
it will be seen that the entire equipment in service $6 WOVOrtON...0. 22. ceccercreasccees. 3,933 33 
Jane $0, 1900, comprised 1,034 Locomotives, 4 E!ec- ABR PNIGS wccccecsescccces caccnce % 3,938 38 
tric Motors, 696 Passenger Cars, 50,983 Freight and *  Roxbury..... étbnech cbdisis ossesee 3,933 38 
Service Cars and 10 Spare Tenders.................-.-.$27,492,735 73 “ Hyattaville...... cies aeumae eaten ¢ 3,933 38 
‘ “ OLD. wccccseccesccscccscce a 4,162 
There have been charged to this Jessup....... tree e etree eeeeenen nee 4,161 o 
account during the fiscal year : —_-——. 
(a) Through purchase and constraction : $116,747 81 
at Company’s works: 111 Locomo- There have been additional pay- 
tives, 1 Officer’s Oar, 3 Combination ments, completing purchase price 
Cars, 2 max Y= 5 Baggage and of the following: 
Mail Cara, 1,325 Freicht and Service : 
Cars and 10 ress Cars. ............ $2,961,842 86 S Johu K, Cowen.,..........-0e$5,980 09 
db) Through Betterments applied...... . 36,536 26 ghter Panope... -- 389634 
- - —_——-—— 2,998,379 12 “ Rowena... -- 83380 
1 *  Rosedale.. - 36506 
$30,491,114 85 FAA cc cescnceccscns 375 25 
Credits have been made for value of: % ——o 7,450 54 
25 Locomotives, 6 Passenger Cara, 3 Refrigerator Cars, Payment on account of: 
751 Freight and Service Cars and 1 Express Car, Car Fioat 159-N........00..2e00 eonyes 000 00 
“pat out of service” through condemnation, wreck, ge ge: is 
destroyed on Foreign Roads, by sale and by fire...... 184,281 17 _—_- 
— ——_—__—. Total AAGIIOMB. 2.0000 rsces ccccecccccecccceccccccecs 181,1 
$30,306,883 68 a 1198 35 
we oe arte ——- LL si 
being the value of TOUR ....eeereeeereeerseennerenrenseessesenseenns seseees $723,998 79 
1,120 Locomotives, 4 Electric Motors, 708 Passenger There has been credited this account during 
aw 51,556 Freight and Service Oars and 10 Spare the year: 
ders. 
t of reduction for equipment “put out of Depreciation of Canal Boats............. ween eens ceeens 4,950 00 
ESO eee BS — 
is accounted for as follows : ‘ ered 
(nite te ee _— value Marine Equipment: June 30th, 1901.... $718,988 7% 
Amount recovered through insurance 18,67058 Being the value of: 
eee ge 58,262 90 $184,281 17 | 128team Lighters a Tugs, 79 B iF 
the year..... @eeweeerereetecenee seercces . . j a g and Tugs, arges and Floats, 
“4 : eset * | 45 Canal Boats, 1 Waart Boat. ® Pile Driven, 


RELIEF DEPARTMENT. 


The report of the Relief Department for the twelve 
months ended June 30, 1901, will be printed for distribution 


rgor, 










There have been charged to this account dur- 
ing the fiscal year: 
(a) Tarongh purchase and construction 

at Compavy’s worke: 

& Freight and 
$15,331 85 
3,€87 62 











Locomotives — : 
Burnham, Williams & Oo., to the members. The following shows the condition of 
20 Locomotives (paid on account)................-... $150,000 00 | that Department : 
Passenger Equipment— _The active memb rship at the close of the fiscal year was 
a 37,242, being an increase of 2,570 as compared with the pre- 
ee Se $184,475 00 | vious year. 
3 Parlor and Dining. ...-.-.-.------ 34,050 00 218.525 00 | The receipts and income during the year ended June 30, 
re ¥ | » have DOOD. .........--206 --000 reece © sencceeccenwencs 5,52 
Freight Equipment And the disbursements have been................0. ccoveasse *OaNT 
Pallman Co., 5 From the commencement of the Relief Association to the 
—_— —— —— oo $1,455,403 50 close of the fiscal year the disbursements have been... 8,078,688 76 
Pressed Steel Car Co., | The amount due depositors by the Savings 
BIBS Basel GBB...cnce cc eeecocce sees 1,138,72650 2,846,51000 . feature was: 
0 BA Se ed $3,215,035 00 At the close of the fiscal year 1900... $1,518,328 08 
| At the close of the fiscal year 1991... ~— - 1,906,443 90 
| The deposits during the fiscal year have been. --. 652,649 61 
THE BaLTIMoORE & OnIO SOUTHWESTERN RAILROAD COMPANY. | The withdrawals of the depositors during the fiscal 
d : year have been ................ RS Oe biciane-caananbs 264,533 79 
The equipment of this Company on June 30, 1900,com-| The amount due by borrowers under the pro- 
> visions of the Savings Feature was: 
228 Locomotives, 12,245 Freight and Service Cars, 2063 | 
| At the close of the fiscal year 1900.............2.-----00- $990,202 53 
Passenger Oars ---.-. -----.-----+ ---00r seeeeeseeeee ee enee $5,794,088 76 | 4+ the close of the fiscal year 1901......... OEE 1,080,145 62 


| An extra dividend of one and one-half per cent was de" 
| clared on all deposits drawing interest at the close of the 
| fiscal year, thus making the interest for the year equivalent 
| to five and one-half per cent per annum. 

The funds of the Savings Feature are loaned only to em- 
19,019 47 | Ployes. of the Company, to enable them to purchase or im- 
: | prove homesteads or to release liens thereon. 
























Credits have been made for the value of: 
1 Locomotive, 122 Freight and Service Cars, 1 Passen- 


ger Oar. “put out of service” through condemnation, 
wreek, destroyed ov Foreign Road, sold and by fire.. 


Being the value of: 
227 Locomotives, 12.060 Freight ana Service Oars, 202 
The ameouvt of reduction for equipment “put out of 
bad viz 


ee re ee ee ee ee ee ee ee 


is aooeuntet for as followe: 
Saivage 


idpatibhenss ~gsiedipeciccoocecs § QObSIS OS 
Amount reeevered through ineurance.. 9a 6B 
Obarges to Operating Exp.for the year. 18,525 29 


MARINE EQUIPMEST 


The amount at devit June 20th, 1909, representing the 
Veiue of Marine Equipment at shown on General Bal- 
anee Sheet, page 1+ of the Beventy fourth Annual 

There has been debited this ac- 
count during the year for con- 
struction of the following . 


Tug Oscar G. Murray ...---25 --r0e-----2ee $35,862 57 
i See eee eee 9,487 46 
ON SSS 9,769 49 
i itidrdordtianboneds odes AA81 2% 
io Kiverview ail 5 447% 00 
~ ES FOS nin 4,475 00 
“  Barypere Ferry wee 3,946 OO 
o ev wick. ped eavere 4,162 06 





PPPEP PP OM OOOO OPER OO REE ED 





$5,813,108 23 | 


$5,758,789 16 | 


At the close of the fiscal year there were 332 names on the 
pension roll, the disbursements on this account for the year 
|having been $55,830 61, and for the whole period since the 
establishment of the Pension Feature, October 1, 18%, 
54,319 07 | $561,345 32. ; : 
| On May 28th, 1901, Mr. L. F. Loree was elected President 
~~ | of the Company, effective June ist, Mr. John K. Cowen 
~ | having tendered his resignation, effective that date. ; 
Mr. John K. Cowen was appointed General Counsel, vice 
| Guthrie, Cravath and Henderson. : 
Messrs. Guthrie, Cravath and Henderson continue to act 
$54,319 07 | as Special Counsel. 
Second Vice-President and General Manager F. D. Under- 
wood and Assistant General Manager Daniel Willard having 
54.219 o7 | Tesigned to take service with another Company, Mr. Geo. : 
"____.. | Potter was 0 emo General Manager, Arthur Hale — 
ant General Manager, and L. G. Hass, J. T. Leary ant T. F 
| Foley Assistants to the General Manager, effective 
| June Ist. 
On June 12 Mr. David C. Green was appointed Assistant 
| Secretary. with headquarters in Philadelphia, and on - 
$592,740 27 | 18th Mr, W. H. Williams was appointed Assistant Secre 
| tary with headquarters in Baltimore. 





| The President and Directors take great pleasure is oe 
_nowledging the faithful and efficient services of the 0 
| and employes during the past fiscal year. 


By order of the Board, 


L. F, LOREE, 
President, 
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. cone GENERAL BALANCE SHEET YEAR ENVED JUNE 30, 1901. 








Garrat Ane nd Btooks pled 
cont of Boa. inolnding Hor Funded Debt issued.,..8236,279,555 70 








EP epee Terre. $30,806,883 68 
Set cca caneoncens 718,988 72 

ae Equipment paecsscweceoues zhifek, 81,025,872 40 

Gas and Blectrio Plants.....-.+---+---+++eenenereercneens 655,382 08 
ee 10,996,342 51 

a ansSine, 

4 ed by the B. & O, RR. Oo...... 786, 
fof other vy ty" tire Old Bonds and 
Rstooks held to re 
Her Bonds and BE ns. csrespoinenenneen 308,844 90 
$298,264,490 65 


MISCELLANEOUS ASSETS. 


insurance 
| ntemntemerrmengantan $61,250 19 
Saapens pponsonaes 
sah in hands of Fiscal Agen pay 16,209 80 


tatan' COUPONS......---+-+se000 

is ae rom other Roads in Gen- 1:076.100 14 
«eral AGOOUNL.......-0---000 eeeweeceenee mm... " 

2,051,652 13 


CURRENT ASSETS 


Onsh, Aer fend and in Banks.......... $4,616,512 85 
Agente’ Balances.......+---+++----- 3,579,089 48 
Traffic Balances... -----+----+0 +2000 2,036,626 52 
Billsand Accounts Receivable....... 3,307,597 64 
*it 108,260 28 
Bonds of Sundry Companies............ 105, 

Stocks dry Companies............ 12,609,959 02 
SIE (lasiciseabocostarncsens 8,282,162 77 

TOA) ....ce-cccccesccns scence cccceescaccscccesccscecces 43,537,158 56 


CAPITAL LIABILITIES. 


Capital Stock— 
WOWONEOE 500606000060 s08600006) 05420008 $59,361,267 31 
COURMNGE so cdcssccenssssscces setssessuce 45,000,900 00 104,961,967 31 
Funded Debt — —_ 
Prior Lien 34% Bonds................ $70,000,000 00 
First Mortgage 4% Bonds..... ....... 66,000,000 00 
Middle Div. Prior Lien 344% Bonds.. 13,810,530 00 


Southwestern Division 349% Bonds.. 42,600,000 00 
——_ —-—— 191,810,530 60 
Four Per Oent Ten-Year Gold Convertible Deben- 





tures, instalments............00s-2es--cseeeeesensenee 8,303,920 00 
Capital Liabilities Issued. .......... ..............- $304 475,717 Bi 
2 cones Rent irene (Capitalized at6%).. $333,274 34 
e tat ortgag 
Miscellaneous............. $15,650 00 
Property at Washington, 
DIG. casce Obbseccsesceetec 727,254 14 
—_—_— 772,904 14 
Old Bonds and Stocks not deposited 
WOOF PRM i 56s 006 00600005sngsessoecce 176,411 00 
Car Trust Ponds and Lease Warrants 
HOt Matured. ....... sess sceeeesesees- 85,390 98 
Monon. Riv. RR Co. Car Trust Warrants 441,500 00 
Monon. Kiv. RR. Oo.1stM.5% Bonds . 700,000 00 


W. Va. & Pitts. RR Co.1stM.4% Bonds 4,000,000 00 
Sch Riv. E.8.RR.O0o.1st M.5% Bonds 4,500,000 00 





Capital Liabilities Assumed..................-... ... 11,550,480 46 
GHD bis .cctentns ee ee ae $316,085,197 77 


MISCELLANEOUS AND CONTINGENT LIABILITIES. 
Due to Rallroads in General Account.. $150,137 17 
Due to Wash. Br., including Annuities. 1,216,606 23 
Dividends and [Interest prior to lst of 


July, 1898, uncalled for............... 25,700 85 
BOC acces ccnddercecsadsscbeusasessezeascbasabausese 1,392,444 25 
CURRENT LIABILITIES. 
OS a ee ee $1,802,533 62 
Bille and Accounts Payable............ 7,636,634 03 
Traffic Balances. ..........00-ce00 seenes 1,512,482 9 


Unclaimed Wages..............--2-s+-00- 59,083 83 
Accrued Int. on Fund. Debtand Loans. 3,051,186 48 
Divs. on Stocks declared and unpaid.. 2,169,486 00 





Individuals and Companies............ 2,291,176 97 
MOOTROE TOBCD . 000505400 igeccccccccseces 376,375 88 
Baltimore & Ohio Relief Department - 789,476 49 


Oi din ddl sccdtsVecctdvddtddes ccbtes ceédetuodsebsaiges 19,718,940 25 
Protit and Loss— 
Balance year ended Jane 30,1900.. $633,739 16 
Less Adjustments (Net Balance)...-.. 316,005 11 


$317,734 05 
Unappropriated Surplus year 
ended June 30, 1901.............. 1,388,985 02 
—_——_——— 1,706,719 07 


$33,353,301 34 








$338,853,301 34 








e- We have examined the above Balance Sheet and relative 
certify the same to be correct. 


Income Aecount with the books of the Company, and we 


e duly veritied the eecurities in the hands of the various Trustees and in the Treasury. 


SEPTEMBER 30, 1901. 


PRICE, WATERHOUSE & Co., 
Auditors. 








Tennessee Coal Iron & RR.—Steel Rails.—The steel 
rail mill which has been under construction at Ensley is 
about completed, and it isexpected that the company will 
be turning out steel railsin Javuary. The mill, which is the 
only rail mill south of Pittsburg, will have a capacity of 
100,009 tons per annum. 
® President.—See Cumberland Coal & Coke Co. above.—V. 
78, p. 554, 86. 


United States Manufacturing Co.—Eachange of Stock for 
Guaranteed Bonds.—A stockholders’ committee composed of 
Edmund C, Converse, Chairman, Wm. Nelson Cromwell and 
Charles A. Spofford, announce that holders, to a large 
scams, of preferred and of common stock of the United 
States Manufacturing Co, and of the Holly Manufacturing 
Co., have entered into a stockholders’ agreement for the pur- 
Pe effecting a conversion of their respective hold nge 

Holly Co. first mortgage 5 p. c. 20-year guaranteed gold 
bonds, under an agreement between the committee and the 
international Steam-Pump Co., and for other protective pur- 
poses. All stockholders of said companies are offered the 
opportunity of participating in the benefits of the agreement 
Poatcaiting their stock certificates with the Metropolitan 

Co., 87 Wall St., as Depositary, on or before November 
%, 1901. The bonds above mentioned are to be part of an 
lave in the aggregate to $700,000, and guaranteed 
both as to principal and interest by the International Co. 
The relation of the companies appeara from the following: 

The International controls the Henry R. Worthington Oo., which in 

{arn owns or controls all the $2,500, 900 common stock and part of the 

cumulative 8 per cent preferred stock of the U. 8. Mfg. Oo. 
company owns $420,000 of the $790,000 capital s' 

cm Co. The last-named company owes, it is said, $427,000 

te, mmmgton Co, and over $100,000 to other parties. (Compare 


a the new bonds, $500,000 will be issuable in’ exchange 
the ding preferred stock of the Manufacturing 
mpeny, Probably in amounts equal to 95 per cent of the 
pte of such stock. Holders of outstanding Holly 

Will receive an amount of the bonds equal to 90 per 





tat of the face value of their shares. 


—The report on the periodical examination of the Mutaal 
Benefit Life Insurance ey mon of Newark, N. J., by the 
Department of Banking and Insurarce of New Jersey is pub- 
lished on page viii. The examination was made particularly 
asatestof the correctness of the company’s annual state- 
ment filed at the beginning of this year, showing its business 
forthe year 1900 and its condition on December 31. The 
company’s assets at that date are given at over seventy-four 
million dollars and its surplus at over six millions. The re- 
port states that “everything was found correct” * * * 
and that “the records and personnel of the a indi- 
cate a perfectly straightforward administration solely in the 
interests of the policy holders.” * * * 

—A large statistical map or chart of the State of Nebraska, 
issued by the Bureau of Labor and Industrial Statistics, has 
been received. Besides a map of the State it contains in- 
formation concerning a great variety of enbjscts caleulated 
to give an idea of the resources industrial condition of 
this State. Among the subjects treated are Farm Lands and 
help, Union Pacific Lands, State Fisheries, State Labor O- 
ganizations, Vacant Government Lands, Population, Area, 
LS ae agg etc., of Counties, Sonth Omaha Stock Market, 
Nebraska Public and Private Schools, Nebraska Banks, 
Libraries and State [ustitutions, ete. Mr. C. E. Watson, of 
Lincoln, Neb., is the State D»puty Commissioner of Labor. 

—Mr. D. G. Boissevain, a director of Norfolk & Western, 
has made an exbaustive analysis of the results from the 
operation of the road during the past five years. He points 
out that nearly $5,000,000 in five years has been spent from 
earnings for betterments and additions instead of ——s to 
ae account a3 is the English custom. Co of ex 
cular may be had from Boisserain & Co., 15 Wall Street. 

—Scott & Stringfellow, bankers, of Richmond, Ve., have 
iasned a circular containing a comparison of the results frem 
operation of the Chicago Milwaukee & St. Pal and the 
Loulaville & Nashville companies. 

—Frederick H, Shelton, 112 North Broad St., Pailadelphia, 
bas issued a pamphlet regarding the various ges companies 
with which he ia connected. 
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The Commercial Times. 


COMMERCIAL EPITOME, 
Famay Nrent, Nov, 22, 1901, 
Considerable interest has been shown by the business world 
in the proceedings at Washington of the convention of man- 
ufactarers relative to reciprocity. Indications were that the 
business interests of the country were largely in favor of 
reciprocity treaties, but much difference seemed to exist as 
to the nature of the changes desired. The condition of busi- 
mess throughont the country has been reported as good 
With the advance of the season the activity; of the holiday 
goods trade has been quite pronounced, and other seasonable 
goods have been moving freely. In the speculative markets 
there have been no radical changes, prices generally show- 
ing a good undertone. Reports from'the}winter-wheat belt 
have been to the effect that more moisture isfneeded for the 
growing crop. 
Lard on the spot has been firmer. Locally [business has 
been quiet, but advices from the West have reported fair 
sales, part for export. The close was steady at 9°10c, for 
prime Western and §:50@8°70c. for prime City. Refined lard 
has been reported as selling slowly, but prices have ad- 
vanced. The close was steady at 9°25c. for refined for the 
Continent. Speculation in the market for contracts has been 
fairly active and prices have advanced on shorts covering, 
stimulated by the disappoimtment in the hog receipte. The 
close wast at a slight reaction from top prices. 
DAILY OLOSING PRICES OF LARD FUTURES. 
Sai. Mon. Tues. Wed. Thurs, Pri 
PT innimrrenn eins $92 8912 327 820 10° 
The deman4 for pork bas been limited, but prices have ad- 
vanced, The close was quiet at $15 50@16 50 for mess, 
$1? 17 50 for family and $17@19 for short clear. Cut 
meats have been in fair demand at firm prices, closing at 7@ 
Tige. for pickled shoulders, 9°, @i0°,0. for pickled hams and 
$3¢@10c. for pickled bellics, 14@10 ibs. average. Beef has 
besn guist, closing at $10@1050 for mess; $10 50@11°60 
for packet, $11 50@1250 for family, and $17 W@i8 25 
for extra India mess in tes. Tallow has been firm 
and the close was at 5°,@5%c. Stearines have advanced 
to Mc. for lard stearine: oleo stearine was quoted at 
2c. Cotton seed oi] has had a better sale and prices have 
advancea to 354; @36i¢c. for prime yellow. Butter has con- 
im small supply for desirable grades, closing firm at 
12@2Sc. for creamery. Cheese has been in fair demand and 
firmer at 81@1!°(c. for State factory, full cream. Fresh 
ay te er firm and higher for the best grades, closing 


of coffee have been dall. Crop news from 
Brazil bas continued favorable, but they have practically no 
imfiuence. The trade generally has been an indifferent 


and owl to the absence of Gemand prices have gradually 
sageed. clone was steady st 62,c. for Rio No.7. West 
indis growths have been dull, but as there has been no pres 


Rov__......_.... 6 G0c. Marsh ......... oeee { JaLy ..c00---- 7256. 


concnnecenes O6BS. | MOG ncanccccce T1408. | ARG. 2200-c00---§ 7350 
Jaa 6700. | June... 7-15e | cieetneee TO 
Eew sngere have been steadier under light offerings, clos- 
ing at 8c. for cemtritugais, 96-deg. test, and 34c. for musco- 
Vado, test,. Befned sugar has been quiet and un- 
at 490c. for grauulated. Other staple groceries 
hheve been steady to irm. 
EKeutucky tobacco has been guiet but steady. Seed leaf 
tobaces hes hei only 2 limited sale, but prices have held 
sieaty. Sales for the week were 1.500 cases, as follows: 300 
cases 1809 crop. Peousyivauia seed leaf at 12@12%¢c.; 500 
3 ay ate seed leaf, 11@12c.; 5 cases 
190 crop, Wisconsin seed, 18¢.; 100 cases 1899 crop, 
Connecticut Havana seed, 18@30c., and 100 cases 1%99 crop, 
Connecticut Hevana oe Foreign grades of to- 
v. 

The merket for Straits tin closed firm and higher for spot 
supplies, owing to 2 scarcity. There were buyers 
a 2Dic. Ingot copper had only a emall sale, but prices 

peer 


— 


beve not changet from 1685@i7c. for Lake, closing steady. 
Leet not Gull emé unchanged at 427i{c. Spelter has 
been guict but stenty af 4Bic, gf fered beer in 

range of prices is $18 00@16 00. 
Behued emgage es been unchanged, closing steady at 
Ftc. w ig OTe. in cases and 5°10c,in bulk. Naphtha 
iat been wucuenyet 2 95, Oredit :alances have been un 
Change wt 1 bv. & A tarpentine has weakened 
slightly, closuy evict at B73, Rosine have advanced, 
Cheewg Dew 2 $i W tor common and good strained, 





from the South to-night, is given below, 

this evening the total receipts have tesceal 828 Oy ete 
against 380,004 bales last week and 355,484 bales the bales, 
week, making the total receipts since the ist of Bene a 
8,065,600 bales, against 8,078,072 bales for the meee WL 
1000, showing a decrease since Sept, 1, 1901, of yr see 





Fraray Nient, No 
THE MOVEMENT OF THE CROP, as Indoatea o %, 101, 


eek ea 





Receipie at— | Bai. Mon. | Twes. 








| Wed. | Thurs. | ri | has 


| | ee et | 


) i — 
Gniventen..... | 8,002) ae 14,520 10,446 8,286, 12,8391 ea 
. Pasa, | eebece | seecee | wemwee!  seenee | eeees | 1,987 
New Orleans...) 15,800 15,776) 12,717 24,247 20,314 11,187,100 
Mobile .......4. 718 1,708 1,749) 1,312 63, ‘agg - 
Pensacola, &e.) eeeees | Debe | Reeser! caccan 14,889) Arn 
Savannah......| 0,573, 8,068 8,344 8,474 9,202 10,686) 54; 
Braunew’k,&c.! oo ed eee 1" suseenl .esceue 10,849 ane 
Oharleston...../ 1,595) 3,426 1,881 3,202 1,927 95) ‘ase 
Pt. Royal,&e.| _..... p= eR Bee Bes. | aml 4 
Wilmington..../ 1,623) 2,660, 3,229 2,293 2.176 4089 vee 
Wash’ton,&c. ...... eeeces! «sites ee 42 a 
Norfolk ........ | 8144) 2,856 2,792) 2,617 1,392 3,580] 15959 
Wp’t News, &e. ...... | sevece | swans wees! ewewes | 1,829) 1,899 
New York..... 1,758 1,260, 1,678, 950 1,287 1,088] gig 
Boston........., 1,726 448 853 1,776 267,678 545 
eG et ee | seenes seoeee| 6,284) 6,084 
Philadel’a, &e..) 50) ...... | 75; 23,185,170] atg 








‘Tot. this week 44,884| 49,242 47,845 


55,842 45,249  80,497/808,089 





Sept, 1, 1901, and the stock to-nigh 


The following shows the week’s total receipts, the totalging! 


t, compared with last year, 





| 1901. 1900 


Stock, 





Reeeipis io 
aon, 88. week. | 11,1901. | week. 


This )BinceSep.| TAis |Mince Sep. 


* 1000 | 1001. | 1000, 











G@alveston...| 67,866) 892,998/102,064) 772,343) 184,956 
Sad.P.,&0) 1,987) 17,669, 641) 11,052) 
Sew Orleans 100,011, 824,987, 95,831/1,032,683, 269,846) 29461 
Mobile ...... | 6,248 81,464) 4,895 66,008) 29,346) 27,199 
Prsacola, &o., 14,882 53,918| 7,650. 43,316)... eg 
Savannah...| 54,297) 555,391) 26,435, 502,924) 143,089 88.9% 
Br’wick,&o.| 10,849) 62,947) 2,043 40,253, 10,578] 5489 





ements 
221,647 


' 
j 


seen one 


Sharieston..| 12,982) 120,146) 8,434 154,253) 39,476, 28,086 
P.Royal.a0., 121 480 ~ Be Ren a 
Wilmington. 16,042) 153,955| 10,730) 166,371| 12,546) 16,088 
Waah’n, &o. 42 218 18 a oo olin 
@orfolk ..... 15,858) 190,425) 9,151) 180,268) 30,262) 37,707 


W@portN.,@o 1,329) 6,819) 1,727) 15,969, 1,111] 7,869 
Sew York...| 8,010) 39,900) 2,869) 10,262) 78,997) 41,861 
Boston......| 5,745) 25,450) 9,107 61,602) 35,000) 38,000 
Baltimore...) 6,284) 28,925 897; 18,038) 14,680) 9,661 
Philadel.ac. 505) 9,987) 587| 7,195) 5,580; 4,850 














Totals. ....'323,059 3,065,609 283,085 8,078,072 855,460] 81048 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





Receipts ai—| 1901. 1900. 1899 











1898. 1897. | 1896, 





@alves’n,&0.| 69,853] 102,705) 98,842) 138,663] 105,198] 69,159 
Sew Orleans, 100,011, 95,831] 64,901) 92,347) 134,150) 88,491 
Mobile......| 6,249] 4,895) 7,282) 10,836, 17,106] 16,937 
devannab...| 54,297| 26,435| 43,117; 49,801) 40,548] 44,500 
Chas’ton, &0/ 13,103} 8,440} 9,599| 24,501 18,098) 16,017 
Wilm’ton,&c) 16,034) 10,748) 7,231/ 14,648| 11,751) 13,501 
Sorfolk.....| 15,853] 9,151) 19,085) $4,106 41,754) 36,822 
&. News, &o.| 1,829) 1,727 487| 2,206) 243) 890 
All others...| 46,275) 23,153) 18,197 54,949) 27,196) 29,101 


fot. this wk.| 323,059| 288,085] 263,741, 422,057) 396,053| 313,59 


| rr ee 





éince Sept. 13065,609 8078,073/2822,853 4014,304 3741,891/3554,971 





The exports for the week ending 


of 287,823 bales, of which 99,418 were to Great 
to France and 98,444 to the rest of the Continent, 
are the exporte for the week and since Sept, 1. 1901. 


this evenin, h a total 
OG! “Britatn, 68 









































Wyo dpe bees quiet pat Senay ORE Hops have sold slowly 
apd the unterwue of the mathe bas been enay, 





Bnding Nov. 1901 | Prom> 1901, to Nov, 28, 1001 
Eoperts Wem me ™ wm, oorted to- 
from— Great | Oonts-| Zota:| Oveat 
Brie. |Prenee nent. | Week |Feite | 
dalveston..... 19,120) ives 28,928) 48,088, s¥z.075 141,090, 209,97 
Sad. Pass, 0.) 400) 0.0.2! -vevs 40] 2,050) 
flew Orieans..| 19,456) 92,610) 18,960) 71,016] 948,077 101,050 107.002 
ee: carck Aakeel. cece one | 
Pensacola..... 6,360) ...006 6,599) 12,050) 26.778) 
éevannah......| 8,900) 7856) 81,174) 47,629] 100,063) 
Granswick....| 4,066) ... | sss0s. 4,056 90,606) 
Obarieston....| 5426) ......| ssseve 6,426 21,182, 
Port Royal.... sees] soseee| secese] secese ooeeee| seevee 
Wiimington...| 18,784) ....0.|  ceseee 18,784 09,196) 
RR BE Ras eres et 8,231) 
S’pOrt Ma, HO..| 1,266) 000+) svvore 1,266 11,682, 
Sew York..... 6,706) «-n00. 8,487| 15,283| 115.542) 
seanbens 4,500) seseee 49) 4,564) 51,680) . 
4e\timore.,... 8,506) ...... 1,125) 4,720 18,738) 
PHUMAGIDDIM. «| secee.| ceceee| soecee| + evee 70. 
SON Wren. WO..) sree) seseee 8,132} 8,182)... ge 4 
Poual........ 00,418) 00,000) 08,444 897 £8 1,068,028 974.078, eee 
Pete), 1900 ‘279 26.770 40,468) 188.450 1,155 £01 289,080 _770 074 
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above exports, our telegrams to-night also 


addition vio ts of cotton on shipboard, not 
re the tates dorm We add similar figures for 
at the red for our special use by Messrs, 


which are pre 
; oduce Exchange Building, 
fambert & Barrows, 


ON SHIPBOARD, NOT OLEARED FOR— 





Leaving 
stock. 
Now. 92 at— Total. 


— 


tna — 
Great | pence om | ty 
Britai y. For’gn 
= = pool1a,lea\a9 095 
$8,527) 5 'o99 11.758, 2,506 
400 510 


Sf mel re 23,500 
"| 000) 





76,099 
87,474 
20,400 
28,257 
13,000 
15,000 16,262 
3,300 
27,000 
269,530 
221,848 
239,402 


Ber oe... 41.611 26,009 


aeene 


Toeeel,. Me cade 
r' 13°00. “=""""' 10,000) 2,000 


110,898 31,604 42,420/65,101 














~ 685,930 
588,585 
805,096 


total 1901 20,567 
“ ahaa ——— 7S eres 
imo ae - = 
Fora) 1900. 33.489 76,504 21,160) 21,7 
Pein 1800. ' $ora8 47,706 —-02,960—— 28,405 


cotton for future delivery has been mod- 
Becnletve ond there has been a gradual hardening of 
The movement of the crop compares well with the 
ee vious years, though less than in the big crop seasons 
wot and 1898, There has developed a tendency to modify 
of the yield. Cable advices from European mar- 
kets algo report that there seems to be less disposition to 
confidence in the large crop estimates recently promul- 
an} Trade reports from Europe have been more favor- 
able "Not only has there been a better business reported 
from Manchester, but Continental spinners, it is reported. 
have experienced some improvement inthedemand. Weather 
itions in the eastern section of the cotton belt have been 
decidedly wintry, snow-fall being reported from the Atlantic 
Another factor that is —e a bullish influence 
upon the market is the anticipated Bureau report to be 
issued on December 3. It is commonly orpee to induce 
some investment buying for speculative Wall Street ac- 
count and also has stimulated some buying by shorts to 
cover their outstanding contracts. To-day there was aclight 
vement in prices. Liverpool advices were stronger and 
there was moderate buying for Wall Street and Southern ac- 
counts, and this also started some buying by local shorts to 
cover their contracts, The close was steady at a net gain for 
the day of 1@5 points, Cotton on the spot has been steady 
at 8c, for middling uplands. 
The rates on and off middling, as established Nov, 20, 190). 
by the Revision Committee, and in effect Nov. 21, at which 
es other than middling may be delivered on contract, 
areas follows, 
bepeeeesece ceeeceeeeeeO, 114 0n | Good Middling Tinged.... 














Even 


Middling Fair ....... ...... 0°80 on | Strict Good Mid. Tinged,.. 0°20 on 
Strict Good Middling...... 0°50 on | Strict Middling Tinged.... 0-06 off 
Good Middling,........... 032 0n/ Middling Tinged. ......... 0:12 off 
Strict Low Middling...... 0°14 off | Strict Low Mid. Tinged... 0°34 off 
Low Middling.............. 0°38 off | Middling Stained .. ..... 0°50 off 
Strlot Good Ordiuary’ ..... 0°72 off | Strict Low Mid. Stained... 1:06 off 
Good Ordinary...........¢. 1°00 off | Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 

























































the past week— Nov, 16 to Nov, 22—would be as follows. 
UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary.............--«. | 615yq) 61519) 615;6) 615,¢| 7-00 | 7-00 
law Mi4d!ing.....--.c-scccce| 710°) 790°] 792°) 792°] 72 | 7-82 
areas real 318 8:00 | 8:00 
Good . ed 851g | b5ig | 85g | S5yg | 832)| 5°32 
Widdling Fair............ ...... 8% | 8% | 8% | 8% | 880! 8-80 
GULF. | Sat, | Mon|Tues| Wed) Th. | Fri, 
Good Ordinary.....00.cce00----| 7316 | 7349 | 7319 | 789 | 7°95 | 7°25 
TA | be 718% Tite! 718%. 7:87 | 7-87 
| Bos, | Bot, | Sot, | Sot, | 8.55) 858 

j i db" ° 
(9 *) 9] 9*| 9°! 9:05) 9°05 
Sat. | Mon|Tues| Wed| Th. | Fri. 
low Middling........0......... 6a | 6 | 6 | 6 | 650! 650 
Setisimamcecea=| $3 | 75 | $3 | $5 | Fe] FS 

Sot Middiing Tinker eee | a? | pall adie BF 











The quotations for middling upland at New York on 








Nov, 22 for each of the past 82 years have been as follows 
1901....0, 8 | 1885....0. 8%16 | 1877....0.11% 
| 1884...... 10716 | 1876...... 12 
| 1883..2... lg | 1875....-. 18716 
eevee 87 1¢ | 1882....-. O%}6 | 1874 Takei 14% 
s % | 1882 Meniind 1116 1873 TPT .& He 
1895...... 849 | 1887......10% | 1879......1238 | 1871......18% 
1804...... 513,4 | 1886.-..-. 933g | 1878...... 9% | 1870...... 164 


NOTR.—On Oot. 1, 1874, of cotton as quoted were changed. 
According to the new clansifioation Middling was on that day quoted 



































fuTURES.— Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 
cable and telegraph, is as follows, Forel 
as the afloat, are this week’s returns, an 
—— figures are ——_ down to Thursday ev 

oO mak 








1901. 1900. 1899. 1898. 
Stook at Liverpool......bales. 358,000 430,000 796.000 
Stock at London............... 6,000 15.000 2,000 4,000 





Total Great Britain stock. 






























































Total East India, &0....... 498,000 ~ 494.200 ~“S56200 
Total Amerioan............2,942, 
pesuges .WST $uS9,980 4,080,451 
ling Upland Liver oie eh HH IN 4,039, 4 
iw 


Middling Upland, a 
wiaduag Upland Nev Yorn, Se 1K FR 
Peray, Rough Good, Li % Tad. 20 TAG 

Li we Aten. SRA thee 
Tinnevelly Good, Liverpool... 4" ad. SNA. Stiga 


Continental imports past week have been SO.v08 Dalen, 


if 





%, than Middling of the old classification. 
MARKET AND SALES, 

ie | r , |SaLms or SroT & ConrRact. 

CLosmp. |€§ MAREBT | ge | Gon- | Con- 
CLOsED. port. | sump.| tract, | Tota! 
eR Q't but stay} ....| 219 ....| 210 
=-/Qmlet. 2.222 Brriysteady| | 48} 400) 448 
RRidsscnencks B’rlysteady.| ...| 110] 1,100) 1,210 
ater... sna cack <a] Sa eeeel ae 
oo) oes cecesees FIPM ..0..... os GBi sees 64 
Rieasiasenpkan PUOEMchandst séecd: <csel * anest ‘bene 
Se ee me Te 











bales from 1 and a decline of 1,005,122 bales from 1998. 








stock at Hamburg 
Stock at Bremen 
Stock at Amsterdam. 
Stock at Rotterdam .... 
Stock at Antwerp ....... 
Stock at Havre...... 
Stock at Marseill 
Stock at Barcelona........... 4 
Stock at Genoa. 
3tock at Trieste ....... 4,000 2 
Total Continental stooks.. 211,000 269.200 501,200 324,300 
Teta Euro stooks.... 575,000 714,200 1,299,200 1,234,200 
india cotton afoat! forEurope 12,000  453,00C 1,000 14,008 
Amer. cotton afloatfor E’rope. 942,000 733,000 95,000 1,025,000 
Bee ee. otter 55,000 57,000 76,00% 356,000 
dria, t... 157,000 132,000 158, 168,000 
tock in Bom! India....... 91,000 148.000 183, 1 
Stock in United States ports.. 855,460 810,428 1,045,398 1,271. 856 
Stock in U. 8. interior towns.. 624,260 605,802 766,193 683,320 
United States exportsto-day.. 58,567 42,850 15,690 23,033 


Total visible supply.......3,370,287 3,289,280 4,039,481 4.635.408 
Of the above, totals of American and other descriptions are as follews: 


Liverpool stook.........bales. 289,000 373,000 703,000 759,000 
Continental stocks...... ...... 173.000 230,000 453.000 337.000 
American afloat f: 942, 495.000 1,025,008 
United States stock............ 855,460 810,428 1, 1271.856 
United States interior stocks. 624,260 605,802 To@193 683.320 
United Statesexportato-day.. 58,567 42.850 15690 22033 
Total American.......... «. 2,942,287 2,795,080 Sas3. 281 LIC 2S 
Basi Indian, Brasil, dc.— 
LAVOFPOO]StOCK....00..cceceee 69,000 57,000 93.000 8.000 
London stock... ... --. 6,000 15,000 3.000 seve 
Continental stooks............ 38,000 $9,200 45,200 47,208 
India afloatfor Europe....... 12,000 46,000 L00e 14800 
»&0., afloat...... 55,000 57,000 T6000 Ssé0e0 
dria, Egypt... 157,000 132.000 155,000 130.000 
Stook in Bombay, India....... 91,000 148,000 183,000 154.000 
SHARD 


2ST 2.795080 3,483,281 4,100,580 





above figurea indicate an duerease in (Al of 31,007 
bales as com with aame date af 1000, a low of G1 
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At THE InrEeRroR Towns the movement—tnat 1s the rece 


the week and since ber 1, the shipments for the 
~ tap tig ty = and the same items for the 
corresponding period of 1900 —is set 
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The apove totais show that the interior stocks have in 
ereased Guring the week 22,715 bales, and are to-night 18,458 
bales more than at same period last year. receipts at ali 














36.895 246,685 
5918 43,202 


, re 6,911 77,988 
, ) OS eae ee 421) 4,629 
Vis Bock Irian¢............... 2247 11.782 1,749 24,068 
Via Louisviie.... omeems seme ee | BATE 45,532, 6,057) 36,721 
Vie Cincinnsti.__... ...... | 5,361 26,115 2,156 18,056 
Vis other routes, &e....... -. 14,618 79,7¥ 7,412, 68,157 


Total gross overiané......._. 73,518 452,202 66,760, 560,538 
4 104262 13,460, 92,097 


Doralte be Getuoret..__. | 24,204 137,847 16,709) 146,537 
Lesving total netoveriané”.. 49.224 315,255| 60,051 414,001 


— — 


17,578 2483) 42,175 
15,707 766 12,265 





i 












* Incin@ing movement by rail w Oanata 
the week's 


bales, 
“Teuatl edits» diame bas parr ons tities 
overland exhibite a decrease from a year ago of 98,746 bales 


net overland 








1901. 





in Boght and Bpimnerr’ 
Tanings 





| Week. 


| Mimee 
Week. | geyt. 1. 


—_—_ — 


| Mimee 
sept. 1. 





leoeee renee 


cape | 
12 





Total marketet..............--.- 
‘mierior stocks 12 execes.......... 


Kor. 22...... 838.0592 065 009. 3,078, 
Sot thetienk to Mov 23 me "| 49,204 steer sie ‘Gefot 
00 40200 20,000 363,000 
— ee 
LID ‘494.955 15,794 661,175 
inte Weer 420,06 a 8,980 
Sa te au won x ae Demeal cari” 78,046 4,406,246 


Sorte’s spinners tak’ gs Kav 22 66,007 561, 


2,783,864262,1262,845,072 


coo 


eeeens 


71,915 612,185 








1998. 


Anes ee memes ann baie. 








Movement tate eight fe provious years, 


FP PDEL ERE EOS BOE OE ween 
APOE EREO OPP EEE OP ODOR MD a ’ 
ane ene pens mmee ete ae ° 
SOB nncnne 200090 200)» sense 1; 1696 ...... 


ince Bopt, i 
crvoes sennesDMhGs. 4, 167.296 
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UOTATIONS FOR MIDDLING COTTON aT OTHER Mines 
Below are closing quotations of middling cotton Att 
and other principal cotton markets for each day of eee 

















Week ending, _ CLOSING QUOTATIONS FOR MIDDLING comun — DLING COTTON on 
Nov. 22  gatur. | Mon. | Twes. | Wednes.) Pua ednes.| Thurs. | Pe 
Galveston... 7 The | The | % | 2. 
NewOrleans 7516 7% 7% 7% =| ou het 
Mobile ...... B16 7316 7316 7 | agit 
Bavannah..| 738 79 7316 7%, | ais | 
Charleston... 7% 7M 7% ™% | nis 
Wilmington. 7%  j|§ 7338 7% 7% 7 
Norfolk ..... 7% 86 (7% 73% 7% ™ 
Boston ...... s | 8 x s 66 4 
Baltimore... 7% | 7% 7% | 7% | % | § 
Philadelphia 8% | 8% 8% 8m | ay | ge 
Augusta.... 716 | THges 7g 1%, | a «| OS 
Memphis... 73i¢ | 16 7316 73g | Ty arte 
St. Louis... 7% | 7% 7% thie | 58 The 
Houston.... 7% 2%Q6 716 7%, | ae 7% 
Cineinnati-.| 7% | 7¥ 7% | a ‘ 
Louisville . . 7% pa 7516 7516 ‘8g | 7316 











The closing quotations to-day (Friday) at 
Southern markets were as follows. y) at other important 


Athens......... ---... Columbus,Miss 6 

Atlanta ........ ig “9 am Nashville bea % 
Charlotte ...... 7% | Little Rook... 7 = cosets : 
Columbus Ga 7 Montgomery... 7. sattish ~ yn y 


WEATHER REPORTS BY TELEGRAPH.—Reports to ng this 
evening by telegraph from the South indicate that rain bas 
fallen in most sections during the week, but that asa role 
the precipitation has been light. At some points rain has 
interfered with picking, but on the whole the gathering of 
the crop has made good progress and in some districts jg 
stated to be finished. Temperature has been lower, with 
killing frost reported in many localities and snow in a tew 
sections. 

G , Tewas.—It has rained on one day of the 
to the extent of seventy-four hundredths of an inch, The 
thermometer has averaged 61, the highest being 76 and the 
lowest 46 caret “ . 

risti, Texas,—Dry all the week. The th ‘ 
eter has averaged 66, ranging from 50 to 82, a 

San Antonio, Texas.—We have had a trace of rain on one 
day of the week. The thermometer has ranged from 40 to 
88, averaging 59. 

Palestine, Texae.—Rain has fallen on one day of the 
week, to the extent of twenty hundredths of aninch, Aver. 
age thermometer 51, highest 66, lowest 36. 

Fort Worth Texas.—Frosts on the 16th and 20th. We 
bave had a trace of rainon oneday of the week. Average 
thermometer 52, highest 70 and lowest 34. 

New Orleans, Louisiana.— Rain bas fallen on three days of 
the week, the rainfall being twenty-one hundredths of an 
inch. The thermometer has averaged 55. 

Shreveport, Louisiana.— Killing frost on Saturday last, 
Rain has fallen on two days of the past week, the rainfall 
beirg one hundredth of an inch. The thermometer has 
averaged 50, ranging from 32 to 71. 

Columbus, Mississippi.—There has been rain on two days 
of the week, the rainfall reaching fifty five hundredths of 
> inch, Thermometer has ranged from 24 to 68, averaging 


Leland, Mississippi.—There has b:en rain the past week, 
the rainfall reaching eighty hundredths of an inch. Aver- 
age thermometer 44, highest 64 aud lowest 26. 

Meridian, Mississippi—Heavy frosts and ice killed all the 
late crop. Cotton picking is about ccmpleted. There has 
been rain on one day during the week. The thermometer 
has ranged from 28 to 60. 

Vicksburg, Mississippi.—We had killing frost on Saturday, 
and thin ice formed in exposed places. We have had rain on 
one day of the week, the rainfall being twelve hundredths of 
an >. The thermometer averaged 49, ranging from 4 
to 64. 

Little Rock, Arkansas.—There has been rain on one day 
of the week, to the extent of forty-one handredths of an 
inch, Raining this morning, which retards picking. The 
thermometer has ranged from 31 to 64, averaging 47. 
Helena, Arkansas,—Frost on Sunday and Weduesday 
killed foliage, but the weather being dry cotton will open in 
the bottoms. There has been rain on two days during the 
week, to the extent of one inch and ten hundredths. Aver- 
ege thermometer 42°7, highest 60, lowest 27. 

Memphis, Tennessee.—Rain has interfered with eo | 
but marketing is active. We had rain on two days of 
week, the precipitation reaching twenty-five hurdredths of 
an inch, and rain is now falling. The thermometer has aver- 
aged 48, the highest being 55 and the lowest 29 8. 
Nashville, Tennessee,—Picking is finished and the 
claimed to be shorter than expected. The thermometer 
averaged 87, rarging from 22 to 50. in 

Mobile, Alabama.— Freezing weather throughout the 
to Monday and on Wednesday an! 


terior from Saturda: 


Thursday, Cotton picking is about completed ex in some 
lowland sections. e have had showers on one ’ + 


week, to - pease = ten osm poe of - —_ 
mometer has ran rom averaging 48. 
acne ter Rte ay fu 
ve nights. 6 have rain on two days ’ 
raivfall being one inch and fifty-six hundredths. Average 
thermometer 43, highest 57 and lowest 28. _ sections 
Alabama.—Picking is completed in many 
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Selma ‘ 
We have bad rain during the week to the extent of ninety 
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—— day. Tho th te 
h on one day. 6 thermometer 

one hundredths Of s blahest being 70 and the lowest 26. 

has average aa. —Plants are killed and picking will soon 

Mader week's rainfall has been thirty-five handredths 

1 pay ote on one day. The rmometer hus averaged 49, rang- 


ig fo ot Oo —We have had rain on a two days of the 
hing sixty-two hundr 8 of an inch, 
week, the Coa eas ranged from 81 to 60, averaging 45. 
The thermo Georgia,— We have had rain on one day during 
Augusta, Crrecipitation reaching thirty-two hundredths 
tae wees Average thermometer 41, highest 54and low- 
eat 5. ‘arolina.—We have bad rain on two 
Teel the precipitation reaching forty-four 
uar*yredths of an inch, The thermometer has averaged 45, 
handvsheet being 57 and the lowest 32, 
me South Carolina,—Snow fell on Tuesday but 
dly. The cold weather continues with little rise 
in the temperature as yet. The thermometer has averaged 
55. 
417, rangle poly Carotina,—There has been two inches 
ow during the week. The thermometer has ranged 





| Sn . ing 37. 

motte orth Carolina.—We have had another week of 
rfect weather. No rain has fallen, Average thermom 

Net 83, highest 50 and lowest 27. 


wing statement we have also received by telegraph, 
a age height of the rivers at the points named, at 
Nov. 21, 1901, and Nov. 22, 1900. 


























8 o’cl 
Nov. 21, ’01,| Nov. 22, 00 
Orteans cusn| “ES met 
° sero Of ga’ " a 

few Orieat---------"“Above evo of ga 34 $3 
Bash ow cece eeaeeeADOVE ZF Of Gau 17 23'8 
Seen oon Above sero of gauge. 1-0 62 
VicksbUrg....----------ADOVE sero of gauge 2°0 87 











Corton MOVEMENT FROM ALL PorTs,—The receipts 
of ooton ut Bombay and the shipments from all India ports 
forthe wook ending Nov. 21, and for the season from Sept, } 
to Nov, 91 for three years have been as follows: 



































7 1901. 1900. 1899. 
Receipts at— Since Since Sines 
Week. | Sept. 1, | Week. | Sept.1. | Week.) gepi. i. 
Bombay....... 13,000] 115,000! 12,000! 50,000] 33,000! 138,000 
For the Week. Since September 1. 
sod Great | Oonti- Great Oonti- 

Britain.| nent. | TO! | Britain. | neni. Totai. 
te 3,000| 3,000] ...... 21,000/ 21,000 
1900.....]  .ceee. 5,000] 5, 16,000} 63,000! 73,000 
SUERESAY “cseces |. sonnas ES eet 2,000 2,000 
er a A eek ae 3,000 3,000 
1900.0...) ...... 2,010] 2,000 cesses | 10,000] 10,000 
to. Rebate’. SOREL paste |’ ...-assbes 2,000 2,000 
MEER chasis T cane A eee h. .. - entems 3,000 3,000 
1900 | Le eopaey St aa ep red meas 2,000 2,000 

SURE °shhhn | chisbel ante ea 1,000 1,000 
Allothers— 
Biiibies:] seses- 3,000} 3,000] ...... 20,000} 20,000 
1990 — 1,000| 2,000] 3,000 2,000! 23,000} 25,000 
MT cantat . osten | oesees.l.. wt nde 9,000 9,000 
Total all— 
sy ar 6,000} 6,000] _...... 7, 47,000 
1990. 1,000} 9, 10,000 | 12,000} 98,000| 110,000 
RUN ciee U csseen't peatial ecaces 14,000! 14,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON. 


Alesandria, Eovpi, 
November 20, 





1901, 1900 1899. 





310,000 
2,335,000 
This | Since 
week. | Sept, 1. 


340,000 
Since Sept. 1 2,626,000 


This | Since 
week. | Sept. 1 


275,000 
1,847,000 
This | Since 
week, | Sept. 1. 








(balea)— 





12,000 
16,000 


71,000 
111,000 


182,000 


wee 90,000 |23,000/120,000 
’ 


000| 60,000 |17,000/110;000 
82,000 | 150,000 |40,000'230,000 
108 whieh te ane, 4 1901, 18,769 b in 1900, 13,048 bal 
erica in H , 13, eB, 
{2 1899, 23,922 bales. wie — 


MANCHESTER 


for both 


those tor 
































Total Burope ..... 





MaRkKeT.—Our report received by cable 
trom Manchester states that the market is steady 
yarns and shirtings. The demand for China is 
g We give the —— for to-day below and leave 
previous weeks of this and last year for comparison. 


1900. 
iq lbs. Shiri 
, COMMON 

to finest, 
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New York Cotton Excuanage.—The Committee on the 
Revision of Quotations of Spot Cotton of the New York Cot- 
ton Exchange at a meeting held Wednesday fixed the rates 
at which cotton cther than middling can be delivered during 
the ensuing year. Changes made have been unimportant, 
but all fractional parts of a cent are expreseed in decimals, 
The new rates on and off middling went into effect Nov. 21, 
and are as follows: Fair, 1'14c. on; middling fair, 0 80c. on; 
strict good middling, 0°50c. on; good middling, 0:32c. on; 
strict low middling, 0:14c. off; low middling, 0 38¢c. off; strict 
good ordinary, 0°72c. off; good ordinary, 1c. off; strict 
good middling tinged, 0:20c. on; strict mid mes bm gy So 
off, middling tinged, 0,12c. off; strict low middling comes 
0 34c. off; middling stained, 0°50c, off; strict low middling 
stained, 1°C6c, off; low middling stained, 1°50c, cff. 

Members of the Exchange balloted Nov. 20 on an amend- 
ment to the rules providing for opening the Exchange on 
Mondays in June, July and August at 10 a, M. instead of 11 
A. M,, as formerly. By a vote of 109 to 16 it was decided to 
adopt the amendment, The action was taken on request of 
the Liverpool Cotton Association. 


REDUCTION IN THE PRICE OF PRINTS.- On Monday of the 
current week the American Printing Co. of Fall River, of 
which Mr. M. C. D. Borden is President, announced reduc- 
tions in prices of several lines of staple prints; Indigo biue 
prints, which had been ruling at 434 cents, were reduced 14 
cent per yard, to 414 cents. A similar cut was madein 
mourning prints, making the quotation now 4 cents per yard, 
and shirting prints were marked down from 4 cents fo 334 
cents per yard, 


SHIPPING NEWS.—As shown on a previous page. the 
exports of cotton from the United States the past week have 
reached 237,823 bales. The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 


bales. 
New YOrE—To Liverpool, per steamers Bovic, 734....Cana- 
ee a earner 4,324 

To Hull, per steamer Toronto, 2,351...... comncteiae awqu--- 2,051 

To Manchester, per steamer Dunottar (additional), 101.... 101 

To Glasgow, per steamer Ethiopia, 20 Sea Island. .......... 10 

To Brewen, per steamers Cassel, 5,429.... Kaiser Wilhelm 

Ger Gr0ese, BOD ...000ccces. cocccessecss« Mplatdecisceseadboase 5,638 

To Hamburg, per steamer Phceenicia, 300..................- 300 

To Antwerp, per steamer St. Hugo, 150.. .. .......c.000---- 150 

To Genos, per steamers Citta di Torino, 200.....Hohen- 

zollern, 2,191..........-. 14nd~ shndhe sadesticsendedadaccadtae 2,391 

To Naples, per steamer Hohenzollern, 8.................--.. 3 
NEW ORLEANS—To Liverpool-Nor. 19—Steamer Tampician, 

12,456 -. Nov. 22—Steamer Darien, 6,500........... .... 18,956 

To Hull—Nov. 21—Steamer Othello, 500................-.... 

To Havre—Nov. 18—Steamer Noviembre, 9,081...Nov. 19— 

Steamer Inchdune, 11,495....Nov. 20- Steamer Colonia, 
 ., Fe woResedcowss c060es conse cesceeedes ccacss secs 27,510 

To Dunkirk—Nov. 22—Biakbat, 5,100.............ccccccooces 5,100 

To Bremen—Nov. 21—Steamer Portugalete, 12,5v0......... 12,500 

To Hamburg—Nov. 21—Steamer Mononoy, 1,450........... 1,450 

To Rotterdam—Nov. 16—Steamer Hackney, 1,100......... 1,100 

To Genoa - Nov. 15—Steamer Massalia, 3,°00............... 3,300 
GALVESTON—To Liverpool—Nov. 14—Steamer Imann. 10,962 

...-Nov. 16—Steamer Mira, 8,208.................---....-- 19,170 

To Bremen—Nov 14—Steamer Castanos, 6,142....Nov. 15 

—Steamer Woodbridge, 11,744................222-----.-00- 17,388 
To Hamburg- Nov. 16- Steamer Dargal, 2,634....Nov. 21— 

Steamer Phoenicia, 5,424. .........cc0 wcecee ceccees-ecceees 8,053 
To Rotterdam—Nov. 15—Steamer Nordby, 650.... Nov. 18 

—Steamer Caledonia, 2,234....... ...........2.....c0ce0. 2,894 

To Reval—Nov. 15—Steamer Woodbridge, 100.............-. 100 
SaBINE Pass—To Liverpool— Nov. 19- Steamer A nia, 400. 400 
PEnsaCOLa—To Liverpool—Nov. 19- Steamer Gracia, 6,360.. 6,360 

To pet Pag 19—Steamer Barendrecht, 4,550........ 4.550 

To Genoa—Nov. 15—Steamer Deptford (additional) .2,049. 
SAVANNAH—To Liverpool—Nov. 21—Steamer Riplington, 3,549 3549 

To Manchester—Nov. 21—Steamer Riplington, 5,450...... - 5,450 

To Havre—Nov. 18—Steamer Fiorer, 6,684 upland and 67 

A Fe cutncboccesennenseqsoeninssidtediecsemaal <enkdiideal 7,356 

To Bremen—Nov. 16—Steamer Tabaristan, 13,182....Nov. 

20—Steamers King G dd, 8,697; Thera: 10,295.... 31,174 
BRUNSWICK—To Manchester—Nov. 19—Steamer 4,636. 4656 
CHARLESTON—To Liverpool—Nov. 16—Steamer Duicie, 5,246. 5,246 
WILMINGTON—To Live l—Nov. 21—Steamer Poiano, 9,433. 

To Cork - Nov. 20— Steamer Tripoli, 9,351................... 9,351 
NEWPORT NEWs—To Liverpool—Nov. 20—Steamer —,1,2366 1,266 
BSostoN—To Liverpool— Nov. 12—Steamer Philadelphian, 10 

....Nov,. 15— Steamer Ultonia, 4,485....Nov. 19—Steamer 
LBRORBEIRR, 10...cccccccce.... ccc ccceccccccecccccccccecces | 4,565 

To a A ge ———, 49... .......... = 49 
BaLTIMORE—To Liverpooi- Nov. 15—Steamer Indore, 3,595... 3,395 

To Bremen—Nov, 19—Steamer BABB. crscscees. JA 
San FRaNCISCO—To Japan—Nov. 16—Steamer Hong Kong 

NS MA bins4 cnncidy sc decdcndccqenhbetseemnccqnete=senne 1,000 
Tacoma—To Japan—Nov. 18—Steamer Queen Adciaide, 332.. 
Nov. 20—Steamer , Victoria, 1,£00...... 2.0... 2.2... 2s cannes 2,132 





Total. ..cececccece SOOS OS FOSS OS CSSS + FOS EES FOSS SS CESSES FESS SS COE 237,823 


Cotton freights at New York the past week have been 
as follows. 











Satur. | Mon. | twee. |Wednes| Piura | Pri 
Liverpool ....... e. 13 13s 13 13 wi we 
Manchester ...... ce) 17% 17 17 1? 1? |} #1? 
Benes ocainaee e} 61 20 20 + ee <0 
Bremen..........¢) 17% | Te) Ie We Ite, IPs 
Hamburg........¢.) 19@20/| 19@20/ 19@290 19e90 lgese lgese 
eee e Ql%® | 19@:1 19e3l 19e2l een 1eeR. 
Antwerp........¢] 18 | 13@13/ 13@LS AS@IS 13e@15/ 13eIs 
Reval, via Hull..e.| 27 _ to oe a7 2? Peg 
Reval, via Canale; S23 | S28 | 32 32 ss | & 
St. Petoraburg...c.) 27@28 | BT@2S | VTeRs Vrers stazw Brews 
Baroo!ona ..... .. @ so so 08tiCéD sv 3 
Gonoa............ ¢.| 20095 | 20@25 | Boe@2d 20e25/ teeRs | ree25 
Tricate..... ..... et 88 aS. ae. 7 | @ 











oa ef 
conuuer 
seees9 








Quotations are cents per 200 ibe. or fractions ef a peaay yer tm 
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LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 












































Noe. 1. Nov.8 | Nov.15 | Nov. 22. 

Sales of the week....... bales $1,000; 47,000| 45,000) 50,000 

Which exporters took... 1,700 1,400 1,400 1,400 

Of which speculators took. 400) 600 300 400 

Sales American..... . eeweevens j 25,000, 42,00 39,000, 43,000 

ee eveeue sees! 5,000 8,000 15,000 5,000 

itv ew! Seen OB) 87,000 65,000 

Total stock—Estimated.......; 159,000) 229, 291,000) 358,000 

Of which American—Est’d.| 101,000 166, | 220, 289,000 

Total import of the week..... 000 138,000 164,000) 137,000 
Of whieh American......... 68,000, 120, | 13 129,¢ 

Amount wesvecene vevens| 891,000) 454; 481,000) 430,000 

Of which American.........| 360,000) 425,000) 45 40) 


























te and futures 


The tone of the Liverpool market for 
he daily closing 


each — of the week ending Nov. 22 and 
prices of spot cotton, have been as follows. 


pot. | Bat day. “Monday. Tecetay.| Wed day. Thured’y) Friday. 











ser et Basier. “Gemand. Harden's. Steady. | Harden's. Harden's. 
MBA Upran, Ae | 4% | Ae | d%sq | ate | Alte 
wae 5,000 7,000 7,000 | 10,000 10,000 8,000 
Bpec. 500 500 |S 300 | «500 | «500 | «500 
Putures. } 
Market \Steady at Dullat Steady at) Quiet at Steady at 
1-4 de- 2-64 de- y @64dee Steady. 8-04 @ 4-64 
opened. 5 cline. cline. 1-O4dee.| cline. | advance. 





{ Sra bat Qe stay Steady at t&etdy Steady. atiprenay at 
| steady at | ce EOS | 8. 4@4 
4P.M. $y pt. adv. Secline. vance. | . | @dvance.| advance.. 


The prices of futures at Liverpool for each day are given 








below, Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
' Sat. Mon. Tues. Wed. Thurs. Fri. 


For. 16. Nov.18 Nov.19. Nov. 20 | Nov. 21. | Nov. 22. 




















19igi 1 12s) & 12%) & 12ie| & 19%9i 4 [12%9) 4 

Pu. P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M.|P.M./P.M. P.M. 

464 4 @ 4/4 4 4 (4 a. \¢ 

mber ..\4 104 12410410 412413 412412 4 14/4 18/4 181418 
Hov.-Dec ... 407 4 08.4 06 4 07 408 410 4.09 4.08 4 10/4 14,415.415 
Dee Jan.... 406 4074 05.405 407 408 407407 4 0814 12/4 13.413 
Jan Peb.... 405 4 074 04.4 05 4 06.4 08 4 06 4.06 407/412.412 412 
Feb-Mch.. 405 4 074 04 405 4 06 4.08 406 400 407411412412 
Moh -Apr _.. 4 05 4074 04.405 4.06.4 07 406.405 406411411411 
May... 405.4074 04.4 05 406.407 4.06 405 4 0614 11/411 411 
une...405 4 074 04.4 05 4 06 4 07 4 06 405 406410411411 
June-July... 405 4074 04.4 05 4 06 4 07 406 4.05 4064 10/4114 11 
July-Ang 4.05 4 074 04 4 05 4.06. 4.074 06 405 4.064 104 11411 
at re eos fee fee fee: aoe poe Fe awe re: pce Fm 
Jute Burts, Baccinec, &c.—The market for jute bagging 


has continned quiet during the past week. Quotations are 
unchanged at 53fc. for 13, lbs. and 534c. for 2 ibs., standard 
lote of standard brands are quoted at 55;@6c., 
£. 0. b., according to quality. Jute butts very dull at 14¢@ 
15¢c. for paper quality and 23;@21¢c. for bagging qualit 


BREADSTUFFS. 

Fripay. Nov. 22, 1901. 
Only a very moderate amount of business has been trans- 
acted the past week in the market for wheat flour, as buyers 
eeliers have continued apart in their views. At the close, 
however, mills were inclined to grant slight concessions, 
with the result that buyers were more disposed to take hold 
in alarge wey. Offerings of rye flour have continued emall 
prices bave held firm. Buckwheat flour has been in fair 
and firm. Corn meal has been firm at higher prices. 
in wheat for future delivery has been fairly 
but the tone of the market has been easier. During 
the first half of the week there was a gradual weakening of 


unusually large, all recorGa; this in- 
suai wail meas of tae aie eupplies coming into sight 
im the Northwest. The movement of the epring wheat crop 
is rnuping Soeaees heavy, the daily receipts at Minneapo- 
lis and Duluth g much in excess of those at the same 
year. European cable advices also were of a char- 
unfavorably influence values. At the decline in 
all Street speculative interests, it wae reported, 
i the market as large buyers, and this demand 
of the loss to be recovered, Other factors which 
ee dye any were the advices from the winter- 
t to effect that more moisture wae needed for 
crop anG the firmness shown by the market for 
courser grains. A fair amount of export business bas 
transacted in the spot market; 
futures. To-day there was a mod 
market. 


F 


B 


f 


PEC PETETEE 
Hie 


have followed 
ly active and steady 


DAILT CLOSING PEICES OF KO. 2 RED WINTEE WHEAT IX NEW YORK. 
bai Mon. Tues. Wed. Thurs. Fri, 

Wheat 0.0... 88 Cy B24 82% 82% 82% 
Getivery w.éiev...., 39 10% 79% Tq 79% 
Gelverymeier..... 21% CW 80% 61% 861% 481% 


DAILY OLVGING FPEIOBE OF BO. 2 GFkING IB CHICAGO. 





Ihdian corn futures have continued to recej 
of speculative attention. The undertone of td 
held fairly firm, although during the week 


; 


fractional decline in prices, Weather conditions fa been 4 
belt bave been ideal for the handling of the the corn 
been reflected in an increase in the receipts at and hag 
markets, Country offerings and acceptances ae atetior 
somewhat freer. Reports relative to the interior deme 


have been somewhat conflicting. Some 
the demand has continued on : liberal ocala ae 
note quieter conditions, Prices on the spot market 
seaboard have followed futures. Only a limited 
business has been transacted, as exporters have been 
buyers, To-day the market was firmer on legs fay 
weather for handling the crop. 
DAILY CLOSING PRIORS OF NO. 2 MIXED CORN |X NEW YOR 


ESTE 


K 

Sat. Mon, Tues, Thurs. Pp 
Qash corn f. 0. Duos 68 67% 68% Ge es Ot 
Dec. delivery in clev..... 67% 66% 665 67% 74 69% 
May delivery in elev..... 67 66% «666% G75, 7G Hi 

DAILY CLOSING PRIORS OF NO. 2 MIXED CORN IN CHRCAGO, 

Sat. Mon. Tues. Wed. Thurs 

Nov.delivery in elev..... Ble 59 591s SOQ home Ott 
Dec. deliverv in elev..... 60 59% 59% 60% ¢€0 bans 
May delivery in elev..... 62% 62% 62% 63% 63 Sit 


Oats for future delivery at the Western market 
fairly active. Early in the week there was an pooh 
values, Receipts were fairly large and there was a consider. 
able increase in the country offerings. The cash demand 
however, continued good, offerings being freely absorbed. 
and this stimulated buying by the speculative short interest 
and prices subsequently improved, recovering all of the logs, 
Locally the spot market has been fairly active and firm, To. 
day there was a firmer market. 
DAILY OLOSING PRIORS OF OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 45% 4553 45'3 46% 46lg 464 
@o. 2 white in clev...... 48% 48 48 49 49% 494 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Mon. Tues. Wed. Thurs. Pr, 
Nov.delivery in elev..... 395 =689¥8 «689% «= 4053 40Q 
Dec. delivery in elev.... 395% 38% 397%, 403; 404 41 
May delivery in elev.... 40% 40% 41% 41% 41% 414 
Rye has been quiet and easier. Barley has been firmer, 
with fair sales of malting. 
Following are the closing quotations: 
FLOUR. 
PINE..... 200. eneeee Nominal. Patent, winter....83 75 @4 
3a) eeecceee 255 @2 65 Gity mills, patent. 7 00 @4 $3 
No.2...<... 270 @280 Rye flour,su; ¢ 300 @3 60 
Extra, No.1i...... 285 @300 | Buckwheat flour.. 195 @2 00 
pcoccecectesese 8 00 O83 35 rn meal— 
fume eating... $00 9466 | Bremayeie Bee 
ene D wns 
(Wheat flour in sacks sells at prices below those for barrels.) 
Gram. 
Whea bush — 6. 6. Oo: bush.— 6. 
Hard Daiuth, No.2 &£5% 0871, Weelorn mixed. betaine 67 0604 
H’thern Dul., No.l 791,081, No. 2 mixed........... 6740690) 
Bed winter, No.2 80%@82g Ww yellow....... 6853 970% 
One MIX’. p Dash. 464950 Bye, per bush pies 
te ..... ust anese 9 @53 cans 59% 0624 
No. 2 mixed. ..... - 46145048% State and Jersey...... 62 063 
No. 2 white........ 4915050% Barley—Western........ 4 pf 





The movement of breadstuffs to market as indicated in the 

statements below is prepared by us from figures 

by the New York Produce Exchange. The receipts at 
estern lake and river po for the week ending Nov, 16, 

and since Aug. 1, for each of the last three years have been: 






































tecotpts at—| Flow. | Wheat. | Corn. | Oats. | Barley. | fps. 
Bbis.196bs| Bush.601bs| Bush.66lbs| Bush.88ibs| Bussh.48lbs Bu. 66 tbs, 
Tnieago...... 228,681) 1,318,920) 638,180, 1,695,862 637, 78,120 
dilwaukee 108.600} 582,000) 366,600, 488690 48,000 
yuluth ...... 72,000} 1,626,829) 20,534, 146,061) 24,887 
dinnespolis.| ........ 8,128,200 220,300; 128, 30,070 
foledo....... 750 98,904 81,197 14,280 
detroit ...... 7,100 88,080 61,058) ..00.0. sattoie 
Revelang . 8,148 85,144) 176,626 snes | aeeonecs 
%. Louis... 44,680 802,45¢ 172,800 107,003 5,260 
*eoris....... 19,200, 22,400, 218,800' 100,800 8400 
Cansas City.) ....-+.- 291,200) 8800) sasense] seen 
Tot. wk.1001 480,854; 7,480,025 8,108,567 1,600, 908 367 
same wk.’00. 807,574| 4,479,277) 3; 1,871.485 1,581,3 S72 
fame wk.’00.| 816,763) 5,454,078) 38,083, 2,612,599 1,639,201) 143,700 
tines Aus. 1 
"EES 7,565,806| 118,000,648, 44,813,837| 65,317 086 21, 5,000,065 
1900 ........ -.| 6,666,681/108,997,689| 60,422,616) 62,562,721 21,410,264 2,106,000 
1909 ......... 6.864.518) 97,761,643] 80,025.651' 65,624,158 17,411,096 2,904,008 
The receipts of flour and grain at the seaboard ports for 
the week ended Nov, 16, 1901, follow: 
Pow Wneat, Corn. Berlen roe J 
153,208 rte P76 300 06.0 14,108 
poses BesIs | «OLDS 
ities Mies aehtte ia ti 
4,613 90.074 20,608 «87,140 evennee 1072 
18,643 696,000 8,000 aeanreet 
66,088 40,000 ....... 
RR ST eee : 
Katte: bie i, ae re on 
a 9.500 185,749 + +-+0++s woe _ ane sett se 
Patron 9,704,014 481,048 1,070,349 91,768 90, 
week tos """ VOGT Tatti0s apo7'veo 478,000 907,500 G5 








fat. Mon Tues, Wed, Thurs, ort 

7 atinany fe Ber. 71. Tit Tite 71% Ti%s 71 
VOry 10 @10¥ ...., 72 Wit 7i%™ 72% 772 72 
Gelivery ix eevy..... 7¢ i) Te Ln nL. a Lh | 





do not inel grain passing through Mew Orieans tor torets® 


* Recs 
ports on through bills of lading. 
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— receipts at ports crom Jam. 1 to Nov, 16 compare as 



































Total . 
follows for four years: 1901. 1900, 1809, 1808, 
Receipts of — bis, 19,865,180 19,418,880 = 10,868,310 18,886,447 
2 G1 104,779,780 118,018,948 
aaetievesnsss svvesbragh 143,040 08 repbeobes | 178 b4e787 170,008.41 
, ‘ ‘ w 66,4978 70,046,072 85,415,002 85,727,429 
a .. * 4'688,626 9,481,965 11,808,983 4,976,648 
eer s—-3'642,607 538,51 6,257,871 18,679,198 
SRE 18,070,089 832,411,144 835,006,428 408. 198,062 


Total araln...++s as toe : 
from the several seaboard ports for wee 
ending 16 vo0L, are shown in the annexed statement : 
gg Gore. Fiour. Oate, Rye, Peas, Barley 


from- bush, F songs ee On Toss 
10,681 64,066 A: | Berrie . x 

petfork..... 498200 810.008 48.787 180 Seton 

"4" Me. 136,749 enasnedd VOU = tenet gee ee 

171489 41aTe 

= T8400 Hetty kt 2.008 ottee 
new leans. 508,500 ee 10 fort SadGARES. :bbedSdG abbesase  bede-na 
ews owe (60.000 “gainer WOvE Sites 


11,822 





PY? “904.646 407,863 870,578 84,235 70,678 29,411 
Total wot a ohaae a 2eitss 9581176 649/852 16.949 110,884 78801 
The destination of these exports for the week and since 
Sept. 1, 1900, is as below: sia . 
Fou. -——- eat. —— Uo nn 
z , Week Sinee July Week Since Juty 
Baports for Week, Sica gy Nov. 16, 1, 1¥Ol, Nov. 16 1, 1001, 
week and since hg. bis, bush. _ bush. h. 
817,708 4,014.478 1,829,574 81,705,803 434437 8,546,870 
ted KungdOM Sere) 1244218 706,082 44,006,001 169.400 7,807,009 
388 ; ; 


ae uses Le tsb 81,168 ‘18,125 
BO Amerioe, T7316 A038 ccceaee Leone 
‘est Coio's 4,084 FU1LTE ==. wecene 4 epenees 12,248 143,670 
Br RAm-Coloe $508 1BABIS sass iii06 164,364 





nets, Bate Sbiers Pee tts Guroslous 4.0SLaee aaCUe BOR 
supply of grain, comprising the stocks ip 
Rpg ae pal po! ta of accumulation at lake and 


rin 
granary or orts, Nov. 16, 1001, was as follows: 





wheat, Corn, Oats, Bye, Beries 
bush. bush, bush. buth, bush. 
082, 766,000 699,00" 85,000 197,000 

see seeeeeee eae teees 


616,006 = 177, Moe. éuaiees 
43,000 67, 
188.49 101,000 163,000 


0! i i oe 


286000 29,000 186,000 ‘8,06 
6,689,000 1,249,000 876,000 “21,00 


seereeee = =—«-_s wee eee 000 cee seeeees 


bes eeeee 


re) 
O61, oss eee. oc ceeee ° 
AWi'mSPLATDC FTO) «86,000 898,000 «814,000 © 680.00 


55,000 129.00 
v 001 


106,000 8, 
6, 1,000 
816,000 

000 





289,000 9,623,000 
188,000 ao 
1,862, 
1 








1,871,000 8,286.00( 
862,000 3,119,001 
4021,000 3,784,001 

















THE DRY GOODS TRADE. 
New York, Fripay, P. M., Nov. 22, 1901, 


The market has been considerably disturbed this week by 
areduction in the price of certain lines of staple prints, not 
s0 much by the fact that there has been a revision as by the 
extent of tne cut. During the recent bull movement in 
print cloths, some prints were advanced as part of that move- 
ment. When the latter failed these prints were tov high, 
but the new prices made are, in the general opinion of the 
trade, lower than market conditions called for. The result 
has gone beyond the fabrics immediately affected, as it has 
unsettled confidence in other directions. Buyers have this 
week been very conservative operators on home trade ac- 
count, little being done by them beyond present require- 
ments. Sellers outside of prints have not, however, shown 
any greater disposition than of late to force matters. They 
are still free from pressure of stocks on hand, a well sold-up 
condition being general and trade prospects throughout the 
country unimpaired. There is no reason why the break in 
prints should be taken seriously as a general factor in the 
situation, and most sellers believe that by exercising a little 

they can overcome its effect. 

Wooten Goops.—Good orders for the time of year have 
again been received for heavy-weight woolens and worsteds 
for men’s wear, and agents have frequently been unable to 

, owing to the lack of ready supplies. Heavy weights 

for quick consumption are very firm. There has been only a 
quiet reorder demand for light-weight trouserings and suit- 
ings in either staples or fancies, but the market for these is 
th unimportant exceptions. There has not yet been 

fy monet on in connection with heavy-weights for the 
of 1902, but the general impression is favorable towards 
quite afirm market for these. The demand for overcoatings 
and keeps up, and prices are firm in desirable lines, 
There has been no change in the market for woolen and 
Worsted dress goods, business continuing quiet, and chiefly in 


DOMESTIO COTTON GoopDs,—The exports of cotton goods 
from this port for the week ending Nov. 18 were 2,098 
packages, valued at $128,659, their destination being to the 
points specified in the tables below: 

















1901, i 1900. 
New York TO Nov. 18. i 
Week. |Since Jan.1.| Week. Since Jan. 1. 

Great Britain.........0...-..| 16 3,989 | 98 2,146 
Other European. ......seu0- 58 1,432 | 18 
ORERR. ccs coccce ete.| secces 85,206 35 
[India 50 5,742 1,584 12,742 
Arabia 112 38,6723 2,128 
Afrioa.......... 300 9,570 433 4,195 
West [ndies..... 0 oenesncceces 487 20,858 1,582 27,335 

DIO s 0.006 050s 5608 0000 nsecee 73 1,848 22 2,784 
Oentral America. outs 46 5,763 192 10,897 
South Amerios........s0002-| 863 47,656 630 42,455 
OtherOountries............. 83 9,454 330 8,187 





anisikincidimisighiijies 2,008 | 230,203 7,082 280,255 


The value of the New York exports for the year to date 
has been $9,965,450 in 1901, against $12,494,246 in 1900, 

After two weeks of liberal buying, exporters have done 
only a limited amount of business this week. Their recent 
4 cemeeng have put export grades into excellent shape for 
the next four months, and for these prices are firmer than a 
week ago, Home business in brown cottons bas again been 
quiet in all grades and weights without material change in 
price. Jobbers have bought sparingly of bleached cottons, 
but some fair sales have been made to the manufacturing 
trade. Prices are without quotable change. Denims, ticks, 
plaids, cheviots and other coarse, colored cottons have been 
in quiet request only, but with limited supplies on hand 
prices are easily maintained. Wide sheetings are steady, 
with a quiet business doing. Kid-finished camorics are prac- 
tically gc. lower than last week. American indigo blue and 
black-and-white and grey prints were reduced 4c. and shirt- 
ing prints 4c. on Monday. Other printers have g 
met the reduction in various lines of staples, although an 
occasional leading make is still selling at oid prices. 
has been no new movement in fancy calicoes, and only a 
quiet business has been done in these. Fine printed and 
woven patterned wash fabrics are well sold for spring, and 
firm. Staple ginghams also firm. Business in regular print 
cloths has been at a standstill this week and are unchanged 
at 3c. nominal. Narrow odds are dull at previous prices and 
wide odds 1c. lower. 

Foreign Dry Goops,—A quiet market has been reported 
in foreign dress goods, with little call otherthan sheer 
fabrics. Good grade silks have been in fair demand and 
firm. Ribbons also firm, with moderate sales. There has 
been no change in the market for linens. Burlaps have 
again ruled dull at irregular prices, 

Importationsaud Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 21, 1901, and since 
January 1, 1901, and for the corresponding periods of last 
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STATE AND City DEPARTMENT. 


Index. 

An index to all the news matter appearing in this Depart- 
ment for the period from July 6, 1901, to Oct. 5, 1901, in- 
clusive, was published in the CHRONICLE of Oct. 12, 1901, 
pages 806, 807 and 808. 








Alabama.—New Constitution.—Gov. Jelks on November 
21 issued a proclamation declaring the new Constitution rati- 
fied by 27,828 majority and fixing Thursday, Nov. 28 (Thanke- 
giving Day), as the day on which the new organic law will 
go into effect. 

Aroostook County, Me.—County Votes to Sell Stock.—At a 
recent election this county voted to sell its holdings of pre 
ferred stock of the Bangor & Aroostook Railroad Co. to the 
railroad company. It is said that the county owns $728,000 
of such stock, When the purchase was originally made, the 
county issued 41¢¢ bonds to provide the means to make pay- 
ment. Of these bonds $500,000 mature in 1912 and the re- 
mainder in 1915. Weare advised by the County Treasurer 
that the sale has not yet been perfected, but will be as soon 
as the Commissioners can make the mpgemiate ersengemant, 

Fioyd County, Ga.—Bonds Valid.— The Atlanta “Journal” 
of Oct. 31, 1901, contained the following dispatch from Rome: 


Judge Henry denied the petition to enjoin the Commissioners from paying 
Lad yd bonds and the Tax Collector from collecting taxes upun the 
recent levy. 
The case was brought by Walter Harper, editor of “Tbe Times,” and was 
SSS fought in the court room. It was alleged the bridge bonds were 
ued illegally twenty years ago, and that the recent levy of County Commis- 
sioners exceede i their authority and could not be euforced. A perpetual in- 
junction would have affected and nullified $75,000 of bonds, $19.00 of wuich 


are now due. 
The case will be carried to the Supreme Court upon aquick bill of exception 


Cincinnati, Ohio.—Suit to Frevent Cincinnati Southern 
Lease.—The Corporation Council on November 18 instituted 
in the Superior Court the suit (referred to in last week’s 
CHRONICLE on page 1074) brought to test the legality of the 
lease of the Cincinnati Southern Railway to the Cincinnati 
New Orleans & Texas Pacific Railway. According to the 
Cincinnati ‘‘Tribune,” the important points raised by the 
suit are as follows: 

The plaintiff submits to the Court (1) that there is no power to make 
said modification and extension of the jease of said line of railway, 
-because the same is in violation of the Conatitution and laws of the 
State of Ohio, and that said agreements and each of them will be an 


abuse of the corporate powers of said city and a misapplication of its 


corporate funds; (2) that said agreements and each of them wiil be an 
abuee of the trust imposed upon the said the trustees of the Cincinnati 
Southern Railway, and (3) that the Act of April 23, 1898, under which 
the said the trustees of the Cincinnati Southern Raiiway and the said 
the Cincinneti New Orleans & Texas Pacifiic Railway c ied have 
made the agreements aforesaid, is unconstitutional and void. 

Franklin County, [11.—Bond Litigation.—The St. Louis 
‘*Republic” states that P. F. Keleher of St. Louis filed an as- 
sumpsit suit against the county of Franklin, Iil., in the 
United States Circnit Court on November 15 to recover on 
bonds issued by the county for the benefit of the Belleville & 
E!dorado Railway Company. 

New York City—Qacens County, N. Y.—Corporation 
Counsei’s Opinion.—At the request or the City Comptroller, 
Bird S, Coler, the Corporation Counsel has made a thorough 
investigation into the issuance of the bondsof Queens County 
prior to the formation of Greater New York, and has found 
them, in his opinion, regularly and legally issued. This 
action was simply a formal investigation, in order that the 
records in the City Comptroller’s office might be complete. 
As is well known, the interest on Queens County bonds has 
been paid to date, as has also the principal of those bonds 
which have matured since the Consolidation Act. 

Superior, Wic.—Litigation.—It is stated that Harry L. 
Jewell of Chicago on November 138 commenced action against 
the city to recover $14,569 35, alleged to be due him as prin 
cipal and interest on thirty special improvement bonds 
which he holds, issued by the city in 1891 and extended 
in 1898. It is alleged that they are now due, owing to the 
fact that the interest has been defaulted on them. 


Bond Calls and Redemptions. 


Grafton, W. Va.—Bonds Redeemed.—Thiscity has redeemed 
$1. 4 street-improvement and $4,500 water-works extension 

nds. 

Montreal, Qaebee.—Bond Call.—Three hundred and forty- 

one bonds of this city have been drawn for > Of the 
bonds drawn, £41,300 are of the loan of 1874, being 248 
bonds of £100 each and 33 bonds of £500 each, and £8,000 
sterling bonds of the loan of 1879, being 55 bonds of £100 
sterling each and 5 bonds of £500 sterling each. 
_ Ohio County, W. Ya.—Bond Call.—H, P. McGregor, Pres- 
ident of the Board of Commissioners, has called for payment 
December 1 at the German Bank of Wheeling bonds Nos. 58, 
126, 131, 140, 168, 176 and 192. Securities are, in denomina- 
tioa of $500 and carry 41¢¢ interest. 


Bond Proposals and Negotiations this 


week have been as follows: 


Akron, Ohio.—Bonds Authorized.—Ordinances providing 
for the tollowing issues of bonds have been passed by the 


City 








=. 
d alike bond in two years and one 

in three years. . $200 bo aoe 

1,800 5s Sumner street sewer bonds, maturing one 8°00 bong in 


bond or #500 and one for $100 in two One gear, 
pondetaebres years. years and One $500 ang twotlg 

990 5% Crouse Street sewer bonds, maturing one bond of $300 in one, 
{a tro 


and in three years. 
1,200 £% Brown Avenue improvement bonds, in denomination of 819 
 Ubree yeas, gel’ 


saat four Fears and 8800 tu five years. rae oes 

ee Mikewise in two yearsand ene $500 bons one one sive one eran 

2,000 5%. "Payne Avenue sewer bonds, in denomination of 9g 

$500 in one year, #5C0 in two years and $1,0uu in three A... Maturing 

Roe ~~ abore at — oe 21, 1901, Interest wil} 
payable semi-annu at the Nation Bank 

= con " / , a Pa » New 

Akron (Ohio) School District.—Bond 
the $35,000 4¢ coupon bonds were awasted 1 a. 15 
Sons, Cleveland, at 100°886. Following are the bids : yes & 
New ist Nat. Bank Columbus. 86,800 00 | ©°8#0D#00d & Mayer, Cincin $38,196 00 

For description of bonds see CHRONICLE Noy, 9 1024, 

Alexandria, Ont.—Debenture Offering —Proposals will’ be 
received until November 30 by Alex. L. Smith, Munici 
Clerk, for $8,500 5g debentures, “payable in thirty poe 
instalments of $558 each,” on December 15 in each year, th 
ge ey ty (Ee eee " foes 

ger County (P. 0. Au Train), Mich.—Bo 
Issued at Present.—We are advised by Walter Bell poe 
Treasurer, that the $35,000 county-building bonds o-_ 
tioned in the CHRONICLE August 31 have not yet been issued 
and ~ h not peokainy = ae ug until next spring, The 
coun as as ng offer for these bonds 
Cleveland Cliff Iron Co. made by the : 

Allentown, Pa.—Bonds Voted.—This city on November 5 
authorized by a vote of 3,876 to 1,757 an issue of $164,700 8i4¢ 
5 80 year (optional) bonds, to be known as “ Water Improve- 
ment Loan of 1902,” The date for the sale of these bonds has 
not yet been fixed. 

Almonte, Ont.—Bids —Following are the bids received 
October 23 for the $30,000 4¢ electric-light debentures : 

NW Harriton, Toronte....°30,010 00 |G. A. timed Aon re ote eae 
Central Canada L. & 8.Co.... 29,"87 00 | Jose, Parker & Co., Boston... 27,600 00 

The successful bidder was W. Thoburn of Almonte, not 
W. Thompson, as stated in the CHRONICLE several weeks ago. 

Beardstown, I1l.—8ond Sale.—This city according to re- 
ports has entered into an agreement with local banks 
i the latter will take an issue of $67,000 4% refunding 

mds. 

Belview, Redwood County, Minn.—Bids Rejected—Bond 
Offering.—All bids received November 2 for the $3,500 5¢ 
village-hall bonds were rejected. The Village Council has 
therefore decided to re-offer the bonds, and proposals are 
accordingly asked for until 8 P. m. to-day (Nov, 23, 1901,) by 
A. O. Gimmestad, President of the Village Council, Securi- 
ties are in denomination of $350, dated Nov. 1, 1901, Inter- 
est will be payable semi-annually in Belview. Principal will 
mature $1.750 on Nov. 1, 1906, and $350 yearly on November 
1 from 1907 to 1911, inclusive, This is the second time these 
bonds have failed to find purchasers, the first offering having 
been on O.tober 19, when the bonds carried only 4¢ interest 
and did not attract any bids. 

Bennettsville, S. C.—Bonds Voted —At an election held 
November 14 the question of issning electric-light bonds car- 
ried by a vote of 98 to 25. The details of these bonds have 
not yet been determined. 

Biloxi, Miss.—Bond Election.—An election will be held 
December 28 to vote on the question of issuing $40,000 water- 
works and electric-light-plant bonds. 

Birmingham, Ala.—Bonds Authorized.—The Aldermen 
have passed ordinances providing for the issuance of 6% 10- 
year street-improvement bonds aggregating $16,500. Securi- 
ties are in denomination of $5(0 and tne interest will be pay- 
able annually at the Hanover National Bink, New York ity. 

Boise, Ada County, Idaho.—Bond Offering —Propoeals 
will be received until 12 m., December 16, by the ins & 
Common Council, care of Wm. V. Helfrich, City Clerk, for 
$90,000 5% 10-20-year (optional) gold refunding bonds. Seca: 
rities are in denomination of $500, dated Jan. 1, 1902. city 
terest will be payable semi-annually at the office of the | 
Treasurer or at the Chase National Bank, New York City. 
certified check for 64 of the amount of bonds bid for, ol 
able to Boise City without conditions, must accompany pr 


—. tition 

Bristol, B. I.—Bonds Proposed.—This place will pe 
ee awe Legislature, it is said, for authority to iseue $47,000 

mn 8, 

Brookfield, Linn County, Mo.—Bond Sale.—This a 
sold an issue of $25,000 4¢ 10-year refunding water yong 
Devitt, Sar rnngae £ cs Chicago, at par. Szcarities : 
denomination of $1,000. fi 

Cabery, Ill.—Bond Offering.—This village, is | oaing ye 
sale $4,000 5¢ 1-8-year (serial) bonds. wit be payable sx: 


$1,100 5% Thornton Street sewer bonds, maturing one bond of s800 
in’ ud and two 


aa ded, 
addo Parish, La.—Bonds Re-awar: | rr a 
d the bonds 
jail bonds awarded to them on June 13, my ab at. 
Calhoun County, Texas.—Bond November ! 





nomination of $100, and the interest : 
ally at the office of the Village Treasurer. w. J akg 
Sons, Cleveland, have refused to take the om rn i 
recently been re-awarded to a Peer , Bee | 
CHRONICLE Aug. 8, Jane 22 and ie -The $19,000 4g 3 
funding jail bonds mantioned in the CHRONICLE 

have hon sold to the Calhoun County Permanent 
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psinery Securities are in denomination of $1,000 and 
Fund st ani 40 — subject to call after 5 years. 
ridge, Minn.—Bonds Not Sold.—All bids received 
Cant fs for the $11,500 coupon water- works bonds were 
November 7 are advised that the bonds will be re-adver- 
m future. 
tised in the nee County, W. Va.—Bond Offering.— 
Cameron, Marsh ceived until 7 Pp. M., December 2, for 
6g water-works boads, Sacurities are in denomina- 
1; f $100. Interest will be payable annually on Nov. 1. 
“ rities will mature in twenty years, but “‘at least three 
~~ gaid bonds are redeemable each year, to be divided by 
c= : Nos. 1 to 35, inclusive, payable at the First 


lot as pay of Cameron, and Nos. 86 to 70, inclusive, pay- 


k of Cameron.” 

able at sreville, Mo.—Bond Sale.—On November 18 the 
000 4¢ 10-20-year (0 tional) water-works bonds were 
eed to J. F. Hartley of Cairo, Ill., at 100019. For 
descr! tion of bonds see CHRONICLE Noy. 16, p. 1075. 
roy County, lowa.—Bonds Defeated.—The proposition to 
jssne $12,000 4% gold jail bonds was defeated at a recent elec- 


tion. i 
Mich.) School District.—Loan Authorized. — 

nm: Board of adie has authorized a loan of $4,000 to 
complete the new Second Ward school building. 
Chelsea, Mass.—Loan Authorized.—The Board of Alder- 
men bas authorized a Joan of $150,000 for funding purposes, 

Clarke County, Ga.—Bond Election Proposed.—A move- 
ment is on foot to get the County Commissioners to call 
another election to vote on the question of issuing $33,000 4¢ 
refunding bonds. An election was held early in the month 
for this purpose, but resulted adversely. 

Cleveland, Ohio.—Bonds Proposed.—The issuance of $700,- 
000 city-hall bonds is being considered. 

Coatesville ro School District.—Bonds Not Sold.—No 
satisfactory bids were received on November 16 for the $30.- 
000 84% bonds offered for sale on thatday. These bonds 
were described in the CHRONICLE Oct, 26, p. 928. 

Collinwood, Ont.—Debenture Sale.-Oa November 12 the 
following debentures, aggregating $84,700, were awarded to 
Geo, A. Stimson & Co., Toronto, at 100°089 : 
$10,000 48 electric-light debentures, maturing part yearly on Dec.1 from 1902 

to 1931, inclusive. 

6,000 4% water-works debentures, maturing part yearly on Dec, 1 from 1902 


to Lv3i, inclusive. 
9,200 4% seeeetares, maturing Dec.1, 1931. Interest payable June 1 and 


4,000 444% sewer ~~ mle maturing part yearly on Dec. 1 from 1902 to 
i, inclusive. 

4,300 444% sidewalk debentures, maturing part yearly on Dec. 1 from 1902 to 
1921, inclusive. 

1,000 44% sidewalk debentures, maturing part yearly on Dec. 1 from 1902 to 
1921, inclusive. 


Allthe above debentures are dated Dac. 1, 1901, and are 
payable at the Canadian Bank of Commerce in Collinwood. 

Concord, N. H.—Bonds Authorized.—It is said that the 
city government has authorized the issuance of $130,000 
bonds for a new city building. 

Corsicana, Texas.—Bonds Authorized.—An issue“of $25,- 
000 84¢¢ 30-year bonds has been authorized for school pur- 
poses, Denomination, $1,000, 

Cortland, N. Y.—Appropriation Authcrized.—At the 
special election held November 6 an appropriation of $19,500 
was voted for an addition to one of the school buildings. The 
question of issuing bonds to meet this appropriation is in the 
hands of the Common Council, which body has not as yet 
taken any action in the matter. Under the city charter the 
interest rate cannot exceed 4% per annum, 

Dallas, Texas.—Bonds Authorized.—The City Council has 
authorized the issuaace of $87,000 4¢ 40-year refuading water 
bonde, These bonds were offer: d for sale as 34 per cents on 
November 1, but bids then received were all rejected, 

Dickson, Tenn.—Bond Offering.—Proposals will be re- 
ceived until December 2 by G. A, Slayden, Mayor, for $35,- 
40 5f 80-year water and light bonds. Interest on these 
bonds will te payable semi-annually in Dickson. A certified 
check for $500, payable to the Mayor and Recorder, must ac- 

y proposals, © 
, 1ll.—TZemporary Loan —This city has borrowed 
#,279 07 in anticipation of the collection of taxes. 
ria, Ohio.—ond Offering.—Pcoposals will be received 
12 u., Dec. 16, by W. H. Park, City Clerk, for the fol- 
pe street aesessment bonds : 
‘ Wur 
“ERIOIE Ot bond of $000" on Aus: 1 Wv0o'and ‘one’ Oud et $000 Si 
snags from 102 to 1904 acuaging ne O88 DONA of 8800 yearly 
Me wet Avante improvement bopas, in denomination of $500. Bonds 
Rsv SS GUY ta ERT Sle? HOH #80 ns 
oi rites are all issued under the authority of Sections 
and 2705, Revised Statutes of Ohio. They are dated 
ple 1901, and the interest will be payable semi-annually. 
he interest is to be paid by parchasers. 
Pa reka, Cal.—Bond Election Postponed.—We are advised 
tie date upon which the question of issuing $125,000 

: » $80,000 sewer and $30,000 school-building bonds will 
Ort to the voters has been changed from Nov. 20 to 

iu . 
ifugetie County, Ohio.—Bond Sale.—On November 20 
00° road bonds were awarded to P. 8. Briggs & Co., 
cor ti, at 101°468. Securities are dated Nov. 20, 1901. 

“eat will be payable annually on November 20, and the 
I will mature $2,0(0 on Nov, 20, 1903. and $2,100 on 
"1904, A full list of the bids will be given next 


Fergus County (P. 0. Lewistown), Mont.—Bond Offering. 
— Proposals will be received untilj2 P. u., December 19, by C, 
M. Kelly, County Clerk, for $50,000 refunding bonds. Secu- 
rities will mature Jan, 1, 1922, subject to call after Jan. 1, 
1912, Bidders must state the minimum rate of interest at 
which they will purchase the bonds at par; said rate must 
not exceed 5% per annum, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Fifth Louisiana Levee District.—Bond Offering.—Pro- 
posals will be received until 12 m., Dec. 16, 1901, by the 
Board of Commissioners at the office of the Board of State 
Engineers, Cotton ee Building, New Orleans, L3., for 
$175,000 5¢ 40 50-year (optional) refunding bonds, ties 
are issued under the authority of Article 239, of the State 
Constitution and of Act No. 14 Laws of 1898. They are 
dated Jan. 1, 1902, and the interest will be payable semi- 
annually at the fiscal Agency of the State of Louisiana or at 
the office of the State Treasurer. A certified check for $1,000 
must accompany proposals. I. T. McClellan is President of 
the Board of Commissioners and A. T. Lane, Secretary, both 
being lecated at Tullulah. 

Fond da Lac, Wis.—Bond Sale.- On November 18 the 
$40,000 314% 20-year sewer bonds were awarded to Farson, 
Leach & Co., Chicago, at 101°392—an interest basis of about 
8:404¢, Following ure the bids: 


Farson, Leach & Co., ic....$40,657 00 | W. J. Hayes & Sons, Cleve... .$40,182 00 
W. Harris & Co.. Chieago.. 40,225 00 


For description of bonds see CHRONICLE Nov. 9, p. 1025. 

Fort Worth, Texas.— Refunding Bonds Issued.—We are 
advised that since our last reports an additional $62,000 of 
the old bonds of this city have been exchanged for new 44 
refunding bonds. This amount, together with the $153,000 
reported in the CHRONICLE Aug. 31, makes a total of $215,000 
exchapged up to Nov. 18, 1901. See CHRONICLE Ang, 31, 
Aug. 17 and May 11, 1901, 

Fowler (Ohio) School District.—Bonds Voted.—This dis- 
trict, it is said, has voted to issue $6,500 school-house bonds, 

Gallatin, Tenn.—Bonds Refused—Bonds Re-sold.—It is 
stated that S A. Kean, Chicago, who on September 14 was 
awarded $3,500 5¢ 5-15-year (optional) water and $2,500 5¢ 
electric-improvement bonds of this city has refused to take 
the same and the bonds have since been re-awarded to local 
investors, 
Georgetown, Ont.— Debenture Offering.—Proposals will be 
received until November 26 by G. 8S. Goodwillie, Town Treas- 
urer, for $10,000 414¢ debentures, maturing part yearly for 
twenty years. 
Gloversville, N. Y.—Bond Offering,—O. L. Everest, City 
Chamberlain, will sell at public auction at 2 P. m., December 
12, an issue of $16,500 41¢¢ local-improvement bonds. Fif- 
teen bonds are in denomination of $1,000 and fifteen of $100 
each, all dated Dac. 1, 1901. Interest will be payable annu- 
ally at the Fourth National Bank of New York City. Prin- 
cipal will matare $3,500 in one year, $3,300 in two years and 
a like amount in three years, $3,200 in four years and like- 
wise in five years after date of issuance. The authority for 
the issuance of these bonds will be found in Chapter 275, 
Laws of 1899, 
Groveland, Mass.—Bonds Voted.—It is stated that this 
town has voted to issue $17,000 school-house bonds, 
Guttenbarg, lowa.— Bonds Defeated.—This town has voted 
against the issuance of $7,000 gas- plant bonds. 
Harmony, Fillmore County, Minn.—Water works Au- 
thorized.—This village on November 12 voted to construct a 
system of water works, Ths proposition carried. Before 
bonds can be issued to pay for the proposed improvement 
another election must be held, the date for which has not 
yet been fixed. 
Harriston, Ont.—Debenture Offering.—Proposals will be 
received until Dec. 5, 1901, by W. D. Ebbels, Town Treas- 
urer, for $10,000 4¢ debentures. Securities are dated Oct, 1, 
1901, and the principal will mature a yearly for twenty 
years. Accrued interest must be paid by purchasers. 
Haskell County, Kan.—8ond Sale.—This county has sold 
$18.000 4¢ refunding bonds, maturing in thirty years and 
subject to call after July 1, 1911. The bonds were sold $5,000 
to the Stateof Kansas and $18,000 to Milton Brown of Topeka. 
Hernando County (P. 0. Brooksville), Fla.—Bond Elec- 
tion.—An election will be held December 31 to vote on the 
question of issuing $30,0(0 road bonds. 
Hinsdale, N. H.—Loan Provided For.—We are advised 
by C.-E. Keyon, Town Treasurer, that demand notes will be 
issued to cover the expense of completing the town hall. The 
amount authorized for this purpose, as stated in the CHRON- 
ICLE Noy. 9, is $10,000. The money will be borrowed as 
needed, and arrangements have already been made to place 
the same at 3¢ interest. ; 
Holley, N. Y.—Bond Hlection.—An election will be held 
November 25 to vote on the question of issuing $15,000 5% 
electric-light-plant bonds, and also on the proposition to 
borrow $19,000 in anticipation of next year’s taxes to pay for 
labor and material on Hudson Street. If authorized, the 
above bonds will be issued in lieu of those voted at the elec- 
tion held Aug. 26, 1901. 
Howard County, Ind.—Bond Offering.—Proposals will be 
received until December 2 by A. R. Ellis, County Auditor, 
for $4,8C0 5¢ 2-7-year (serial) Charles M. Conway Free Gravel 
Road bonds. Interest will be payable semi-annually. A 





iy, 
A, 


certified check for $144 must accompany proposals, 
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Hyde Park, Ohio.—8ond Offering.—Proposals will be re- 
ceived until 12 M., December 20, by Frank Lewis, Village 
Clerk, at the office of F. H. Kinney, Room 110, 519 Main 
Street, Cincinnati, for $2,237 92 Union Avenue and $4,262 85 
Drake Avenue 41¢¢ 1-10-yearimprovement bonds. Securities 
are dated Nov. 14, 1901. Interest will be payable annually 
at the Franklin Bank of Cincinnati. Accrued interest is to 
be paid by purchaser. A certified check for 2¢ of bonds 
must accompany proposals. The amcunt of bonds to be 
issued may be reduced if any assessments are paid in cash. 

Bond ion.— An election will be held December 17 to 
vote on the question of issuing $3,500 fire-protection and 
$2.500 town- hall-furniture bonds. 

Indianapolis, Ind.—Bonds Proposed.—The issuance of 
$197,000 funding bonds is being considered. 

Jack County, Texas.— Bonds Registered.—The State Comp- 
troller has registered an issue of $11,000 refunding court- 
house bonds. 

Jacksonville, Fla.—Bond Sale.—On November 15 the 
$400,000 5¢ 221¢-year gold water-works and improvement 
bonds were awarded to Townsend, Scott & Son and Wilson, 
Colston & Co., Baltimore, at 107'535—an interest basis of 
about 4'466¢. Following are the bids: 





Townsend, Scott & Son and Spitzer & Co., Toledo.... ..... $412,000 
Wilson, Colston & Co., Balt..§430,140 | Feder, Holzman & Co., Cin.... 411,321 

J.W.C. Stockton, trustee, Jack- Lamprecht Bros.Co.,Cieve .. 408,50 
REID 2250 ccesen, -* sennencee 421,087 | Denison, Prior & Co., Cleve.... 406,720 

C. M. Mayers, Columbus........ 416,982 | W. J. Hayes & Sons, Cleve..... 406,500 


Diek Bros. & Co., New York. .. 412'4v0 | Seasongood & Mayer, Cin...... 405,05 


For description uf bonds see CHRONICLE Oct. 19, p, 865. 

Kenosha(Wis ) School bistrict.—Temporary Loan.—This 
district has owed $6,000 temporarily from the First Na- 
tional Bank of Kenosha at 5¢. 

Kirkwood, Mo.—Bond Election.—An election will be held 
November 30 to vote on the question of issuing $25,000 water- 
supply bonds. 

La Crosse, Wis.—Bond Offering—Proposals will be re- 
ceived until 2 P. M., November 29, by Lemuel W. Gosnell, 
City Clerk, for $12,000 33¢¢ refunding water bonds. Securi- 
ties are in denomination of $1,000, dated Dec. 1, 1901. In- 
terest will be payable semi-annually at the office of the City 
Treasurer. Principal will mature Dec. 1, 1921, subject to 
call after Dec. 1, 1911. 

La et Allen County, Kan.—Bond Offering.—Proposals 
for the $14,000 20-year water bonds recently voted will be 
received until Nov. 27, 1901. Securities will be issued in de- 
nominations of from $10 to $200 and the interest rate must 
not exceed 6¢. 

Lake Providence, La.—Bonds Voted.—This town has 
voted to issue $20,000 5¢ water-works and electric-light 


» N. Y¥.—Bond Offering.—Propo- 
. J. Pettit, Village Clerk, at the 
office of Fred Ingraham, 192 Broadway, New York City, 
until 12 u., November 25, for $6,500 gold coupon k bonds. 
Securities were authorized at the election neld March 19, 
1901. They are in denomination of $500, dated Nov. 1, 1901. 
Interest (rate to be named in bids) must not exceed 4g. Prin- 
cipal will mature $500 yearly on November 1 from 1906 to 
1918, inclusive. Accrued interest is to be paid by purchaser. 
A certified check on a national ora New York State bank 
for $650, payable to James Baker, Village Treasurer, must 


accompany proposals. 

Lewis County, Wash.—Bond Sale.—On November 16 the 
$100,000 10-20-year (optional) refunding bonds were awarded 
to N. W. Harris & Co., Chicago, at 103°828 for 41¢ per cents. 
For description of bonds see CHRONICLE Nov. 2, p. 973. 

Lima, Ohio.— Reduction of Bonds Offered.—The amount of 
the 5¢ West Wayne Street paving bonds to be offered for sale 
on November 25 has been reduced from $7,062 33 to $2,914 64. 
The other two issues of bonds to be sold on the same day are 
as originally given. A description of these bonds and the 
— of the sale will be found in the CHRONICLE Nov. 9, p. 


1025. 
Live Oak School District, Contra‘ Costa County, Cal.— 
.—Proposals will be received until 10 a.m, 


Bond Offering 
meoeaier 16, by R. L. Ulsh, County Treasurer, for $3,750 6¢ 
Securities are in de- 


1-10-year (serial) gold school bonds. 
nomination of $375. 

Lockland, Ohio.—Bonds to be Issued.—This village will 
issue about $15,000 bonds for a new town hall. 

Madisonville, Ohio —Bonds Authorized.—The City Coun- 
cil bas authorized the iesuance of the $25,000 electric-light 
and water bonds voted at the election held Nov. 11, 1901. 
Securities will be in denomination of $500 and will carry 4¢ 
interest, payable semi-annually at the Cincinnati Trust Co., 
Cincinnati. Principal will mature in 30 years. 

Marlin, Fails County, Texas.—Bond Offering.—Proposals 
will be received until 12 m., December 9, by Wm. Shelton, 
Mayor, for $20,000 5¢ 5-40-year (optional) school-house, $18,- 
000 5¢ 5-40 year (optional) water and $16,000 5¢ 5 80 year 
(optional) refunding bonds. Securities were authorized at 
the election held Oct. 8, 1901. pec f are in denomination of 
$500 Interest will be payable semi-annually at the office of 
the ae Feeearee Securities are exempt from taxation. 

Martin, Tenn.—Bond Election.—An election will be held 
November 30 to vote on the question of issuing $7,500 school 


Meyaguez, Porte Rico.—Bond Offering.—Proposals will 
be received until 4 Pp. m., December 5, by w. Fajardo, Mayor, 
for $200,000 6¢ gold bonds issued for various improvements. 
Securities are in denomination of $500, dated Jan. 1, 1902, 
interest will be payable semi-annually. Principal will ma- 


Lawrence, Nassau Coun 
sals will be received by 





ia 
ture Jan. 1, 1922, subject to call at par on any inte) whe 


ing day after Jan. 1, 1912. A certified c 
bank of the United States fer $8,000, Saale to 8 ation 
must accompany proposals. The total assessed val Mayor 
the city for 1901 is $7,050,800. The bonds are reartation of 
an Act of the Porto Rico Legislature approved Jan 31 
and under Section 38 of the Organic Act of the Cong: 1 
the United States, approved April 12, 1900, The off 
vertisement states that ‘‘in the event of a fallen ad- 
part of the city to make prompt payment of the inteu 
—— of the bonds, or any part thereof, as the g or 
come due, the city, as a pledge of its good faith, 
izes the Treasurer of Porto Rico to retain and set avid — 
a ~ — me be collected by the Insular " 
ment and due to the city, a sum sufficient f, 
in arrears.” A .° or such payments 
ddlesex County (P. 0. London), Ont.— ; 
ree omy will be received ant 4p, Aq - 
A. M. McEvoy, County Treasurer, for $20,000 814¢ conso 
— ~~ oe eoeny | will be payable semi-anng 
ally on June 30 and December and the 
ture Dec. $0, 1921, Principal will ms. 
etown, Conn.—Bond Sale.—On Novem 
$53,000 31¢¢ 20-year refunding bonds were waar to et 
& Co., Boston, at 108:92—an interest basis of about 82834 
Following are the bids : F 
Adams & Uo., BOStOD..........+65 103°92 | Parkinson & Burr, Boston..... 10°33 
R. L. Day & Co., Boston... ... 108°891 | Blake Bros. & Co.. Boston......-10314 
Bethan s OS, New POs tobee | Denes Prior & Oo. Bowaarm 

For description of bonds see CHRONICLE Oct. 26, DP, 924, 

Minnesota.—Loans Negotiated.—The St. Paul “Pionger 
Press” states that on November 12 the State granted twenty. 
six applications for loans by school districts, aggregating 
$18,432, The loans range from $400 to $1,500. 

Moline, Rock Island County, [11.—Bonds to be Issued,— 
This city will issue bonds bearing 5¢ interest for local im. 

rovements. These bonds will be taken by the contractors 

or the work in payment of cost of improvements, 

Mora (Minn.) School District.—Bond Sale.—This district 
has sold an issue of $1,500 4% school bonds to the State Per- 
manent School Fund. 

Mount Carroll, I1].—Bonds Authorized.—The Common 
Council has authorized the issuance of bonds for the con- 
struction and erection of a water- works tower and tank, 

Mount Forest, Ont.— Debenture Offering.—Proposals will 
be received until November 30 by G. J. Raia, Town Treas- 
urer, for $12,000 4¢ electric light debentures, “payable by 
thirty yearly instalments, including principal and interest, of 
$694 each.” Securities are to be issued on Dec. 20, 1901, and 
the purchaser will be required to pay accrued interest, 

Needham, Mass.—Bond Election.—A town meeting has 
been called for Nov. 26 to vote on the issuance of additional 
water bonds. 

Newbargh, N. Y.—Bond Sale.—On November 4 the $3,000 
3164 1-10-year (serial) improvement bonds were a ed to 
the Newburgh Savings Bank at 100°166. Fer description 
of bonds see CHRONICLE Nov. 2, p. 978. 

Bond Ordinance Defeated.—The Common Council on Nov, 
11 defeated the — to issue $47,000 bonds for the im- 
provement of Broadway. 

Norfolk, Va.—Bonds Voted.—The election held November 
14 to vote on the question of iseuing $480,000 Sixth Ward 
street-improvement bonds carried by about 500 majority. 
The details of these bonds are yet to be determined. 

Norristown, Pa.—Bond Election Proposed —The Town 
Council ie considering the question of submitting to the 
voters at the election Feb. 18, 1902, the question of issuing 
$150,(00 bonds for funding the floating debt, for improve- 
ments to sewers and roadways, and for other purposes. 
Onawa, Ia.—Bond Election.—A special election will be 
held Dec. 16 to vote on the question of issuing bonds for the 
improvement of the electric light plant and the extension of 
the water system. : . 

Oneida (N. Y.) School District.—Bond Election.—An elec- 
$58, My hae he 3 wad 8 bog vote on the question of issuing 
,€09 high-school bonds, 
Pasadena, Cal.—Bond Election.—An election will be held 
shortly to vote on the question of issuing $300,000 bonds for 
various improvements, Bonds will be for the a 
perposes : $40,000 for a city hall and $9,500 for site, $20, 
or the fire department, $17,500 for street improvements, 
$6.000 for the sinking of an experimental well, $35,000 for 
sewers, $5,000 for the improvement of the sewer farm 
$167,000 for public parks and improvements. : f 
Perry, lowa.—Bond Sale.—This city bas sold an ee 
—— % 10-20-year (optional) bonds to N. W. Harris y 
Jhicago. 
Petoskey, Mich.—Bond Sale,—On Nov. 18 the $5,000 4 
20-80-year (optional) park bonds were awarded to Thompson, 
Tenney & Crawford Co., Chicago, at 101°52. Following aré 


the bids: ae 
F : . A. Kean, Chicago.....-++s0«+%4 
: Con Coiokgo ws Crawford 5.076 00 | | EA & Mayer, Cincin.. 4,575 0 


AA fosoriotion * bonis see Cunomicix Now. 9, p. 1006, 
@ a.— ary . : 

Finance Committee of the City Councils has seported — 

ably an ordinance providing for the negotiation of & 

months’ loan of $360,000 for general municipal P es itate 
Phillips County, Kan.—. —_ 








Bonds 
Auditor has registered an issue of $20,000 414% refunding 
bonds of this county. 
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po an rary Loan.—The City Treasurer 
é Pittsfield, Mass.—Terrmarties a loan of $15,000 to meet 
rer due. 

sewer payments TOW ary Street Improvement Bonds 
Pisinfel’, os Fnd thee an 1800 of $5,000 street-improve- 











@ are a : 
Fe 1d in anticipation of the collection of 
— bonds here bonds will mature in possibly two or three 
months. —Temporary Loan.—Oa November 19 this 
aero a A of $150,000 for eight months with C.S. 
ph & Co., Rochester, at 390%. The following offers were 
made: 
, 8. Lunt &:Co., Rochester.....sesseeeeseceeereeeess sia be. 
0. & Jennison, New York...--.++++++see9 "10,000, — 
Savings Bank. ....-..---+:+++s- 150,000" 
Hemet en Oe forbear a 
Genesee Valley Trust Co., Rochester. .....---+++++ 
Myron W. Greene, Rochester......-+.++++++ 
Of the above loan $149,000 was_made for local improve- 


10,000 for the Hemlock Lake Commission. 
meats sir end (I11.) School District.—Bond Sale,—This 
district on Nov. 12 sold an issue of $71,000 4% 5-year high- 
school-building bonds to N, W. Harris & Co., Chicago, at 
109'274—an interest basis of about 314%. 

Rockville, Mass.—Bonds Proposed,— At a recent meeting 
of the City Council the Mayor advocated the issuance of 
$50 permanent improvement bonds, and suggests that 
the city apply to the next State Legislature for the necessary 
at Harbor Suffolk County, N. Y.—Bonds Defeated.—The 
toto held November 19 resulted unfavorably to the pro- 

issuance of sewer bonds. 

Salem, Mass.—Temporary Loan.—The city has borrowed 
temporarily from the Eliot National Bank of Boston the sum 

,000 at 8°40. 
‘= Saba Coanty, Texas.—Bonds Approved.—The Attor- 
ney-General has approved an issue of $10,000 refunding 


bridge bonds. 
rville, Saratoga County, N. Y.—Bond Election 
Sehaplervite, is talk of holding ‘avother election in this 
village to vote on the question of issuing water-works bonds. 





A proposition to issue bonds of this nature was submitted to 
a vote of the people on October 5, but failed to carry. 

Seymour (Texas) School District.—Bonds to be Issued 
Shortly.—We are advised by T. H. C. Peery, Chairman of 
the School Board, that the district will issue in the near 
future $20,000 4% 5.20-year (optional) bonds. These bonds 
will be in denomination of $500 and will be offered for sale 
as soon as they are lithographed and approved by the At- 
torney-General, 

Sharpsbarg, Pa.—Bond Sale.—On November 1 the $30,- 
000 4% water and light bonds were awarded to Dick Bros, & 
Co., Philadelphia, at 103°66. For description of bonds see 
CHRONICLE October 19, page 866. 

Sioux Falls (S. Dak.) Independent School District.— 
Bond Sale.—On November 13 an issue of $50,000 4¢ 20-year 
bonds was awarded to McDonald, McCoy & Co., Chicago, 
at par less $1,100 for attorney fees and expenses, A bid of 
par leas $1,175 was received from Trowbridge & Niver Co., 
Chicago. Bonds are dated Oct. 1, 1901. 

Skaneateles, Onondaga County, N. Y.—Bond Sale.—On 
November 18 an issue of $8,000 electric light bonds was sold 
to the Skaneateles Savings Bank at par for 344 per cents. 
Securities are in denomination of $1,000. Interest will be 
payable semi-annually at the National Bank of Skaneateles. 
Principal will mature $1,000 yearly on January 1 from 1907 
to 1914, inclusive. 

Snohomish County (P. 0. Everett), Wash.—Bond Offer- 
ing.—Proposals will be received until 10 a. M., December 16,. 
by the Board of County Commissioners, Thos. C. Fleming, 
Chairman, for $185,000 10-20-year (optional) funding bonds 
and $115,000 10-20-year (optional) refunding bonds. Securi- 
ties are in denomination of $1,000. Interest rate is to be 
named in bids. A certified check for 5¢ of the amount of 
pe a accompany proposals. W. M. Ross is County 

uditor, 

South Portland, Me.—Bond Sale.—Ono November 18 the 
$10,000 34¢¢ sewer bonds were awarded to Swan & Barrett of 
Portland at 100‘91—an interest basis of about 3'30¢. Fol- 
lowing are the bids : 


Swan & Barrett, Portland....... 100°91 | N. W. Harris & Co., New York..100°83 
EB. H. Gay & Co., Boston......... 100°72 | saapees oe 


For description of bonds see CHRONICLE Nov, 16, p. 1077. 

















NEW LOANS. 


INVESTMENTS. 





850,000 


FERGUS COUNTY, MONT., 
GOLD REFUNDING BONDS. 


The Board of County Commissioners of Fergus 
County, State of Montana, will, on the 19tn day of 
December, A.D, 1901, at the hour of 2 o’clock P.M. at 
their office in the City of Lewistown, in said County, 
receive pro} is for the sale of Fifty Thousand 
Dollars of Fergus County Retunding Bonds, issued 
for the purpose of red ing a like t of th 
bonds of said County, of the issue of 18¥l, now 
outstanding and redeemable. 

The bonds to be Issued pursuant to the provisions 
of Article 3, Part 4, Title 2,ef the political Code o: 
the State of Montana, and the laws amendatory 

f;said bonds will bear interest at arate not 
to exceed 6 per cent per annum and will be payable 
January Ist, 1922, and redeemable after the lst day 
of January, 1912. 

Bidders must state the minimum rate of interest 
is oy will purchase bonds drawing. Bonds 


Proposals should be addressed to “C. M. Kelly, 
County Clerk, Lewistown, Fergus County, Montana,’ 
and marked “ Proposals rur bonds.” 

The Board of Commissioners reserve the right to 
— any or all bids. 

y order of the Board of Commissioners, 
AMUEL PHILLIPS, Chairman. 
Attest: C, M. KELLY, County Clerk. 








New Orleans, La., 4s. 

Town of Covert, N. Y., 3s. 

Allenhurst, N. J., 4s. 

Perth Amboy, N. J., 48. 

Southern Pines, N.C., 6s. 

York (Pa.) County Traction Co., 1st 
Mtge. Gold 5s. 


EDW. C. JONES & CO., 


NEWYORK, - - - 1NASSAU STREET 
PHILADELPHIA, - 11280. FOURTH STREET 


Perry, Coffin & Burr, 
INVESTMENT BONDS, 


60 State Street, 
BOSTON. 





| a 
MUNICIPAL BONDS, 


E. C. STANWooD & Co.. 
BANKERS, 
121 Devonshire Street. 





BOSTON. 


$415,000 
CITY OF ATLANTA, GA., 


814% Gold Refunding Bonds. 


Sealed proposals will be received at the office of 
the Mayor of Atlanta. Ga., until 12 o clock M., Tues- 
day, December 8d, 1901, for 418,000 oy of Atlanta, 
Ga., 30-year Gola Coupon Bonds of $1,000 
due December Sist, 1931. Interest pavable July an 
January in New York and Atianta. Bids may be for 
the whole or part of said bonds. Bidders to enclose 


e| with bid certified checks for five per cent of par 


value of amount bid for: check to be made payable 
to the order of Thos, J. Peeples, City asurer. 
Bidders will be required to receive and pay for 


f| bonds allotted them on December Sist, 1001. The 


right is reserved to reled any or all bids 
LIVINGSTON MIMs, Mayor. 
M, C. RAWSON 


Chainman Finance Committee. 


For further information address J. H. Goldsmith, 
City Comptroller. 


MUNICIPAL 


Public Service Corporation 
BONDS. 
E. H. ROLLINS & SONS 


BOSTON. 
Denver. San Francisco. 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 
CLEVELAND. —_— BOSTON. | 


Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
15 Wall Street, New York. 








i STATE, CITY & RAILROAD BONDS, 





WANTED: 
LANDS IN NORTH AND SOUTH 
HAKOTA AND TEXAS 
Correspondence with owners solicited, 


THE AMALGAMATED LAND COMPANY, 
31 Naseou Street, New York. 





INVESTMENTS. 


$88,000 
McLEAN COUNTY, ILLINOIS, 


4% Court Heuse Rebuilding Bonds. 


Dated November1,1901. Denominations $1,000 each 
#21,000 due November 1, 1902. 
24,000 due November 1, 1904. 
26,000 due November 1, 1905. 
17,000 due November 1, 1906. 
Price yielding 334 per cent 
Assessed valuation.............seescsseseee: $19,300,778 
Actuai valuation 890 
Indebteoness, including this issue........ 
Population, Census 1900, 67,843. 
City of Bloomington is the county seat. 
The entire bonded debt of this comer was created 
to rebuild the Court House destroyed by fire about 
two years since. McLean County its not only the 
largest in the state, 1,166 square miles, but is one 
of the most fertile and wealthy. 
Legality of issue approved by Storey, Thorndike & 
Palmer, soston, Mass, 


J. F. WILD & CO., Bankers, 


Indianapolis. 











WE OFFER, TO YIELD ABOUT 5s, 


$400,000 


(Total Issue, $1,000,000) 


Butte Electric & Power Co. 


Butte, Mont., 


5S per cent ist Mortgage Sinking Fund 
Gela Bonds. 


Denomination, $1,000. Maturing 1 to 80 years. 


Rudolph Kleybolite & Co. 


F.R. FULTON & CO., 
Municipat Bonps, 


171 LA SALLE STREET, 
CHICACO. 


“Full description of specially 
attractive 


5% GOLD BONDS 


sent upon application.” 


TROWBRIDGE & NIVER CO., 
Firet Natienal Bauk Bullding, CHICAGO. 
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Stanley County, S. Dak. —Bond tg He pr will 
be received until 2 Pp. m , December 12, by . D. Mathuso 1, 
Cnairman Board of County Commissioners, for $70,00) 5¢ 
10-20 year (optional) bonds to be sold for the purpose of tak- 
ing up all outstanding warrants issued prior to Jan. 1, 1901. 
Securities will be dated Dec. 1, 1901, and the interest will be 
payable at the Chase National Bank, New York City. 
Throop, Pa.—Bond Sale.—This borough on November 6 
— “7 issue of $7,000 5¢ bonds. Securities are in denomina- 
on oO. q 
Tipton County (P. 0. Tipton), Ind.—Bond Offering.—Pro- 
will be received untit 12 m., December 8, by E. Perry, 
ty Auditor, for $4,800 5¢ gravel-roid bonds. Securities 
are in denomination of $300, dated Dac. 1, 1901. Interest 
will be payable semi-annually at the State Bank of Tipton. 
Principal will mature part yearly from 1903 to 1908, inclusive. 
Toledo, Ohio.—Bond Sale.—On November 19 the $16,000 
81¢< 20-year general street intersection bonds were awarded 
to Spitzer & Co., Toledo, at 101°146, and the twenty-four 
issues of 4¢ street-improvement bonds were awarded to the 
Merchants’ National Bank of Toledo at 100°55. Following 
are the bids: 
. $109,096 28 
b Bonds. 
. Toledo 
vines Bank, Toleso. ...... 
ood & Mayer. Cincinnati .. 


Feder, Holzman 4 Co., Cincianati.... 


Second National Bank, Toledo 
Dea land 


ison, Prior & Co., Cleve 

For description of bonds see CHRONICLE Oct. 26, p. 925. 

Webb County, Texas.— Bond Sale.—The $25,000 jail bonds 
voted at the election held September 17 have been sold to the 
State Permanent School Fund. 

Wellington, Kun.—Bonds Voted.—This place has voted to 
issue $15,010 electric-light-plant bonds. 

Westerly, BR. L— Bill Passes Legislature.—We are 
advised that the Rhode Island Legislature passed a bill on 
November 19 authorizing the town of Westerly to issue 
bonds to the amount of $190,000 to extend its water- works 
system to the summer village of Watch Hill, in the same 
township. The town will begin work under this authority 
assoon as possible, so that the system may be in working 


State Sa 
Seasong: 





summer's 
hire money from time to 
the cost of construction, but it is understood that 
will be issued until the entire cost has been datarnd 
West Homestead, Pa. —Bonds Voted.—Thig bose, 
vam rg bye a ~ pines 
est Salem, Wis.— ering. —Proposalg ‘will 
ceived until December 8 for ot} 54 . or-drain | 
Interest will be payable annually and the princinal « 
ture $1,000 yearly on July 10 from 1902 to 194 inoln: 
Wethersfield, Conn.—Loan Authorized.—A loan of 
to defray current expenses has been authorized, oy 
Whitman, Plymouth County, Mass.—Loan Authaeml 
This place has authorized a loan of $10,000 for use of a 
department. This loan, we are advised, will pre 
os $3,000 and — Notes will be issued in & 
ination o ; and will mature on 
rota, : . e note yearly rom 
lkes-Barre, Pa.—Bonds Proposed.—An ordinancat 
fore the Common Council providing for an elestian ‘abr 
18 to vote on the issuance of $6,000 3464 5-39 year (opti 
bonds for the following purposes: $33,000 for se 
for re-paving streets and $15,000for the erection of; 
engine house and for fire apparatus. The ordinance op 
"Pwilkinsburg, Ea.—Bond Offering.—Propoeals will 
nsbarg, Pa.— ering.—Pro be 
ceived until 2 P. M., November 30, tor Arthur Stuaat 
man of Finance Committee, tor $60,000 8i/¢ Neo 
ment bonds. Securities are in denomination ot $1,000 a 
July 10, 1900. Interest will be payable semi- ally. 
Wilkinsburg. Principal will mature $2,000 yearly from 
to 1928, inclusive, $3,000 in 1929 and $3,000 in 1930, 
fied check on a national bank for 2¢ of the amount bids 
accompany proposals. This py We are advised, 
never defaulted in the payment of either principal or. 
est. These bonds were offered for sale on October $i, 
the bids then received were rejected. ia 
Winona, Minn.—Bonds to be Issuei.—This place bass 
thority to issue $20,000 bonds for park purposes, Not 
has yet been done towards the issuance of these be 
although steps have been taken to condemn certain p 
on Lake Winona and an appraisal is now being made, __ 


order before the Gpening of next 
Town Treasurer wil 








INVESTMENTS. 


INVESTMENTS. 


TRUST COMPAN 





Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg. 


CHICAGO. 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST., NEW YORK. 


Deal exclusively 
Railroad and other bonds adapted 
for trust funds and savings. 


The Trust Company of North Ameri 


503-505-507 Chestnut St., Philadelpl 
CAPITAL $1,006,0 
Acts as Executor, Trustee, Registrar, ote, ~ 
comes ~yry Complete set of Safe Depo 
Interest on Deposits. 
hg me) ADAM A. 8T 


BOSTON 


in Municipal, ULL, 
President and Trust Officer a 
THOMAS ROBINS. * 

Sec’y and Treas., HENRY G. BRENGLE 5 
DIRECTORS: De. 





MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 


T. B. POTTER, 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 


MUNICIPAL and} 
corPorRATION BONDS 


Netting from 3}; to 6¢ always on hand. 


DUKE M.FARSON &CO. 
115 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 


MASON, LEWIS &CO. 
BANKERS, 


CHICAGO, 
Menadneock Building, 


60 Devenshire &. 
MUNICIPAL 
RAILROAD 


CORPORATION BONDS. 


Cheice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 





ILLS. 








BOSTON, 





ISSUE TRAVELERS’ LETTERS OF OREDIT 
4VAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase, sale or exchange 





SEND FOR LIST 


November Investments. 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON LEACH & CoO.,, 
CHICAGO. 





SECURE BANK VAULTS. 


QENUINE 


WELDED CHROME STEEL AND IRO} 


4ound and Fiat Bars and Fol nee and Angler 
FOR SAFES, VA 8, 
Cannot be Sawed, Cut, or drilled, and positively 
Burglar Proot. 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
8 'eMan’Parsintbel.& BROOKLYN. N.Y. 


A. G. Becker & Co., 


(IL NWOORPORATED. | 


COMMERCIAL PAPER. 
8. W. Cor, Monroe & La Galle Sts., Chicage. 
BONDS. 


We have several issues of County and City Bonds, 
yieiding from 3 to 5% net. Correspondence invited. 


HARRY B, POWELL & CO.,, 
Weoedstock, Vermont. 








NEW YORK. 





James Crosby Brown, 
John Cadwalader, 
E. W.C. 














WAS AWARDED AT THE PABIS EXPOSITION ie; 


WHITING’S STANDARD P. 

They are tbe only American whieb hi 
over ressived this—the highest honor that cam} 
conferred. It means they are the most pertem 
made. Insist on having them for your fine 00 

ndence and fice fi ° rou 
Whiting’s ger Papers in you ‘ : 
Samples and booklet free. of 


WHITING PAPER COMPANY, 


HOLYOKE. MASS. 4 
AND 150 Duane StREgT, NEW Yors, 


SzasoNGooD & MaAyERy: 
4, W, Corner Third and Walnut D6 
CINCINNATI, OHIO, al 


MUNICIPAL BONDS. 
High-Grade City, County, Town and | Bchook 
— #: ‘or sufe a per 0 nve 
cont for i sand Trust Fund 








Financial Review 188I-t 


eee eee VETLLIAM Dana 


76% Pine 8t.. eor. 























